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INDEPENDENT AUDITOR’S REPORT

To the Members of Winiin Taxscope Private Limited
Report on the Audit of the Standalone Financial Statements

Auditor’s Opinion

We have audited the accompanying financial statements of Winiin Taxscope Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2026 and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended
on that date and notes to the financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standard prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, and its Profit, total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of financial stateir«r:5 ii: accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s report and Annexure to Board’s Report but does not include the standalone

financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financi




If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company’s Board of Directors are also rezponsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit =¥ ¢\« Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

I.  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to Standalone Financial Statements in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.




IV.  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

n the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that

material uncertainty exists, we are required to draw attention in our auditor’s report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

V. Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

() planning the scope of our audit work and in evaluating the results of our work; and

(i) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.’

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Standalone Financial Statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report agree with the books

of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed

—

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.




(e)

(f)

(g)

(h)

On the basis of the written representations received fr
Directors, none of the directors is disqualified as on 31
in terms of Section 164 (2) of the Act.

om the directors taken on record by the Board of
st March, 2026 from being appointed as a director

With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls with reference to standalone financial
statements as required under Section 143(3)(i) of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position to the
financial statements.

ii. The Company did not have any long-term contracts, including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor’s Education and
Protection Fund by the company.

iv. (a) The Management has represented that, to the best of their knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of their knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) & (b) above, contain
any material misstatement.

v. The Board of Directors of the Company has not proposed any dividend for the year, which is subject

to the approval of the members at the ensuing Annual General Meeting. //V;/;mwal ‘g‘ly




vi. Based on our examination, which included test checks

1, 2025 to November 30, 2025, and were subsequently migrated to Oracle with effect from
December 1, 2025, which was used up to March 31, 2026.

b) Based onour examination, we did not come across any instance of the audit trail feature being
tampered with in respect of the aforesaid accounting software(s), for which the audit trail
facility was enabled and operated. Further, the audit trail has been preserved by the Company
as per the statutory requirements for record retention, for the respective periods for which
such audit trail was enabled and recorded.

2. The requirements by the Companies (Auditor’s Report) Order, 2020 (“the order”) issued by the Central
Government in terms of Section 143(11) of the Act are applicable on the company. we give in “Annexure B” a
statement on the matters specified in paragraphs 3 & 4 of the Order to the extent applicable.

Date: 13/04/2026 For Subek Agarwal & Associates
Chartered Accountants
FRN: 328737E
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Partner
Mem.No. 303058
UDIN No: 26303058THUDRU9422

Place: Bangalore



ANNEXURE A

To the Independent Auditor’s report for the year ended March 31, 2026

(Referred to in paragraph under 2(f)

“Report on Other Legal and Regulatory Requirements” section of our report
to the Standalone financial statem

ents of Winiin Taxscope Private Limited for the year ended March 31, 2026)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone Financial Statements of Winiin
Taxscope Private Limited (“the Company”), which is a subsidiary of a Finwizard Technology Services Private Limited,
and whose ultimate holding company is Billionbrains Garage Ventures Limited as of March 31 2026 in conjunction
with our audit of the standalone Ind AS financial statements of the Company for the year ended on that date.

Managements’ and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control with reference to standalone Financial Statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls with reference to standalone Financial Statements issued by the Institute of
Chartered Accountants of India (“1car”).

These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring orderly and efficient conduct of its business, safeguarding of its assets,
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s Internal financial controls based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls to standalone
Financial Statements (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act 2013.

Our audit includes obtaining an understanding of internal financial controls, assessing risk, and testing and
evaluating the design and operating effectiveness of controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls to standalone Financial Statements were established and maintained
and whether such controls operated effectively in all material respects.




ANNEXURE A

To the Independent Auditor’s report for the year ended March 31, 2026

(Referred to in paragraph under 2(f) “Report on Other Legal and Regulatory Requirements” section of our report
to the Standalone financial statements of Winiin Taxscope Private Limited for the year ended March 31, 2026)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone Financial Statements of Winiin
Taxscope Private Limited (“the Company”), which is a subsidiary of a Finwizard Technology Services Private Limited,
and whose ultimate holding company is Billionbrains Garage Ventures Limited as of March 31 2026 in conjunction
with our audit of the standalone Ind AS financial statements of the Company for the year ended on that date.

Managements’ and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control with reference to standalone Financial Statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls with reference to standalone Financial Statements issued by the Institute of
Chartered Accountants of India (“ICAI”).

These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring orderly and efficient conduct of its business, safeguarding of its assets,
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s Internal financial controls based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls to standalone
Financial Statements (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act 2013.

Our audit includes obtaining an understanding of internal financial controls, assessing risk, and testing and
evaluating the design and operating effectiveness of controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls to standalone Financial Statements were established and maintained

and whether such controls operated effectively in all material respects.

7. - )
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control with reference to standalone Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with applicable accounting standards. A company's internal
financial control with reference to standalone Financial Statements includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with applicable accounting standards, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of Management and Directors of the Company;
and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to standalone Financial Statements
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls with reference to standalone Financial
Statements to future periods are subject to the risk that such controls may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respect, adequate internal financial control with reference to
financial statement and such internal financial controls were operating effectively as at 31st March 2026 based
on the internal financial control with reference to financial statement criteria established by the company
considering the essential components of internal control stated in the Guidance Notes on Audit of Internal
financial Controls Over Financial Reporting issued by The Institute of Chartered Accountant of India (the

“Guidance Note”).

Date: 13/04/2026 For Subek Agarwal & Associates
Place: Bangalore Chartered Accountants
FRN: 328737E
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Partner
Mem.No. 303058
UDIN No: 26303058THUDRU9422




ANNEXURE B
Winiin Taxscope Private Limited

Annexure to Independent Auditors’ Report for the year ended March 31, 2026
(Referred to in Paragraph 1 under the Heading of “Report on Other Legal and Regulatory Requirements” of our
Report of even date)

Based on the Audit procedures performed for the purpose of reporting a true and fair view on the standalone
financial statements of the Company and taking into consideration the information and explanations given to
us and the books of accounts and other records examined by us in the normal course of audit, we report that:

I. Property, Plant & Equipment and Intangible Assets

a) The Company is maintaining proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

The Company does not have any intangible assets as at the balance sheet date. Accordingly, the
requirement to report on maintenance of proper records in respect of intangible assets is not applicable
for the year under audit. However, the Company had intangible assets in the previous year, for which
proper records showing full particulars were maintained.

b) The Property, Plant and Equipment of the Company, are physically verified by the Management according
to a phased programme designed to cover all the items over a period of three years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
programme, a portion of the Property, Plant and Equipment has been physically verified by the
Management during the year and no material discrepancies have been noticed on such verification.

c) The Company has chosen a cost model for its Property, Plant and Equipment (including Right-of-Use
assets). Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a Registered Valuer, or specifying the amount of change, if the change is 10% or more in the

aggregate of the net carrying value of each class of Property, Plant and Equipment (including Right-of-Use
assets) does not arise.

d) Based on the information and explanations furnished to us, no proceedings have been initiated on or are
pending against the Company for holding benami property under the Prohibition of benami Property

ii. Inventories

a) The Company is a service company and there is no inventory in hand at any point of time, hence paragraph 3
(ii) of the order is not applicable to the Company,

b) According to the information and explanations given to us, at any point of time of the year, the Company has
not been sanctioned any working capital facility from banks or financial institutions on the basis of security of
current assets, and hence reporting under clause (ii)(b) of the Order is not applicable




vi.

vii.

viii.

Loans given

The Company has not provided any investment, guarantee or security of granted any loans or advances in the
nature of loans to companies, firms, Limited Liabllity partnerships or other parties. Accordingly, reporting
under paragraph 3 clause (ili)(a),(b),(c),(d),(e),(f) does not arise.

Compliance of Sec. 185 & 186

The Company has not entered into any transaction during the year under review in respect of loans
investments, guarantee and security which attracts compliance to provisions of section 185 & 186 of the;
Companies Act, 2013. Accordingly, reporting under paragraph 3 clause (iv) does not arise.

Public Deposit

The Company has not accepted deposits or amounts which are deemed to be deposits, during the year.
Accordingly, reporting under paragraph 3 clause (v) does not arise.

Cost Records

The maintenance of cost records has not been specified for the activities of the Company by the Central
Government under section 148(1) of the Companies Act, 2013.

Statutory Dues

a) The Company has generally been regular in depositing its undisputed statutory dues including income-tax
Goods and Service Tax, sales tax, service tax, value added tax, cess and other statutory dues with thé
appropriate authorities. According to the information and explanations given to us and based on our
examination of the records of the Company, there were no undisputed statutory dues outstanding as at
31st March 2026 for a period of more than six months from the date they became payable, as required to
be reported under Clause 3(vii)(a) of the Companies (Auditor’s Report) Order, 2020 issued under Section
143(11) of the Companies Act, 2013.

b) According to the information and explanations given to us and based on our examination of the records
of the Company, there are no statutory dues referred to in sub-clause (a) which have not been deposited
on account of any dispute, as required to be reported under Clause 3(vii)(b) of the Companies (Auditor’s
Report) Order, 2020, '

Previously Unrecorded Income

According to the information and explanations given to us and based on our examination of the records of the
Company, there were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961 that have not

been recorded in the books of account.

Application & Repayment of Loans & Borrowings

The company has not defaulted in the repayment of loans or other borrowings or in payment of interest
thereon to any lender during the year.




x. Application of funds raised through Public Offer

a) During the year, the company has not raised any funds through Initial Public Offer or Further Public Offer
(including debt instruments). Accordingly, reporting under paragraph 3 clause (x)(a) does not arise.

b) The company has not made any preferential allotment or private placement of shares or fully or partly paid
convertible debentures during the year. Accordingly, reporting under paragraph 3 clause (x)(b) does not arise.

