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Independent Auditors Report

To the Members of Groww Trustee Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Groww Trustee Limited (the “Company") which comprise the
balance sheet as at 31 March 2026, and the statement of profit and loss (including other comprehensive
income), statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Regislered Office:

B S R & Co. (a parinership firm with Regislration No, BAG1223) converted into B S R & Co. LLP (a 141h Floor, Cenlral B Wing and Norlh C Wing, Nesca IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Garegaon (East), Mumbai - 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Groww Trustee Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

«  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
v knowledge and belief were necessary for the purposes of our audit.
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Independent Auditor’s Report (Continued)
Groww Trustee Limited

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2026 and
01 April 2026 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2026 from being appointed as a director in terms of Section 164(2) of the Act.

the adverse remark relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.
b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

(ii

—

the Note 28(vi) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 28(vii) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination, which included test checks, the Company has used an accounting
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Independent Auditor’'s Report (Continued)

Groww Trustee Limited

software for maintaining its books of account for the year ended 31 March 2026, which has a
feature of recording audit trail (edit log) facility and operated throughout the year for all relevant
transactions recorded in the software except that the audit trail feature was not enabled for certain
privileged users at database level to log any direct data changes in the general ledger system
and accordingly for the audit trail at the database level, we are unable to comment whether there
were any instances of the audit trail feature being tampered with.

Further, where the audit trail (edit log) facility was enabled and operated for the year ended 31
March 2026, we did not come across any instance of audit trail feature being tampered with during
the course of our audit.

Additionally, the audit trail that was enabled and operated for the year ended 31 March 2026, has
been preserved by the Company as per the statutory requirements for record retention.
C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

e

Sagar M Lulla

|\

Partner
Place: Bangalore Membership No.: 137645
Date: 17 April 2026 ICAI UDIN:26137645YXWFFA2171
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BSR &Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Groww Trustee Limited for the year ended 31 March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (a) (A) The Company does not have any property, plant and equipment. Accordingly, Clause 3(i)(a)(A)

of Order is not applicable.

(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of the Order

(i) (b)

(c)

(d)

(i)

(c)

is not applicable.

The Company does not have any property, plant and equipment. Accordingly, clause 3(i)(b) of
the Order is not applicable.

The Company does not have any immovable properties. Accordingly, clause 3(i)(c) of the Order
is not applicable.

The Company does hot have any property, plant and equipment. Accordingly, clause 3(i)(d) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company, primarily rendering trusteeship services. Accordingly, it
does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnerships or any other parties during the year. The Company has made
investments in mutual funds in respect of which requisite information is given below. The
Company has not made any investments in companies, firms or limited liability partnerships
during the year.

Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not provided loans or advances in the nature of loans, or stood
guarantee, or provided security to any entity.

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made, during the year are not prejudicial to the
interest of the Company. The Company has not provided any guarantees, securities or loans
and advances in the nature of loans during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans or advances in the nature
of loans to any party during the year. Accordingly, clauses 3(iii)(c) to 3(iii)(f) of the Order are not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments in any body
corporate nor has it given loans or provided guarantee or security and therefore the relevant
provisions of Sections 185 and 186 of the Companies Act, 2013 (“the Act”) are not applicable to
the Company. Accordingly, clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Groww Trustee Limited for the year ended 31 March 2026 (Continued)

(viii)

(ix) (a)

the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Income-Tax or Cess or other statutory dues have generally
been regularly deposited by the Company with the appropriate authorities. As explained to us,
the company did not have any dues on account of duty of customs and Employees State
Insurance.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Income-Tax or Cess or other statutory dues were in arrears as at 31 March
2026 for a period of more than six months from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund and Income-Tax or Cess or other statutory dues, which have not been deposited
with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

The Company has not raised any funds on short-term basis during the year. Accordingly,
reporting on clause 3(ix)(d) of the Order is not applicable.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(e) is not
applicable.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(f) is not
applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
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Annexure A to the Independent Auditor’'s Report on the Financial Statements
of Groww Trustee Limited for the year ended 31 March 2026 (Continued)

(xi) (a)

(b)

()

(xii)

(xiii)

(xiv) (a)

(xvii)

(xviii)

(xix)

3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is nota Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

Transactions with the related parties are in compliance with Section 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of Section 177
are not applicable to the Company and accordingly the requirements to report under clause
3(xiii) of the Order insofar as it relates to Section 177 of the Act is not applicable to the Company.