Xi. Fraud

We have neither come across any instances of fraud by the company or any fraud on the company noticed or
reported during the year, nor have been informed of any such instances by the management. Accordingly,
reporting under paragraph 3 clause (xi) (b) & (c) does not arise.

xii. The company is not a Nidhi Company. Accordingly, reporting under paragraph 3 clause (xii) does not arise.

xiii. All the transactions entered into by the Company with the related parties are in compliance with Section 188
of the Companies Act, 2013 and the details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. However, requirements of section 177 of
the Companies Act, 2013 are not applicable to the company

xiv. Internal Audit

The company is not required to appoint an Internal Auditor or a Firm of Internal Auditors in line with the
requirements of Section 138 of Companies Act, 2013 read with Rule 13 of Companies (Accounts) Rules, 2014.
Accordingly, reporting under paragraph 3 clause (xiv) (a) & (b) does not arise.

xv. The company has not entered into any non-cash transactions with directors or persons connected with them,
during the year. Accordingly, provisions of section 192 of the Act are not applicable.

xvi. Registration u/s 45-1A of RBI Act

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under paragraph 3 clause (xvi)(a),(b)&(c) does not arise.

The Group does not have any CIC as part of the group. Accordingly, reporting under paragraph 3 clause (xvi)(d)
does not arise.

xvii. Cash Loss

In accordance with Clause 3(xvii) of the Companies (Auditor’s Report) Order, 2020, the Company has not
incurred cash losses in the financial year ended March 31, 2026 and in the immediately preceding financial

year.
xviii. Resignation of statutory auditors

During the year, there has been a resignation of the statutory auditor in accordance with the provisions of
Section 140(2) of the Companies Act, 2013. We have obtained and considered the communication, including
issues, objections or concerns, if any, raised by the outgoing auditor in their resignation letter / statement
filed with the Registrar of Companies, and have taken the same into account while conducting our audit.




xix. Ability to pay liabilities

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, Our knowledge of the Board
of Directors and management plans, letter of comfort for financial assistance from the Parent company and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall due.

xx. Corporate Social Responsibility

The company is not required to incur any expenditure on Corporate Social Responsibility (CSR) in line with the

requirements of Section 135 of Companies Act, 2013. Accordingly,
& (b) does not arise.

Date: 13-04-2025
Place: Bangalore

reporting under paragraph 3 clause (xx) (a)

For Subek Agarwal & Associates
Chartered Accountants
FRN: 328737E

Q) wd 5
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(Priya Aga¥wal) 3
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Partner
Mem.No. 303058
UDIN No: 26303058THUDRU9422




Winlin Taxacope Private Limlted
Balance Sheot
(All amounts In INR thousands, unloss otherwise stated)

Aa at As at
Notes March 31, 2028 March 31, 2026
Assols
Non-current assols
Property, plant and equipment 3 #01.71 §90.60
Intangible assets 4 ‘ 48.96
Right-of-use assets 5 11,622.77 13,836.69
Financial assels
Other financlal assols 6 " ;g?;: Ty
Deferred Tax assels (net 24 20,301, :
Total non-current u(lel)l 33,624.98 16,699.38
Current assols
Financial ass
Trade recale\::b!eu 8 49,201.87 39,374.28
Cash and cash equivalonts 9 7,240.00 70'23'3;
Bank balances other than cash and cash equivalents 10 : '
Other financial assels 6 2,322.63 63,779.10
Current tax assels (net) 11 2,000.15 2,881.74
Other current assels 7 35,689.34 40,852.43
Total current assots 96,463.99 2,07,673.33
Total assots 1,29,978.97 ___2,23271.71
Equity and llabllities
Equity
Equity share capital 12 2,610.04 2,510.04
Instruments entirely equily in nature 12 771.84 771.84
Other equity 13 33,061.29 (28,207.05)
Total equity 36,343.17 (25,925.17)
Liabllitles
Non-current llabllities
Financial liabilities
Lease liabilities 5 12,062.18 12,705.08
Provisions 15 6,120.95 4,193.79
Total non-current liabllitles 17,183.13 16,898.87
Current llabllitles
Financial liabilities
Borrowings 14 2,249.99 -
Lease llabilities 5 1,847.156 2,753.78
Trade payables 16
Total outstanding dues of micro enterprises and small enlerprises - 858.76
Tolal outstanding dues of creditors other than micro enterprises and 67,809.35 2,21,390.86
small enlerprises
Other current liabllities 17 3,102.87 7,085.30
Provislons 15 1,443.31 209.31
Total current liabllitles 76,452.67 2,32,298.01
Total liabllitles 93,635.80 2,49,196.88
Total equity and liabllities 1,29,978.97 2,23,271.T1

The accompanying noles are an integral part of the financial slatements.

As per our report of even dale,

for Subek Agarwal & Assoclates
Charlered Accountants
Firm Registration No: 328737E

1\\.;_\.\_\ .

For and on behalf of the Board of Directors of

Winiln Taxscope Private Limited !L/

CIN: U74140RJ2015PTC048283

( ’) A

Priya Agdrwal Abhlshek Sonl Ika Kedla
Pariner Director Director
Membership No: 303068 DIN: 07234868 DIN: 07174047
Place: Bengaluru Place: Jalpur Place: Jalpur

Date: 13 April 2026
UDIN:26303066THUDRU9422

Date: 13 April 2026

g: 13 Aprll 2026




Hin Taxscope Private Limited
Statement of Profil and Loss
(Al smounta In INR thousands, unloss otherwise stated)
/ ) Yaar anded Yaar andad
, Notws Werch 31,2008 March 3255
Income
’ Revenue from operations 16 3,71,448.11 0,63,08.15
Other Income 10 _ﬂ_______ﬂﬂ_____&!?ﬂi-
Total Incoma 3,72,168.88 6,64,739.99
Expenses
Employee benelits axpenses 20 a1,874.70 55.705‘3
Finance costs 21 1 -::g :‘; ";'::g' p
Dapreciation and amortisati 2 2,809. g
et Sxpenis g P 26410094 6,18,17445
Total expenses 3,30,375.14 5,77,28.17
-
Profit batore tax L L
Income tax expense «
Current lax .
Delerred lax (20,347 46) :
Tolal Income tax expense _____@;3_"?-_‘2)———"-—
Profit for the yoar 82,131.20 77,611.82
Other comprehensive income
Items that will not be reclassified to profit or loss 15.1 02.71
Remeasurements of post-employment defined benefit plans 183.20 (202.71)
Income tax relating to above (46.12) =
Other comprehensive Income / (loss) for the year 137.14 (292.71)
Total comprehensive Income for the year __ 62,268.34 7731911
Earnings per equily share (Nominal value per share INR 10)
(March 31, 2025: INR 10) 25
Basic (INR) 189.32 236.49
Diluted (INR) 189.32 236.49
The accompanylng notes are an Integral parl of the financial slatements.
As per our report of even date,
for Subok Agarwal & Assoclates For and on behalf of the Board of Directors of

Chartered Accountants Winlin Taxscope Private Limited .
Firm Reglstration No: 328737E CIN: U74140RJ2015PTC048283 5‘/

(_g &\"“‘_“_\3—- w;y

Abhishek Sonl Vertika Kedla
Director Director
DIN: 07234868 DIN 07174047
Place: Bengaluru Place: Jalpur Place: Jalpur
Date: 13 April 2026 Date: 13 April 2026 Date: 13 April 2026

UDIN: 26303058 THUDRU9422
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Winiin Taxscope Private Limited
Statement of Cash Flows
(All amounts in INR thousands, unless otherwise stated)

A. Cash flows from operating activities
Profit before tax

Adjustments:

Net gains on disposal of FVTPL mutual funds

Interest income classified as investing cash flows

Unwinding of interest on security deposit

Reversal of provision for expected credit loss on trade receivables
Employee share-based compensation expense

Finance costs

Depreciation and amortisation expenses

Bad Debts written off

Operating cashflow before working capital changes

Changes in operating assets and liabilities
Decrease / (increase) in trade receivables
Decrease / (increase) in other financial assets
Decrease / (increase) in other current assets
(Decrease) / increase in trade payables
(Decrease) / increase in other financial liabilities
(Decrease) / increase in provisions
(Decrease) / increase in other current liabilities

Cash generated from / (used in) operations
Income taxes paid, net of refund

Net cash generated from / (used in) operating activities

B. Cash flows from investing activities
Payments for acquisition of property, plant and equipment
Investment in fixed deposits (net of maturity)
Payments for investment in mutual funds
Proceeds from sale of mutual funds
Interest received
Net cash used in investing activities

C. Cash flows from financing activities
Principal paid on lease liabilities
Interest paid on lease liabilities
Proceeds from borrowings
Repayment of borrowings
Interest paid

Net cash used in financing activities

D. Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Year ended
March 31, 2026

Year ended
March 31, 2025

41,783.74 77,611.82
- (275.07)
(442.30) (218.60)
(50.22) (46.70)
- (84.08)
s 1,448.31
1,520.94 2,525.50
2,869.47 2,663.13
7.08 204.67
45,688.71 83,828.98
(9,834.67) (15,189.75)
52,262.08 (54,016.00)
4,963.09 (38,888.80)
(1,54,440.28) 1,09,839.97
= (2,744.96)
2,344.43 748.94
(3,982.43) (4,773.78)
(62,999.09) 78,804.60
881.59 280.55
(62,117.50) 79,085.15
(380.77) (522.02)
(200.00) (33.01)
- (19,999.00)
a 20,274.07
379.14 218.60
(201.63) (61.36)
(1,549.53) (1,284.25)
(1,321.38) (1,449.95)
40,768.00 -
(38,600.00) (14,297.30)
(117.57) (1,075.55)
(820.48) (18,107.05)
(63,139.61) 60,916.74
70,379.61 9,462.87
7,240.00 70,379.61




Winlin Taxscope Private Limited
Statement of Gash Flows

(Al amounts in INR thousands, unless otherwise stated)

Yeat endad Year andad
March 31, 2026 March 31, 2025

Components of cash and cash equivalents
Cash on hand ) 8.64
Balances with banks in current accounts 7,240.00 70'3?’2'2:
Tolal cash and cash equivalents 7,240.00 T0,570:
Notes: ) ndard

The above cash flow statement has been prepared under the “Indirect method" as set out o the Indian Accounting Standa

(Ind AS - 7) - Statement of Cash Flows

The accompanying notes are an integral par of the financial statements.