In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-|A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is hot required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as defined in the regulations made by the Reserve
Bank of India). Accordingly, the requirements of clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs. 13,106.57 thousands in the current financial year
and Rs. 12,923.00 thousands in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Groww Trustee Limited for the year ended 31 March 2026 (Continued)

guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForB S R & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022
PR
\\A\ \

L™

Fd

Sagar M Lulla

Partner
Place: Bangalore Membership No.: 137645
Date: 17 April 2026 ICAI UDIN:26137645YXWFFA2171
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Annexure B to the Independent Auditor’s Report on the financial statements
of Groww Trustee Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Groww Trustee
Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note®).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
\ provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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Annexure B to the Independent Auditor’'s Report on the financial statements
of Groww Trustee Limited for the year ended 31 March 2026 (Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

L[rj o \V‘\v\ '
)

Sagar M Lulla

Partner
Place: Bangalore Membership No.: 137645
Date: 17 April 2026 ICAI UDIN:26137645YXWFFA2171
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Groww Trustee Limited
Balance Sheet as on 31 March 2026

(Al amounts are in INR thousand nnless otherwise stated)

. As at Asat
Parlizylety Nates 31 March 2026 31 March 2025
ASSETS
Non-current assels -
Other non-current assets 7 - 876.75
Total current assets - 876.75
Current assels
Financial assels
i. Investments 3 8,174.88 4,096.05
ii. Trade reccivables 4 117.12 49,87
iii. Cash and cash equivalents 5 46.92 51.69
iv, Other financial assets 6 74,99 -
Currenl tax asset (net) 17 21,98 9.15
Other current assets 7 3,191.03 1.25
Total current assets 11,626.92 4,208.01
Total nssets 11,626.,92 5,084.70
EQUITY AND LIABILITIES
Equity
Equity share capital 8 44,999.92 24,999.96
Other equity 9 (37,107.01) (23,793.89)
Total equity 7,892.91 1,206.07
LIABILITIES
Non-current liabilities
Provisions 11 402.07 69.82
Total non-curvent liabilities 402,07 69.82
Current linbilities
Financial liabilities
i.Trade payables 10A
a. Total outstanding dues of micro enterprises and small enterprises - -
b.Total outstanding dues of creditors ather than micro enterprises and 2,692,20 3,171.51
small enterprises
ii. Other financial liabilities 10B 334.63 200.05
Provisions 11 033 -
Other current liabilities 12 304.78 437.31
Total current linbilities 3,331.94 3,808.87
Total liabilitics 3,734.01 3,878.69
Total equity and liabilities 11,626.92 5,084.76
Material accounting policies 2
The accompanying notes form an integral part of these financial statemenls
As per our report of even date attached
Jor BSR & Co. LLP Jor and on behalf of the Board of Directors
Chartered Accountants Groww Trustee Limited
Firm Registration Number: 101248W/W-100022 CIN: U65991KA2008PLC183561
~
/207 X U\\\L K@ o b\"
LA [ yid
Sagar M Lulla Hemanta Kumar Pradhan Ashutosh Naik
Partner Director Director
Membership No, : 137645 DIN: 02607244 DIN: 08738291
Place: Bengaluru Place: Jamshedpur Place: Bengaluru

Date: 17 April 2026 Date: 17 April 2026 Date: 17 April 2026




Groww Trustee Limited
Statement of Profit and Loss for the year ended 31 March 2026

(All amounts are in INR thousand unless otherwise staled)