A per our report of even date,

for Subek Agarwal & Assoclates For and on behalf of the Board of Ditectors of

Charlered Accountants Winiin Taxscope Private Limited

Firm Regigtration No: 328737E

GIN: U74140RJ2015PTCO48283 r /

(_l\\\»::h__ M

(? Ag) )3, Y
Priya Agqrwal
Partne

Abhishek Soni Vertika Kedia
Director Director
WMembership No: 303058 DIN: 07234868 DIN: 07174047
Place; Bengaluru Place: Jaipur Place: Jaipur
Date: 13 April 2026 Date: 13 April 2026 Date: 13 April 2026
UDIN:26303058 THUDRU9422




Winiin Taxscope Private Limited
Statoment of Changes In Equity
(AIl amounts In INR thousands, unless otherwlse slated)

A. Equity share capltal

Equity shares of INR 10 oach lssued, subscribed and fully pald

Notos Number of shares Amount
Balance as at April 04, 2026 12 2,61,004 2.610.04
Changes In equity shara capital during the year 124 . .
Balanco as al March 31, 2028 2,61,004 2,610.04

p——1. LT 5 e e

Balance as at April 01, 2024

12 2,561,004 2,610.04
Changes In equily share caplial during the year 121 - .
Balance as al March 31, 20286 » z_,g1!004 2,610.04
B. Instruments entirely equity in nature
Compulsorily convertible non-cumulative preference ahares of INR 10
mount
each issued, subscribed and fully pald Notos Mumber of shares A
Balance as at April 01, 2025 12 77,184 771,84
Changes during the year 124 - .
Balance as at March 34, 2026 77,184 771.84
Balance as at April 01, 2024 12 77,184 771.84
Changes durin%‘lha year 1241 - :
Balance as at March 31, 2026 77,184 771.84
C. Other equity
Roserves and surplus (Noto 13.1)
Particulars seiiiflies.  CAPNE contribulion  pyajngd Total othar
promium from the parent earnings equity
company
Balance as at April 01, 2026 1,61,620.86 . (1,90,736.90) (29,207.05)
Profit for the year . - 62,131.20 62,131.20
Other comprehensive income for the year - - 137.14 137.14
Total comprahensive income for the year - . 62,260.34 62,268.34
Balance as at March 31, 2026 1,84,620.85 - |1!zaén.ss! 33,061.29
Particulars Sacurities c'r""' :::ntrlhullun Retalned Total other
premium rom the parent eamings equity
company
Balance as at April 01, 2024 1,61,620.85 - (2,68,055.01) (1,06,626.18)
Profit for the year - - 77.611.82 77.611.82
Other comprehensive loss for the year - - (202.71) (292.71)
Total comprehensive income for the year - - 77,319.11 77,319.41
Employee share-based compensatlon expense for the year - 1,448.31 - 1,448.31
Payable to parenl company on account of recharge arrangement - (1,448.31) . (1,448.31)
Balance as at March 31, 2026 1,61 ,520.85 - 11!90!135.00] !29!201.05!

The accompanying noles are an integral part of the financlal stalements.
As per our report of even dale,
for Subek Agarwal & Assoclatas

Charlered Accountants
Firm Registration No: 328737E

(PE;KN Tf(«JJ/

Membership No: 303058

For and on behall of the Board of Direclors of
Winlin Taxscope Privato Limited
CIN: UT4140RJ2015PTC048283

&\-s\q\ 5

AbRishek Sonl
Director
DIN: 07234868

oriika Kedia
Director
DIN: 07174047
Place; Bengaluru
Date: 13 April 2026
UDIN:263030568 THUDRU9422

Place: Jalpur

Place: Jaipur
Date: 13 April 2026

Date: 13 April 2026




Winiin Taxscope Private Limited

Notes forming part of the financial statements

For the year ended March 31, 2026

(All amounts in INR thousands, unless otherwise stated)

1

21

(a

—

(b

(c)

(d)

(e)

2.2
(@

Corporate information

Winiin Taxscope Private Limited (“the Company") (CIN U74140RJ2015PTC048283) is incorporated on 17 September 2015 as a private limited
company in India under the provisions of the Companies Act, 2013. The Company's registered office is at 301-303, 3rd Floor, C93 - C84, Fortune
heights, Shubhash Marg, C-Scheme, Jaipur, Jaipur, Rajasthan, India, 302001.

These financial statements were approved for issue in accordance with a resolution of the directors on 13 April 2026.

The Company is a wholly-owned subsidiary of Finwizard Technology Private Limited ("the Holding Company"), whose ultimate holding company is
Billionbrains Garage Ventures Limited (formerly known as Billionbrains Garage Ventures Private Limited) (“the Ultimate Holding Company”). The
Ultimate Holding Company was converted into a public company on 11 April 2025 and listed on BSE Limited (Bombay Stock Exchange) and
National Stock Exchange of India Limited (NSE) with effect from 12 November 2025,

Pursuant to Section 2(71) of the Companies Act, 2013, upon conversion of its Ultimate Holding Company into a public company, the Company
became a deemed public company upon the acquisition of its Holding Company by the Ultimate Holding Company.

Material accounting policies
Statement of compliance and basis of preparation

Compliance

The Company prepares its financial statements in accordance with Indian Accounting Standards ("Ind AS") notified under the Companies (Indian
Accounting standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division Il of Schedule Il to the Companies
Act, 2013, ("Ind AS Compliant Schedule III'), as applicable to the financial statements.

Basis of measurement

The financial statements have been prepared under the historical cost basis, except for defined benefit employee obligations which is measured at
the present value of the defined benefit obligation.

Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation in the balance sheet after considering its
normal operating cycle and other criteria set out in Ind AS 1 "Presentation of Financial Statements". For this purpose, current assets and liabilities
include the current portion of non-current assets and liabilities respectively. Deferred tax assets and liabilities are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has considered twelve months as its operating cycle.

Presentation currency and rounding off

The financial statements are presented in Indian Rupee (INR) and all values are rounded to nearest thousands (INR 000) and decimals thereof,
except when otherwise indicated.

Going concern

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

Summary of material accounting policies

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any. Subsequent costs are
included in the asset’s carrying amount.

Items of property, plant and equipment are initially recorded at cost. Cost comprises acquisition cost, borrowing cost if capitalization criteria are met,
and directly attributable cost of bringing the asset to its working condition for the intended use. Subsequent expenditure relating to property, plant
and equipment is capitalized only when it is probable that future economic benefit associated with these will flow with the Company and the cost of
the item can be measured reliably.

ltems of Property, plant and equipment that have been retired from active use and are held for disposal are stated at the lower of their net book
value or net realisable value and are shown separately in the financial statements, if any.

Depreciation
Depreciation provided on property, plant and equipment is calculated on a straight line basis using the rates arrived at based on the useful lives
specified in Schedule Il of the Companies Act, 2013.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Particulars Useful life
Leasehold improvements Lease term
Office equipments 5 years
Fixtures and fittings 10 years
Computers 3 years

Depreciation is provided on a straight line basis from the date the asset is ready for its intended use. In respect of assets sold, depreciation is
provided up to the date of disposal. The residual values, estimated useful lives and methods of depreciation of property, plant and equipment are
reviewed at the end of each financial year and changes if any, are accounted for on a prospective basis.

y, plant and equipment and any significant part initially recognised is derecognised upon disposal or when n
ed from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the differen
nd the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognjpied.

2




Winiin Taxscope Private Limited

Notes forming part of the financial statements

For the year ended March 31, 2026

(All amounts in INR thousands, unless otherwise stated)

2.2 Material accounting policies (continued)

(b)

Leases

Identifying leases

The Company accounts for a contract, or a portion of a contract, as a lease when it conveys the right to use an asset for a period of time in
exchange for consideration. Leases are those contracts that satisfy the following criteria:

(i) There is an identified asset;

(i) The Company obtains substantially all the economic benefits from use of the asset; and

(iii) The Company has the right to direct use of the asset.

The Company considers whether the supplier has substantive substitution rights. If the supplier does have those rights, the contract is not identified
as giving rise to a lease.

In determining whether the Company obtains substantially all the economic benefits from use of the asset, the Company considers only the
economic benefits that arise from use of the asset, not those incidental to legal ownership or other potential benefits.

In determining whether the Company has the right to direct use of the asset, the Company considers whether it directs how and for what purpose the
asset is used throughout the period of use. If there are no significant decisions to be made because they are pre-determined due to the nature of the
asset, the Company considers whether it was involved in the design of the asset in a way that predetermines how and for what purpose the asset
will be used throughout the period of use. If the contract or portion of a contract does not satisfy these criteria, the Company applies other applicable
Ind ASs rather than Ind AS 116 Leases.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets.
The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

(i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-
of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at
or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter
of the lease term and the estimated useful lives of the assets.

(ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate
are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment
occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

(iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of equipment (i.e., those leases that have a lease term of
12 months or less from the commencement date and do not contain a purchase option).

The Company also applies the low-value asset recognition exemption on a lease-by-lease basis, if the lease qualifies as leases of low-value assets.
In making this assessment, the Company also factors below key aspects:

« The assessment is conducted on an absolute basis and is independent of the size, nature, or circumstances of the lessee.

« The assessment is based on the value of the asset when new, regardless of the asset's age at the time of the lease.

« The lessee can benefit from the use of the underlying asset either independently or in combination with other readily available resources, and the
asset is not highly dependent on or interrelated with other assets.

. If the asset is subleased or expected to be subleased, the head lease does not qualify as a lease of a low-value asset.

Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Intangible assets
Externally acquired intangible assets

Intangible assets acquired separalely are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost
less any accumulated amortisation and accumulated impairment losses.

Amortisation is calculated on a ight-line basis over the estimated useful lives of the assets as follows:
Particulars
Software




Winiin Taxscope Private Limited

Notes forming part of the financial statements

For the year ended March 31, 2026

(All amounts in INR thousands, unless otherwise stated)

2.2 Material accounting policies (continued)

(d)

(e)

i

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the
higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for
an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or Companys of assets.
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
fransactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

Impairment charges are included in profit or loss, except to the extent they reverse gains previously recognised in other comprehensive income.

Cash and cash equivalents
Cash and cash equivalents comprise cash at banks and on hand and in current acounts, that are readily convertible to a known amount of cash and
subject to an insignificant risk of changes in value.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

(i) Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income
(OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company's
business mode! for managing them. With the exception of trade receivables that do not contain a significant financing component, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are
‘solely payments of principal and interest (SPPI)' on the principal amount outstanding. This assessment is referred to as the SPPI test and is
performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss,
irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The
business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both. Financial
assets classified and measured at amortised cost are held within a business model with the objective to hold financial assets in order to collect
contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business model with the objective of
both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the marketplace
(regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

(i) Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

a. Financial assets at amortised cost (debt instruments)

b. Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses (debt instruments)

¢. Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition (equity instruments)

d. Financial assets at fair value through profit or loss




Winiin Taxscope Private Limited

Notes forming part of the financial statements

For the year ended March 31, 2026

(All amounts in INR thousands, unless otherwise stated)

2.2 Material accounting policies (continued)

Financial assets at amortised cost
A ‘financial asset' is measured at the amortised cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included in other income in the profit or loss. The losses arising from impairment
are recognised in the profit or loss. The Company's financial assets at amortised cost includes trade receivables and loans to related parties
included under other financial assets.

Financial assets at fair value through OCI (FVTOCI) (debt instruments)

A ‘financial asset’ is classified as at the FVTOCI if both of the following criteria are met:

(a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
(b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. For debt instruments, at
fair value through OCI, interest income, foreign exchange revaluation and impairment losses or reversals are recognised in the profit or loss and
computed in the same manner as for financial assets measured at amortised cost. The remaining fair value changes are recognised in OCI. Upon
derecognition, the cumulative fair value changes recognised in OCl is reclassified from the equity to profit or loss.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equily investments as equity instruments designated at fair value through
OCI when they meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification is
determined on an instrument-by-instrument basis.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in the statement of profit
and loss when the right of payment has been established, except when the Company benefits from such proceeds as a recovery of part of the cost
of the financial asset, in which case, such gains are recorded in OCI. Equity instruments designated at fair value through OCI are not subject to
impairment assessment.

The Company has elected to classify irrevocably certain equity investments under this category.

Financial assets at fair value through profit or loss

Financial assels in this category are those that are held for trading and have been either designated by management upon initial recognition or are
mandatorily required to be measured at fair value under Ind AS 109 i.e. they do not meet the criteria for classification as measured at amortised cost
or FVOCI. Management only designates an instrument at FVTPL upon initial recognition, if the designation eliminates, or significantly reduces, the
inconsistent treatment that would otherwise arise from measuring the assets or liabilities or recognising gains or losses on them on a different basis.
Such designation is determined on an instrument-by-instrument basis. For the Company, this category includes derivative instruments and listed
equity investments which the Company had not irrevocably elected to classify at fair value through OCI. The Company has not designated any
financial assets at FVTPL. Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS 103 applies are classified as at FVTPL.

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the
statement of profit and loss.

Interest earned on instruments designated at FVTPL is accrued in interest income, using the EIR, taking into account any discount/ premium and
qualifying transaction costs being an integral part of instrument. Interest earned on assets mandatorily required to be measured at FVTPL is
recorded using the contractual interest rate.

(iii) Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e.
removed from the Company's balance sheet) when:

(a) The rights to receive cash flows from the asset have expired, or

(b) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.




Winiin Taxscope Private Limited

Notes forming part of the financial statements

For the year ended March 31, 2026

(All amounts in INR thousands, unless otherwise stated)
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(i)

Material accounting policies (continued)

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and
to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amount of consideration that the Company could be required to repay.

(iv) Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or loss. ECLs
are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Company
expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will include cash flows from the
sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition,
ECLs are provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a loss allowance is required for credit losses
expected over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit
risk. but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has established a provision matrix that is
based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic environment.

The Company considers a financial asset in default when contractual payments are past due. However, in certain cases, the Company may also
consider a financial asset to be in default when internal or external information indicates that the Company is unlikely fo receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written off when there is no
reasonable expectation of recovering the contractual cash flows.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, financial liabilities at amortised cost or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of financial liabilities at amortised cost, net of directly attributable
transaction costs.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
« Financial liabilities at fair value through profit or loss

« Financial liabilities at amortised cost

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upen initial
recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind
AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk
are recognised in OCI. These gains/ losses are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit and loss. The Company has not
designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost

This is the category most relevant to the Company. After initial recognition, interest-bearing financial liabilities at amortised cost are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included as finance cosis-in.the statement of profit and loss.
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(h)

Material accounting policies (continued)

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is freated as the derecagnition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reparted in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis or to realise the assets and settle the liabilities simultaneously.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments
issued by the Company are recognised at the proceeds received, net of direct issue costs. The Company classifies a financial instrument issued by
it as equity instrument only if below conditions are met:

« The instrument includes no contractual obligation to deliver cash or another financial asset to another entity. Nor it includes any obligation to
exchange financial assets or financial liabilities with another entity under conditions that are potentially unfavourable to the issuer.

« If the instrument will, or may, be settled in the Company’s own equity instruments, it is non-derivative instrument that includes no contractual
obligation for the Company to deliver a variable number of its own equily instruments. If the instrument is derivative, then it should be settled only by
the Company exchanging a fixed amount of cash or another financial asset for a fixed number of its own equity instruments.

Al other instruments are classified as financial liabilities and accounted for using the accounting policy applicable to the financial liabilities.

Revenue from contracts with customers

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115, "Revenue from Contracts
with Customers"”, to determine when to recognise revenue and at what amount. Revenue is measured based on the consideration specified in the
contract with a customer. Revenue from contracts with customers is recognised when services are provided and it is highly probable that a
significant reversal of revenue is not expected to occur.

Revenue is recognised when (or as) the Company satisfies a performance obligation by transferring a promised good or service (i.e. anassef) to a
customer. An asset is transferred when (or as) the customer obtains control of that asset. When (or as) a performance obligation is satisfied, the
Company recognises as revenue the amount of the transaction price (excluding estimates of variable consideration) that is allocated to that
performance obligation.

The Company earns revenue from sale of services comprising the following:

i) Income tax and Goods and service tax filing services

Professional fees received for assisling customers with income tax and GST return filing are recognised as revenue upon completion of the related
services, i.e., at the point in time when the return has been filed and the service obligation is fulfilled.

ii) Income from facilitation of transaction in bonds, secondary transactions of equity shares, secondary transactions in Alternate
Investment Fund (AIF)

Income from facilitation of transaction in bonds, secondary transactions of equity shares, secondary transactions in AlF, executed on behalf of
customers, is recognised at a point in time when the Company's performance obligation is satisfied, which is typically upon successful completion
and settlement of the transaction between the buyer and seller.

iii) Digital marketing
Revenue from running client advertisements on the Company's digital platform is recognised at a point in time, based on the terms of the contract.

iv) Management consultancy services

The Company provides management consultancy services related to incorporation and regulatory support for Farmer Producer Organizations
(FPOs). Revenue from these consultancy services is recognized over time, based on the stage of completion of the service as per the terms of the
contract.

Employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution
payable to the provident fund. The Company recognises contribution payable to the provident fund scheme as an expense, when an employee
renders the related service.

The Company operates a defined benefit gratuity plan in India. The cost of providing benefits under the defined benefit plan is determined using the
projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, are recognised immediately in the balance sheet with a corresponding debit or credit to
retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods.
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Material accounting policies (continued)

Share-based payments

The grant date fair value of equity-settled share-based payment arrangements granted to employees is measured by reference to the fair value of
the options using option pricing model at the date on which the options are granted and generally recognised as an employee benefits expense, with
a corresponding increase in equity, over the vesting period of the awards. The amount recognised as an expense is adjusted to reflect the number of
awards for which the related service conditions are expected to be met, such that the amount ultimately recognised is based on the number of
awards that meet the related service conditions at the vesting date.

The fair value is expensed over the period until the vesting date with recognition of a corresponding liability to pay holding company based on a cost
recharge arrangement.

Income taxes

Tax expense comprises current income tax expense and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be paid to or recovered from the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred tax
Deferred tax is provided using the balance sheet approach on temporary differences between the tax base of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

(i) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination

and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable and
deductible temporary differences.

(ii) In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of

the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax ¢redits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

(iii) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction

that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss and does not give
rise to equal taxable and deductible temporary differences.

(iv) In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax

0

assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will
be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

In assessing the recoverability of deferred tax assets, the Company relies on the same forecast assumptions used elsewhere in the financial
statements and in other management reports.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised, or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in OCI or in equity). Deferred tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off current tax assets and
current tax liabilities and the deferred tax assets and deferred tax liabilities refate to income taxes levied by the same taxation authority on either the
same laxable entity or different taxable entities which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets
and settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected to be
settled or recovered.