For the year ended For the year ended
31 March 2026 31 Mareh 2025
Revenue [rom operations 13 336.96 139.32
Other income 14 130.83 336.71
Total income 467.79 476,03

Particulars Notes

Expenses

Employee benefit expenses 15 3,7712.57 2,392.78
Olher expenses 16 9,872,57 10,930,02
Total expenses 13,645.14 13,322.80

Loss before tax (13,177.35) (12,846.77)

‘Tax expense

Current lax 17 - s
Deferred tax 17 - -
Total tax expense = 2

Loss for the year : (13,177.35) (12,846.77)

Other comprehensive income/(loss) (OCI)

Items that will not be reclassified to profit or loss

Remeasurement losses on defined employee benefit plans (135.77) -
Income lax relating to above - -
Other comprehensive loss for the year, net of tax (135.77)

Total comprehensive loss for the year (13,313,12) (12,846.77)

Earnings per equity share in INR 21

(Face value: INR 10/- (31 March 2025: INR 10/- per share)

Basic (4.18) (6.77)
Diluted (4.18) (6.77)

Material accounting policies 2
The accompanying notes form an integral part of these financinl stalements

As per our report of even dale attached

for BSR & Co, LLP Jfor and on behalf of the Board of Directors
Charlered Accountants Groww Trustee Limited
Firm Registration Numﬁb‘er: 101248W/W-100022 CIN: U6599 1KA2008PLC183561
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Sagar M Lulla Hemanta Kumar Pradhan Ashutosh Naik
Partner Director Director
Membership No. : 137645 DIN: 02607244 DIN: 08738291

Place: Bengaluru Place: Jamshedpur Place: Bengaluru
Date; 17 April 2026 Date: 17 April 2026 Date: 17 April 2026




Groww Trustee Limited
Statement of Changes in Equity ns on 31 March 2026

(All amounts are in INR thousand unless otherwise stated)

A. Equity share capital

Amount (Rs)
As at 01 April 2024 15,000.00
Issue of equity shares 9,999.96
As at 31 March 2025 24,999.96
Issue of equily shares 19,999.96
As at 31 March 2026 44,999.92
B, Other equity

Particulars Rcse!'vfs antl auvplas Total
Refained earnings

Asat 01 April 2024 (10,947.12) (10,947.12)
Loss for the year (12,846.77) (12,846.77)
As at 31 Mareh 2025 (23,793.89)| - (23,793.89)
Loss for the year (13,177.35) (13,177.35)
Other comprehensive loss for the year (135.77) (135.77)
As at 31 March 2026 (37,107.01) (37,107.01)

Material accounting policies (Refer Note 2)
The accompanying notes form an integral part of these financial statements

As per our report of cven date attached

Jor BSR & Co, LLP Jor and on behalf of the Board of Directors
Charlered Accountants Groww Trustee Limited
Firm Registration Number; 101248W/W-100022 CIN: U65991KA2008PLC183561
\\& : L
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Sagar M Lulla Hemanta Kumar Pradhan Ashutosh Naik
Partner Director Director
Membership No, : 137645 DIN: 02607244 DIN: 08738291
Place: Bengaluru Place: Jamshedpur Place: Bengaluru

Date: 17 April 2026 Date: 17 April 2026 Date: 17 April 2026




Groww Trustee Limited

Statement of Cnsh Flows for the year ended 31 Mareh 2026

(Al amants are In INR thousand unless otherwise stated)

Particulars

For the year ended
31 March 2025

For the year ended
31 Mareh 2026

Cash flow from aperating activities
Loss before Tax

Adjustments:
Net gain on fair value changes
Operating cash flow before worling capital changes

Change in operating assets and Habilities
(Increase)/decrease in trade receivables
(Increase)/decrease in other financinl assets
(Increase)/decrease in olher current assels
(Incrense)/decrease in olher non-current asscls
Increéase/(decrense) in trade payables
Increase/(decrease) in ofher linancial liablities
Increase/(decrease) in other current liabilitics
Increase/(decrense) in provisions

Cnsh generated from operations

Income faxes paid, net of refund

Net cash used in operating aetivities (A)