Earnings / (loss) per share
Basic earnings/(loss) per share is calculated by dividing the net profit or loss atiributable to equity holders of the Company by the weighted average
number of equity shares outstanding during the period.

The weighted average number of equity shares oulstanding during the period is adjusted for events such as bonus issue, bonus element in a rights
issue, share split, and reverse share split (consclidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the parent and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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2.4

(b)

(c)

(d

(e)

(M)

(9)

(h)

New standards and amendments issued but not effective

Ministry of Corporate Affairs (‘"MCA") notifies new standards and amendments under Companies (Indian Accounting Standards) Rules from time to
time. For the year ended 31 March 2026, the Company has reviewed the applicability of the notified amendments,including Ind AS 117- Insurance
Contracts: amendment to Ind AS 116- Leases (sale and leaseback); Ind AS 1- Presentation of Financial Statements; Ind AS 8- Accounting Policies,
Changes in Accounting Estimates and Errors; and Ind AS 7 and Ind AS 107 relating to disclosures, which are applicable for accounting periods
beginning on or after 01 April 2025. Based on its assessment, the Company has concluded that these amendments do not have any material impact
on its financial statements

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires that the management make estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results could differ from those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized
prospectively in current and future years. In particular, information about areas of significant estimation uncertainty and critical judgements in
applying accounting policies that have a significant effect on the amounts recognized in the financial statements are included below:

Depreciation and amortization

Depreciation and amortisation is based on management estimates of the fulure useful lives of the property, plant and equipment and intangible
assets. Estimates may change due to technological developments, competition, changes in market conditions and other factors and may result in
changes in the estimated useful life and in the depreciation and amortisation charges.

Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include discount rate,
trends in salary escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at the end of the
reporting period on government bonds. The period to maturity of the underlying bonds correspond to the probable maturity of the post-employment
benefit obligations. Due to complexities involved in the valuation and its long term nature, defined benefit obligation is sensitive to changes in these
assumptions.

Fair value of financial instruments

Financial instruments are required to be fair valued as at the balance sheet date as provided in Ind AS 109 and Ind AS 113. Being a critical estimate,
judgement is exercised to determine the carrying values. The fair value of financial instruments that are unlisted and not traded in an active market is
determined at fair values assessed based on recent transactions entered into with third parties, based on valuation done by external appraisers efc.,
as applicable.

Expected credit losses on financial assets

The Company recognizes loss allowances for expected credit losses on its financial assets measured at amortized cost. At each reporting date, the
Company assesses whether financial assets carried at amortized cost are credit- impaired. A financial asset is ‘credit impaired’ when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of assets
and liabilities and their respective tax bases. Deferred tax assets are recognized to the extent that it is probable that future taxable income will be
available against which the deductible temporary differences could be utilized. Further details are disclosed in Note 26.

Significant judgments are involved in determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax
positions.

Provision and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on past
experience and circumstances known at the reporting date. The actual outflow of resources at a future date may therefore, vary from the amount
included in other provisions.

Share based payments

Estimating fair value for share based payment requires determination of the most appropriate valuation model. The estimate also requires
determination of the most appropriate inputs to the valuation model including the expected life of the option , volatility and dividend yield and making
assumptions about them.

Leases

In determining whether an arrangement is, or contains a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease date if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset, even if that right is not explicitly specified in the arrangement.
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3 Property, plant and equipment

Leasehold

Office

Furniture and

improvements _equipments fixtures Computhre T
Cost
Balance as at April 1, 2024 - 135.69 583.63 354.22 1,073.54
Additions 327.90 24.90 - 169.22 522.02
Disposals - - - - -
Balance as at March 31, 2025 327.90 160.59 583.63 523.44 1,595.56
Additions - 26.24 80.60 273.93 380.77
Disposals - - - - -
Balance as at March 31, 2026 327.90 186.83 664.23 797.37 1,976.33
Accumulated depreciation
Balance as at April 1, 2024 - 45.10 151.08 132.84 329.02
Depreciation expense for the year 743 27.82 147.45 93.24 275.94
Disposals - - - - -
Balance as at March 31, 2025 7.43 72.92 298.53 226.08 604.96
Depreciation expense for the year 51.81 39.72 312.33 165.80 569.66
Disposals - - - - -
Balance as at March 31, 2026 59.24 112.64 610.86 391.88 1,174.62
Net book value
Balance as at March 31, 2026 268.66 74.19 53.37 405.49 801.71
Balance as at March 31, 2025 320.47 87.67 285.10 297.36 990.60
Intangible assets

Softwares

Cost
Balance as at April 1, 2024 556.44
Additions -
Disposals -
Balance as at March 31, 2025 556.44
Additions -
Disposals -
Balance as at March 31, 2026 556.44
Accumulated amortisation
Balance as at April 1, 2024 297.16
Amortisation expense for the year 173.33
Disposals -
Balance as at March 31, 2025 470.49
Amortisation expense for the year 85.95
Disposals -
Balance as at March 31, 2026 556.44
Net book value
Balance as at March 31, 2026 -
Balance as at March 31, 2025 85.95
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5.1

(a

—

0]

(i)

(iii)

Leases

Leases
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

Company as a lessee

The Company's lease asset classes primarily consist of leases for premises and leasehold improvements. The
Company assesses whether a confract contains a lease, at inception of a contract. To assess whether a confract
conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves the
use of an identified asset (il) the Company has substantially all of the economic benefits from use of the asset through
the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short-term leases) and low value leases.

For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a
straight-line basis over the term of the lease. The Company has not recognised any short term leases.

Certain lease arrangements include the option to extend or terminate the lease before the end of the lease term. ROU
assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The ROU are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
prepaid lease plus any initial direct costs. They are subsequently measured at cost less accumulated depreciation.

ROU assets are depreciated from the commencement date on a straight-line basis over the lease term.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the incremental borrowing rate of the company. Lease liabilities are re-measured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment on whether it will
exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments of INR
2,870.91 thousands (March 31, 2025 : INR 2,734.20 thousands) have been classified as cash flow generated from
financing activity.

Information about leases for which the Company is a lessee is as follows.

Right-of-use assets Buildings
Balance as at April 1, 2024 16,050.49
Amortisation expense (recognised in profit and loss) (2,213.86)
Balance as at March 31, 2025 13,836.63
Amortisation expense (recognised in profit and loss) (2,213.86)
Balance as at March 31, 2026 11,622.77
Lease liabilities Year ended Year ended

March 31, 2026  March 31, 2025

Balance as at the beginning of the year 15,458.86 16,743.11
Interest expense on lease liabilities (recognised in profit and loss) 1,321.38 1,449.95
Payments (2,870.91) (2,734.20)
Balance as at the end of the year 13,909.33 15,458.86

Classification of lease liabilities:
March 31, 2026 March 31, 2025

Non-current 12,062.18 12,705.08
Current 1,847.15 2,753.78
13,909.33 15,458.86

ounts recognised in cash flows
| cash outflows with respect to leases 2,870.91
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6 Other financial assets

March 31, 2026 March 31, 2025

Non - current Current Non - current Current

Unsecured, considered good

Securily deposits 799.16 - 785.20 -
Advance to employees - 35.43 - -
Other receivables - - - 53,779.10
Receivable from related parties - 1,517.87 - -
Interest accrued on intercorporate deposit - 25.26 - -
Bank deposits with remaining maturity less than 12 months - 744.07 - -
Total other financial assets 799.16 2,322.63 785.20 53,779.10

Refer Note 28 for fair value measurements and Note 29 for information about the Company's exposure to financial risks.

Other current assets

Unsecured, considered good

March 31,2026 March 31, 2025

Prepaid expenses 876.11 2,584.35
Advance to supplier 634.30 264.64
Balances with government authorities 34,178.93 37,803.44
Total other current assets 35,689.34 40,652.43

Trade receivables

March 31,2026 March 31, 2025

Trade receivables considered good - unsecured 49,201.87 39,374.28
Trade receivables credit impaired - Unsecured 217.07 156.56
49,418.94 39,530.84
Less: Provision for impairment of trade receivables (217.07) (156.56)
Total Trade receivables - net 49,201.87 39,374.28

No trade receivables are due from directors or other officers of the company either severall
any director is a pariner, a director or a member.

Trade receivables are non-interest bearing and are generally on credit terms of 3
Refer Note 29 for information about the Companies exposure to financial risks, ani

8.1 Trade receivables ageing schedule

0 days. The Company does not hold any collateral security.
d details of impairment losses for trade receivables and fair values.

y or jointly with any other person or firms or private companies in which

Outstanding as at 31 March 2026 for following periods from date of transaction
As at March 31, 2026 Less than 6 6 months — 1 More than 3 Total
1-2years 2 -3 years
Months year years
Undisputed trade receivables — considered 49,198.24 3.62 " - 49,201.87
good
Undisputed trade receivable — credit impaired 95.09 13.15 108.83 - 217.07]
Add: Unbilled revenue 2
Total 49,418.94
Less: Provision for impairment of frade (217.07)
Total Trade receivables - net 49,201.87|
Outstanding as at 31 March 2025 for following periods from date of transaction
As at March 31, 2025 Less than 6 6 months -1 More than 3 Total
1-2years 2 -3 years
Months year years
Undisputed trade receivables — considered 4,702.04 14.23 20.74 - 4,737.00
good
Undisputed trade receivable — credit impaired 27.10 10.85 75.13 - 113.07
Add: Unbilled revenue 34,680.77
Total 39,530.84]
Less: Provision for impairment of trade (156.56)
Total Trade receivables - net 39,374.28
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9 Cash and cash equivalents
March 31, 2026

March 31, 2025

Balances with banks:

In current accounts 7,240.00 70,375.97
Cash on hand - 3.64
Total cash and cash equivalents 7,240.00 70,379.61

Refer Note 29 for information about the Company's exposure to financial risks.

10 Bank balances other than cash and cash equivalents
March 31, 2026

March 31, 2025

Deposits with banks with original maturity of more than three months but
less than 12 months

506.17

Total bank balances other than cash and cash equivalents -

506.17

Refer Note 29 for information about the Companies exposure to financial risks.

11 Current tax assets (net)
March 31, 2026

March 31, 2025

Advance income tax (including tax deducted at source) 2,000.15

2,881.74

Total current tax assets (net) 2,000.15

2,881.74
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12.6

Equity share capital

March 31, 2026 March 31, 2025
Number Amount Number Amount
Authorised share capital
Equity shares of INR 10 each, fully paid-up 2,51,004 2,510.04 2,51,004 2,610.04
Preference shares of INR 10 each, fully paid-up 20,00,000 20,000.00 20,00,000 20,000.00
22,51,004 22,510.04 22,51,004 22,510.04
Issued, subscribed and paid-up
Equity share capital
Equity shares of INR 10 each, fully paid-up 2,51,004 2,510.04 2.51,004 2,510.04
2,51,004 2,510.04 2,51,004 2,510.04
Instruments entirely in the nature of equity
Preference shares of INR 10 each, fully paid-up 77,184 771.84 77,184 771.84
77,184 771.84 77,184 771.84
3,28,188 3,281.88 3,28,188 3,281.88
Reconciliation of shares outstanding at the beginning and at the end of the period
March 31, 2026 March 31, 2025
Number Amount Number Amount
Equity shares
Balance at the beginning of the year 2,51,004 2,510.04 2,51,004 2,510.04
Other issues for cash during the year - - - -
Balance as at the end of the year 2,561,004 2,510.04 2,51,004 2,510.04
Instruments entirely in the nature of equity
Preference shares of INR 10 each, fully paid-up
Balance at the beginning of the year 77,184 771.84 77,184 771.84
Other issues for cash during the year = = - -
Balance as at the end of the year 77,184 771.84 77,184 771.84
Rights, preferences and restrictions attached to each class of shares

(a) Equity shares

Equity shares have a face value of INR 10 each. Each holder of equity shares is entiled to participate in dividends. The dividend proposed by the board of
directors is subject to the approval of the shareholders in the annual general meeting. In the event of liquidation of the Company, the holders of the equity shares
will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts and distribution will be in proportion to the number of
equity shares held by the shareholders.

(b) Preference shares

Company had issued preference shares of face value of INR 10 share at a premium of INR 832.14 per share. These shares are entilled to an annual dividend
equal to 0.01% of face value of shares, These shares are convertible to equity shares within 20 years from the date of issue i.e February 11, 2022. Subject o
applicable laws and the charter documents, each preference shareholder shall be entilled to exercise voting rights in respect to the respective shares held by it
on an as-if converted basis.

Shares held by Holding Company
March 31, 2026 March 31, 2025
Number % of holding Number % of holding
Finwizard Technology Private Limited 2,51,003 100% 2,51,003 100%
Subramanya Venkat Sumukh (as nominee of Finwizard Technology Private Limited) 1 0% 1 0%
Shareholders holding more than 5% of each class of shares
March 31, 2026 March 31, 2025
Number % of holding Number % of holding
Equity shares of INR 10 each, fully paid-up
Finwizard Technology Private Limited 2,51,003 100.00% 2,51,003 100.00%
Preference shares of INR 10 each, fully paid-up
Finwizard Technology Private Limited 77,184 100.00% 77,184 100.00%

As per records of the company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial interest,
the above shareholding represents both legal and beneficial ownerships of shares.

Agaregate number of shares issued for consideration other than cash, bonus shares allotted and shares bought back during the period of five years
immediately preceding the reporting date
There are no such shares issued, allotted or bought back during the period of five years immediately preceding the reporling date.




Winiin Taxscope Private Limited

Notes forming part of the financial statements

For the year ended March 31, 2026

(All amounts in INR thousands, unless otherwise stated)

13

(i

(i)

13.2

14

Other equity
Reserves and surplus
Securities premium
Retained earnings

Total other equity

Movement in reserves and surplus

Securities premium

Balance as at the beginning of the year

Issue of share capital

Balance as at the end of the year

Retained earnings

Balance as at the beginning of the year

Profit / (loss) for the year

Items of OCI recognised directly in retained earnings

Remeasurements of post-employment defined benefit plans, net of tax
Balance as at the end of the year

Nature and purpose of items in other equity

The following describes the nature and purpose of each item within other equity:

Particulars Description and purpose

March 31, 2026

March 31, 2025

1,61,528.85 1,61,5628.85
(1,28,467.56) (1,90,735.90)
33,061.29 (29,207.05)
33,061.29 (29,207.05)
Year ended Year ended

March 31, 2026

March 31, 2025

1,61,528.85 1,61,528.85
1,61,528.85 1,61,528.85
Year ended Year ended

March 31, 2026

March 31, 2025

(1,90,735.90)

(2,68,055.01)

62,131.20 77,611.82
137.14 (292.71)

(1,28,467.56)

(1,90,735.90)

Securities premium

Amount subscribed for share capital in excess of nominal value. The reserve can be

utilised only for limited purposes in accordance with the provisions of Companies Act,

2013.
Retained earnings

All other net gains and losses and transactions with owners (e.g. dividends) not

recognised elsewhere. Retained earnings include re-measurement loss / (gain) on
defined benefit plans, net of taxes that will not be reclassified to profit and loss.

Borrowings

Current borrowings
Unsecured

Loans from related parties
Total borrowings

Aggregate secured borrowings
Aggregate unsecured borrowings

March 31, 2026

March 31, 2025

2,249.99

2,249.99

2,249.99

2,249.99

i. Inter corporate loans from related parties are repayable on demand and rate of interest is 12%.

ii. There were no default in the repayment of borrowings.

Refer Note 28 for fair value measurements and Note 29 for information about the Company's exposure to financial risks.
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15 Provisions
March 31, 2026

March 31, 2025

Non-current Current Non-current Current
Provision for graluity 5,120.95 1,443.31 4,193.79 209.31
Total provisions 5,120.95 1,443.31 4,193.79 209,31

15.1
(A)

Post-employment defined benefit plans
Information regarding defined benefit plans and its funding
Defined Contribution Plan

Contribution are made to Provident fund in India for employees. The contribulions are made o registered Provident fund administered by the Government. The expenses recognised
during the period lowards defined contribution plan is INR 1553.46 for the year ended 31 March 2026 (INR 1657.77 for the year ended 31 March 2025).

Defined benefit plans

The Company provides for gratuily for employees in India as per the Code on Social Security 2020. Employees who are in continuous service for a period of 5 years and fixed term
employees who has rendered service under the contract for the period of 1 year are eligible for gratuity. The amount of gratuily payable on retirement/termination is the employees last

drawn wage per month computed proportionately for 15 days salary multiplied for the number of years of service.

The plans are exposed lo a number of risks, including:

_ Interest rate risk: decreasesfincreases in the discounl rate used will increase / decrease the defined benefit obligation.
- Longevily risk: changes in the estimation of mortality rates of current and former employees.

- Salary risk: increases in fulure salaries increase the gross defined benefit obligation.

(B]

Reconciliation of defined benefit obligation and fair value of plan assets

Gratuity plan

Defined benefit obligation
Year ended Year ended
March 31, 2026 March 31, 2025

Balance as at the beginning of the year 4,403,09 3,361.45
Current service cost 914.93 663.51
Interest cost 319.38 236.90
Past service cost 1,204.38 -

Included in profit and loss (Note 20) 2,438.68 900.41

Remeasurement loss / (gain):

Acluarial loss / (gain) arising from:

Changes in financial assumplions 429.06 207.23
Changes in demographic assumplion (558.67) -
Experience adjustments (53.65) 85.48

Included in OCI (183.26) 292.71

Benefits paid (94.25) (151.48)

Other movements (94.25) (151.48)

Balance as at the end of the year 6,564,26 4,403.09

(C) Actuarial assumptions
The principal acluarial assumptions used in determining the present value of the defined benefit obligations include:
March 31, 2026 _ March 31, 2025
Gratuity plan
Discount rate 6.50% 6.86%
Future salary growth 7.00% 7.00%
Allrilion rate
-upto 30 years 73.91 5.00%
-31 lo 44 years 17.78% 5.00%
-Above 44 years 0.00% 5.00%
Indian Assured Indian Assured
Mortalily rate Lives Mortality Lives Mortality
(2012-14) Ultimate (2012-14) Ultimate
The weighted-average duration of the defined benefit obligation as al March 31, 2026 was 5 years (March 31, 2025: 17.27 years) for gratuily plan.
(D) Maturity analysis
The expected maturity analysis of undiscounted graluity are as follows: March 31,2026  March 31, 2025
Within 1 Year 1,443.32 219.99
2-5 years 3,789.11 917.81
6-10 years 2,009.43 1,249.47
Above 10 years 3,253.42 9,999.70
10,495.28 12,386.96
(E) Sensitivity analysis

The impact to the value of the defined benefit obligation of a reasanably possible change to one actuarial assumption, holding all other assumption constant, is presented in the table
below. In practice, this is unlikely to occur, and changes in some of the assumplions may be correlaled. When calculaling the sensitivity of the defined benefit obligalion to significant

acluarial assumptions, the same method has been applied as when calculating the defined benefil liabllity recognised in the balance sheel.