Cash flows from investing activities
(Purchase)/Proceeds from sale of mutual funds, net *
Net cash used in investing activities (B)

Cash flows from financing netivitics
Proceeds from issue of equity shares
Net cash fram financing activities (C)

Net deerense in eash and eash equivalents (A + B +C)
Cash and cash equivalents at (he beginning of the year
Cash nnd eash equivalents nt end of the year

Components of cash and ensh equivalents

Balances with banks in current accounts
Total eash and eash equivalents (Refer Note 5)

* Proceeds from sale of mutual funds, net

(13,177.35) (12,846.77)
(130.83) (326.24)
(13,308.18) (13,173.01)
(67.25) 178.39
(74.99) 918,00
(3,189.78) 023
876.75 (877.75)
(479.31) 272.39
134.58 257.05
(132.53) 113.47
196.81 41.29
(16,043.90) (12,269.94)
(12.83) 4.63
(16,056.73) (12,26531)
(3,948.00) 229438
(3,948.00) 2,294.38
19,999.96 9,999.96
19,999.96 9,099,96
@1m 29,03
51.69 22.66
46,92 51,69
4692 51,69
1692 51.69

Particulars

For the yenr ended For the year ended
31 Maveh 2026 31 March 2025

Purchase of mutual funds
Proceeds from sale of mutual funds

Notes:

The above cash flow statement has been prepared under the “Indirect method”

The accompanying noles form an integeal part of these financial stalements

Material accounting policies (Refer Note 2)
As per our report of even date altached

Jor BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W/W-100022

46“{0 ) \ ‘A\\ '

Sagar M Lulla
Partner
Membership No, ; 137645

Place; Bengaluru
Date; 17 April 2026

Jor and an behall of the Board of Dircctors

Groww T'rustee Limited
CIN; U65991KA2008PLC183561

W]’A@K@ *

Hemantn Kumar Pradhan
Director
DIN: 02607244

Place: Jamshedpur
Dale: 17 April 2026

(27,330.01) (12,100.00)
23,382.01 14,394.38

as set out on the Indinn Acconnting Standard (Ind AS-7) Statement of Cash Flows.

Ashutosh Nail
Director
DIN: 08738291

Pluce: Bengaluru
Date: 17 April 2026




Groww Trustee Limited
Notes to the Financial Statements for the year ended 31 March 2026

(All amounts are in INR thousand unless otherwise stated)

1. Corporate Information

Groww Trustee Limited (“the Company”) is a Public Limited Company domiciled in India was incorporated on April 10, 2008, is a wholly-owned subsidiary of
Billionbrains Garage Ventures Limited (formerly known as Billionbrains Garage Ventures Private Limited) (“the Holding Company™), with the object of acting as trustee
for mutual funds, offshore funds, pension funds, provident funds, venture capital funds, insurance funds, collective or private investment schemes, employee welfare or
compensation schemes or any other schemes, bonds or debentures and as security trustees. The address of its corporate office is Vaishnavi Tech Park, South Tower, 3rd
Floor, Survey No.16/1 and 17/2, Ambalipura Village, Varthur Hobli, Bellandur, Bangalore, Bangalore South, Kamataka, India, 560103,

The Company is a wholly-owned subsidiary of Billionbrains Garage Ventures Limited (formerly known as Billionbrains Garage Ventures Private Limited) (“the Holding
Company”). The Holding Company was converted into public company on Il April 2025 and listed on BSE Limited (Bombay Stock Exchange) and National Stock
Exchange of India Limited (NSE) with effect from 12 November 2025,

2. Material accounting policies

A. Statement of Compliance:
The financial statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(the ‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act.

These financial statements have been prepared in accordance with Ind AS 1- Presentation of Financial Statements as notified under the Companies (Indian Accounting
Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013.