Gratuity plan March 31, 2026

March 31, 2025

Defined benefit obligation

Defined benefit obligation

Actuarial assumptions

Reasonably Increase Decrease Increase Decrease
Discount rate (+/- 1%) (336.78) 383.28 (493.76) 593.67
Future salary growth (+/- 1%) 244,53 (250.33) 356.24 (320.82)
Altrition rate (+/- 1%) 100.76 (346.21) 54.69 (67.09)
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16 Trade payables March 31, 2026  March 31, 2025

Total outstanding dues of micro enterprises and small enterprises - 858.76
Total outstanding dues of creditors other than micro enterprises and small enterprises 67,809.35 2,21,390.86
Total trade payables 67,809.35 2,22,249.62
Amounts due to related parties out of the above 48,885.69 53,996.74

Refer Note 29 for information about the Company’s financial risk management process.

16.1 Trade payables ageing schedule

Outstanding as at 31 March 2026 for following periods from date of transaction
As at March 31, 2026 Less than More than
1-2 years 2-3 years Total
1 year 3 years
(i) MSME - s - B
(ii) Others 125.58 20.25 = 145.83
Unbilled 67,663.52
67,809.35
Outstanding as at 31 March 2025 for following periods from date of transaction
As at March 31, 2025 Less than More than
1-2 years 2-3 years Total
: 1 year 3 years
(i) MSME r 858.76 - - 858.76
(ii) Others 1,80,446.66 59.00 = 1,80,505.66
Unbilled 40,930.20
2,22,294.62

16.2 MSMED disclosure
Disclosure relating to suppliers registered under MSMED Act based on the information available with the Company:

Particulars March 31, 2026  March 31, 2025
(a) Amount remaining unpaid to any supplier at the end of each accounting year:
Principal amount - 858.76
Interest due thereon - -
Total - 858.76

(b

—

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of
the payment made to the supplier beyond the appointed day during each accounting year.

(¢) The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under the MSMED - -
Act,

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. - -

() The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a - -
deductible expenditure under section 23 of the MSMED Act.

17 Other current liabilities

March 31, 2026 March 31, 2025

Statutory dues payable 1,079.59 1,634.77
Advance from customers 2,023.28 5,450.53
Total other current liabilities 3,102.87 7,085.30
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18

19

20

21

22

23

23.1

Revenue from operations

Revenue from contracts with customers
Sale of services

Other operating income
Operating interest income

Total revenue from operations

Other income

Interest income on:
Fixed deposits with banks from treasury funds
Income tax refund
Intercorporate deposit

Unwinding of interest on security deposit

Other non-operating income
Net gains on disposal of FVTPL mutual funds
Reversal of provision for expected credit loss on trade receivables
Other miscellaneous income

Total other income

Employee benefits expenses

Salaries, wages and bonus

Contribution to provident and other funds (defined contribution plans)
Post-employment gratuity benefits

Employee share-based compensation expense

Staff welfare expenses

Total employee benefits expenses

Finance costs

Interest expense on borrowings measured at amortised cost
Interest expense on lease liability

Total finance costs

Depreciation and amortisation expenses
Depreciation of property, plant and equipment
Amortisation of intangible assets

Amortisation of right-of-use asset

Total depreciation and amortisation expenses

Other expenses

Management consultancy services
Marketing and business promotion expenses
Professional and consulting charges
Provision for expected credit losses

Rates and taxes

Rent and maintenance

Software, server and technology expenses
Travel and conveyance expenses
Payment to auditors

Communication expenses

Transaction and other related charges
Other miscellaneous expenses

Total other expenses

Payment to auditors
As auditor:
- for Statutory Audit
- for Tax Audit
Total auditors' remuneration

Year ended
March 31, 2026

Year ended
March 31, 2025

3,71,448.11 6,52,779.37
- 608.78
3,71,448.11 6,53,388.15
417.04 218.60
154.53 110.68
25.26 -
50.22 46.70
- 275.07
7 84.08
63.72 616.71
710.77 1,351.84
56,193.18 51,197.67
1,563.46 1,657.77
2,438.68 900.42
- 1,448.31
1,689.47 1,560.92
61,874.79 56,765.09
199.56 1,075.55
1,321.38 1,449.95
1,520.94 2,525.50
569.66 275.94
85.95 173.33
2,213.86 2,213.86
2,869.47 2,663.13
1,26,883.87 3,68,618.16
97,412.48 1,02,946.56
24,358.10 19,066.68
67.60 -
4,333.39 15,110.95
5,147.01 3,154.20
3,645.61 3,025.88
1,259.65 932.58
600.00 625.00
364.61 421.88
- 301.74
37.62 970.82
2,64,109.94 5,15,174.45
500.00 625.00
100.00 =
600.00 625.00
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24

241

243

25

(a)

(b)

(c)

Income tax expense

Amounts recognised in profit or loss
Current tax
In respect of current year

Deferred tax expensel(credit)
In respect of currenl year

Income tax expense

Reconciliation of income tax expense and the accounting profit

The reasons for the difference between the actual income tax expense for the year and the slan

Profit | (loss) for the year

Tax using the Company’s domeslic tax rate of 25.168% (March 31, 2025: 25.168%)
Expenses not deduclible for lax purposes

Temporary differences for which no deferred tax is recognised

Carried forward tax losses (for which no deferred tax assel was recognised earlier) utilised
Utlisation of brought forward losses

Total income tax expense

Deferred tax balances

Lease liabilities

Employee benefit obligalions
Expected credit losses
Disallowances of expenses
Property, Plant and equipment
Tax losses

Net deferred tax asset

Year ended Year ended
March 31, 2026 March 31, 2025

(20,301.34) -

(20,301.34) z

(20,301.34) B

dard rate of corporate tax applied to profils for the year are as follows:

Year ended Year ended
March 31, 2026 March 31, 2025

41,783.74 77,611.82
10,616.13 19,5633.34
1,096.76 -

% 398.03

- (19,931.37)
(11,612.89) -

As at As at

March 31, 2026 March 31, 2025*
638.61 -
1,662.10 -
54.63 -
328.78 -
470.58 -
17,156.64 -
20,301.34 -
20,301.34 -

*Nel deferred tax assets for the year ended 31 March 2025 was nol recognised by the Company because it was not probable that future taxable profit will be available

against which the Company can use the benefils therefrom.

Movement of deferred tax assets/{liabilities) presented in the balance sheet

As at Recognised in  Recognised in As at

1 April 2025 profit or loss ocl 31 March 2026
Deferred tax assets/(liabilities) on:
Lease liabilities - 638.61 - 638.61
Employee benefit obligations - 1,698.22 (46.12) 1,652.10
Expected credit losses - 54.63 - 54.63
Disallowances of expenses - 328.78 - 328.78
Property, Plant and equipment - 470.58 - 470.58
Tax losses - 17,156.64 - 17,156.64
“Net deferred tax assets] (liabllities) - 20,347.46 {46.12) 20,301.34
Earnings per equity share
The following reflects the income and share data used in the basic and diluted earnings / (loss) per equity share computations:

Year ended Year ended

Profit
Profit as per the statement of profit and loss

Weighted average number of shares used as denominator

Weighted average number of shares used as denominator in calculating earnings per share

Adjustments for calculation of diluted earnings per share:
Weighted average number of equity shares adjusted for the effect of dilution

Earnings per equity share
Basic (INR)
Diluted (INR)*

March 31,2026 March 31, 2025

62,131.20 77,611.82
No. of shares  No. of shares
3,28,188 3,28,188
3,28,188 3,28,188
189.32 236.49

189.32 236.49

*The Company does not have any potential equity shares during the years ended March 31, 2026 and March 31, 2025. Hence, basic and diluted EPS are the same.




Winlin Taxscope Private Limited
Notes forming part of the financial statements
For the year ended March 31, 2026

(All amounts in INR thousands, unless otherwise stated)

26 Related party disclosures

In accordance with the requirements of Ind AS 24 Relaled Parly Disclosures, names of the related parties, related party relationship, lransactions and oulstanding balances
including commitments where control exists and with whom transactions have taken place during reported periods are as follows:

26.1 Names of related parties with whom transactions have taken place during the year nature of relationship

Name

Nature of relationship

Billionbrains Garage Venlures Limited

Ultimate Holding company

Finwizard Technology Private Limited

Holding company

Finwizard Technology Services Privale Limited

Fellow Subsidiary

Abhishek Soni Key management personnel
Verlika Kedia Key management personnel
26.2 The tr tions for the period with the related parties are as follows
Year ended Year ended
Related Part Nature of Transaction
¥ March 31, 2026 March 31, 2025
Billionbrains Garage Ventures Limited Expenses incurred by related party on behalf of company 643.18 -

Finwizard Technology Private Limited

Management consultancy charges

1,26,883.87 3,68,618.16

Interest expense on intercompany loan 199.56 308.42
Expenses incurred by relaled parly on behalf of company 46,040.40 -
Intercompany loan received 40,096.00 <
Intercompany loan repaid {38,600.00) (13,500.00)
Employee share-based compensalion expense - 1,448.31
Finwizard Technology Services Private Limited Interest income on intercorporate deposit {25.28) =
Expenses incurred by company on behalf of related parly (47.25) -
Key management personnel Salary, wages and bonus* 1,07,623.50 8,936.18
*includes amount paid towards repurchase of stock oplions of INR 97,733.50 for the year ended 31 March 2026.
26.3 Balances with related parties as on date are as follows
As at As at

Related Party

Nature of Transaction

March 31,2026  March 31, 2025

Finwlizard Technology Private Limited

Billionbrains Garage Ventures Limited

Finwizard Technology Services Private Limited

Trade payables

Intercarporate loan payable

Payable to parent company on account of recharge
arrangement

Receivable from related parly

Trade payables

Trade payables
Interest accrued on intercorporate deposit

(48,844 85) (35,000.00)

(2,249.99) N
- (88,844.84)
1,617.87 -
(40.84) £
- 151.80
25,26 -
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27

2741

(a)

Share-based payments

Employee stock option plan scheme 2016 ("ESOP 2016")
The parent company provides share-based payment schemes to the Company's employees.

©On July 04, 2016, the board of directors of the Company approved the ESOP Scheme 2016 for issue of stock options to the key employees and directors of
the Company and its subsidiaries. According to the ESOP Scheme 2016, the employee selected by the Board from time to time will be entitled to options,
subject to satisfaction of the prescribed vesting conditions. The contractual life (comprising the vesting period and the exercise period) of options granted is

4 years. The options vested can be exercised at the time of a liquidation event as per the ESOP Scheme 2016 or in case of an employee's disassociation
with the Company in the manner prescribed in the said scheme or at any other time, subject to the approval of the Board.

During the year the company had an liqudration event upon which 9,374 options were repurchased from employees and ESOP scheme was terminated.

Below is summary of options granted under the ESOP 2016:
Year ended Year ended
March 31, 2026 March 31, 2025

Number of options Number of options

Outstanding as at the beginning of the year 9,374 9,374
Repurchased by parent company during the year (9.374)
Outstanding as at the end of the year =

9,374

Of the total number of options outstanding at March 31, 2026, Nil (March 31, 2025: 9,374) had vested and were exercisable.
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28 Fair value measurements

28.1 The carrying amounts of financial assets and liabilities by categories

As at March 31, 2026 Notes Amortised cost
Financial assets

Trade receivables 8 49,201.87
Cash and cash equivalents 9 7,240.00
Bank balances other than cash and cash equivalents 10 -
Other financial assets 6 3,121.79
Total financial assets 59,563.66
Financial liabilities

Trade payables 16 67,809.35
Borrowings 14 2,249.99
Total financial liabilities 70,059.34
As at March 31, 2025 Notes Amortised cost
Financial assets

Trade receivables 8 39,374.28
Cash and cash equivalents 9 70,379.61
Bank balances other than cash and cash equivalents 10 506.17
Other financial assets 6 54,564.30
Total financial assets 1,64,824.36
Financial liabilities

Trade payables 16 2,22,249.62
Total financial liabilities 2,22,249.62

The carrying amounts of trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, other
financial assets, borrowings, trade payables and other financial liabilities are considered to be the same by the management as their

fair values largely due to their short-term nature.
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29

291

29.2

29.3

(a)

(b)

Financial risk management

General objectives, policies and processes

The Company is exposed through its operations fo the following financial risks: (i) Credit risk; (i) Market risk comprising of interest rate risk,
foreign exchange risk; and (iii) Liquidity risk.

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framewaork.
The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in
market conditions and the Company's activities. The Company, through its training and management standards and procedures, aims lo
maintain a disciplined and constructive contral environment in which all employees understand their roles and obligations.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations.

The Company's maximum exposure to credit risk for the components of the balance sheet at March 31, 2026 and March 31, 2025 is the carrying
amounts of financial assets as per Note 28.

Trade receivables

The Company is mainly exposed to credit risk from credit sales. It is the Company's policy, implemented locally, to assess the credit risk of new
customers before entering contracts. Such credit ratings are taken into account by local business practices.

The Company does not hold any collateral as security, The Company has also evaluated the concentration of risk with respect to trade
receivables as low.

To measure the expected credit losses, trade receivables have been grouped based on the shared credit risk characteristics and the days past
due.

The expected loss rates are based on the payment profiles of sales over a period of 36 months before the reporting date and the corresponding
historical credit losses experienced within this period. The historical loss rates are adjusted to reflect current and forward-looking information on
macroeconomic factors affecting the ability of the customers to settle the receivables.

Trade receivables are written off where there is no reasonable expectation of recovery.
Impairment losses on trade receivables presented as net impairment losses. As trade receivables subsequent recoveries of amounts previously
written off are credited against the same line item.

Reconciliation of loss allowance provision of trade receivables Amount
Loss allowance as at April 1, 2024 240.64
Decrease in loss allowance recognised in profit or loss during the year (84.08)
Loss allowance as at March 31, 2025 156.56
Increase in loss allowance recognised in profit or loss during the year 67.60
Bad debts written off (7.08)
Loss allowance as at March 31, 2026 217.07

Other financial assets
In case of cash and cash equivalents, since the amount is in form of demand deposits with bank there is no credit risk perceived. The Company
invests only in debt mutual funds with very low credit risk.

Other financial assets like security deposits and bank deposits are with government authorities and scheduled banks and hence, the Company
does not expect any significant credit risk with respect to these financial assets.

With respect to loans fo related parties and investment in subsidiaries, management has reviewed the credit risk and provided loss allowance
where appropriate.

Market risk

Market risk arises from the Company's use of interest-bearing, tradable and foreign currency financial instruments. It is the risk that the fair value
or future cash flows of a financial instrument will fluctuate because of changes in interest rates (interest rate risk), foreign exchange rates
(currency risk) or other market factors (other price risk).

Interest rate risk
The Company is not exposed to cash flow interest rate risk since the Company doesn't have any long-term borrowings with variable rate.

Foreign exchange risk

The Company is exposed to foreign exchange risk arising from foreign currency transactions. Foreign currency risk is the risk that the fair value
or fulure cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company's exposure to the risk of
changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a
different currency from the Company’s functional currency).
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29 Financial risk management (continued)

29.4 Liquidity risk

Liquidity risk arises from the Company's management of working capital and the finance costs and principal repayments on its debt instruments.
It is the risk that the Company will encounter difficulty in meeting its financial obligations as they fall due. Management monitors the Company's
net liquidity position through rolling forecasts on the basis of expected cash flows.

Maturities of financial liabilities
The following table sets out the contractual maturities (representing undiscounted contractual cash-flows) of financial liabilities:

As at March 31, 2026

Non-derivatives
Lease liabilities
Trade payables
Total

As at March 31, 2025

Non-derivatives
Lease liabilities
Trade payables
Total

30 Capital management

Note

5.1
16

Note

5.1
16

Carrying Contractual cash flows

amount Total 0 to 1 year 1to3year 3to5year More than 5 year
13,909.33 13,909.33 1,847.14 4,733.87 6,404,650 923.82
67,809.35 67,809.356 67,809.35 - - -
81,718.68 81,718.68 69,656.49 4,733.87 6,404.50 923.82

Carrying Contractual cash flows

amount Total 0 to 1 year 1to3year 3to5year Morethan 5 year
16,458.86 20,458.48 2,870.91 6,179.63 6,813.05 4,594.89

2,22,249.62 2,22,249.62 2,22,249.62 = - -

2,37,708.48 2,42,708.10 2,25,120.53 6,179.63 6,813.05 4,594.89

The Company policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. The Company monitors the return on capital and its objective when managing capital is to maintain an optimal
structure so as to maximize shareholder value. During the years the group has raised funds by way of borrowings and the cash and bank
balances including liquid investments significantly exceeds the borrowings accordingly the net debt is Nil and consequently net gearing ratio is

also Nil.
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Winiln Taxscopa Private Limited

Notes forming part of the financlal statemants

For the year ended March 34, 2026

(All amounts In INR thousands, unless otherwise stated)

32 Other regutatory Information

32.01 Details of benami property held

No proceedings have been Inltiated or are pending against the Company for holding any benaml property under the Benami Transactions (Prohibitions)
Act, 1088 and the rules made thereunder.

32.02 Borrowings secured agalnst current assels
The Company does nol have borrowings from banks of financial institutions on the basis of securlty of current assets.

32.03 Wilful dafaulter
The Company has not been declared as a wilful defaultor by any bank or financial Institulion or other lender,

32,04 Relationship with struck off companies

Ee Company doos not have any relationship with companies siruck off under Section 248 of the Companles Act, 2013 or Section 560 of the Companies
1, 1056,

3206 Compliance with number of layers of companios

The Company has complied with the number of layers prescribed under section 2(87) of the Companles Act, 2013 read with Companies (Reslriction on
Number of Layers) Rules, 2017,

32,06 Undisclosed Income

The Company doas not have any transactions not recorded in the books of accounts that has been surrendered o disclosed as Income during the year in
tax assessments under the Income-tax Act, 1961,

32.07 Detalls of crypto currency or virtual currency
The Company has not traded or Invested in crypto currency or virtual currency during the current or previous year.

32.08 Reglstration of charges or satisfaction with ROG
The Company does not have any charges or salisfaction which Is yot to be registered with ROC beyond the slatulory period.

32.09 Compllance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact In the current or previous financial year

32.10 Utllsation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or enlity(ies), including foreign entities (intermediaries) with the
understanding that the intermediary shall:

{a) directly or Indirectly lend or invest in other persons or entities dentified In any manner whatsoever by or on behalf of the Company (ultimate beneficiaries)
or

(b) provide any guaranteo, securily or the like to or on behalf of the ultimate beneficliaries
The Company has nol received any fund from any person(s) or entity(les), Including forelgn entiies (funding party) with the understanding (whether
recorded In writing or olherwise) that the Company shall:

(a) directly or indirectly lend or Invest In other parsans or entities Identified in any manner whatsoever by or
on behall of the funding party (ullimate beneficiaries) or

(b) provide any guarantee, securily or the like to or on behalf of the ullimate beneficiaries.

32.11 Utilisation of borrowings avalled from banks and financlal Institutions
The Company has not availed borrowings from banks and financial institutions.

33 Previous period's figures have been regrouped / reclassified wherever necessary lo correspond with current period's dassification / disclosure.

34  On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, (he Industrial Relations Code, 2020, the Code
on Soclal Security, 2020, and the Occupational Salely, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of
Labour & Employment published drafl Central Rules and FAQs to enable assessment of the financlal Impact due to changes in regulations. The Company

has assessed and recorded the incremental impact of these changes amounting to INR 1,204.38 thousands.

The accompanying notes are an integral part of the financial statements
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