The Balance Sheet, the Statement of Changes in Equity, the Statement of Profit and Loss and disclosures are presented in the format prescribed under Division 111 of
Schedule 111 of the Companies Act, as amended from time to time that are required to comply with Ind AS. The Statement of Cash Flows has been presented as per the
requirements of Ind AS 7 Statement of Cash Flows,

The financial statements for the year ended 31 March 2026 are being authorized for issue in accordance with a resolution of the directors on 17 April 2026,

The principal accounting policies applied in the preparation of the financial statements are set out below. These policies have been consistently applied to all the years
presented, unless otherwise stated.

B. Basis of Preperation:
The financial statements have been prepared under the historical cost convention and on accrual basis, except for certain financial assets and liabilities.

C. Fuctional and Presentation Currency:

Accounting policies have been consistently applied except where newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting poliey hitherto in use. The Company’s financial statements are presented in Indian Rupees (INR)/(Rs.), which is also its functional
currency and all values are rounded to the nearest thousand, except when otherwise indicated.

a. Revenue from Contracts with customers

Revenue is measured at transaction price (net of variable consideration, if any). Revenue from contracts with customers is recognised when control of the goods or services
are transferred to the customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

The Company has been appointed as trustee to Groww Mutual Fund by its sponsers. The Company receives trusteeship fees from the mutual fund which is recognized on
accrual basis at rates approved by Board of Directors of the Company.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, rebates, scheme allowances, price concessions, incentives,
and retums, if any, as specified in the contracts with the customers. Revenue excludes taxes collected from customers on behalf of the government. Accruals for
discounts/incentives and returns are estimated (using the most likely method) based on accumulated experience and underlying schemes and agreements with customers.

The Company recognises revenue from the following sources:
(a) Income from trust services is recognised at a point in time when the performance obligation is satisfied

Advances received from customers in respect of contracts are treated as liabilities and adjusted against billing as per terms of the contract.

b. Other income

(a) Interest income on a financial asset carried at amortised cost is recognised on a time proportion basis taking into account the amount outstanding and the effective
interest rate (‘EIR’). The EIR is the rate that exactly discounts estimated future cash flows of the financial assets through the expected life of the financial asset or, where
appropriate, a shorter period, to the net carrying amount of the financial instrument. The internal rate of return on financial assets after netting off the fees received and cost
incurred approximates the effective interest rate method of return for the financial asset. The future cash flows are estimated taking into account all the contractual terms of
the instrument.

The interest income is calculated by applying the EIR to the gross carrying amount of non-credit impaired financial assets (i.e. at the amortised cost of the financial asset
before adjusting for any expected credit loss allowance). For credit-impaired financial assets the interest income is calculated by applying the EIR to the arhortised cost of

the credit-impaired financial assets (i.e. the gross carrying amount less the allowance for ECLs).

(b) Financial assets at fair value through profit and loss are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement
recognised in the standalone statement of profit and loss.

(¢) Dividend income is recorded when the right to receive payment is established. Interest income is recognised using the effective interest method.




Groww Trustee Limited
Notes to the Financial Statements for the year ended 31 March 2026

(Alt amounts are in INR thousand unless otherwise stated)

2., Material accounting policies (continued)
c. Financial instruments
. Date of Recognition

Financial assets and financial liabilities are recognised in the Company's balance sheet when the Company becomes a party to the contractual provisions of the instrument,

ii. Initinl Measurement

Financial assets and liabilities, with the exception of loans, debt securities, deposits and borrowings are initially recognised on the trade date, i.e. the date that the Company
becomes a party to the contractual provisions of the instrument. Recognised financial instruments are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

iit. Classification and Subsequent Measurement
A. Finaneial assets

Based on the business model, the contractual characteristics of the financial assets and specific elections where appropriate, the Company classifies and measures financial
assets in the following categories :

a) Amortised cost: A financial assets is measured at amortised cost if it meets both of the following conditions and is not designated as at Fair value through profit or loss
(FVTPL):
+ the asset is held within a business model whose objective is to hold assets to collect contractual cash flows ('Asset held to collect contractual cash flows'); and

+ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest ('SPPI') on the principal
amount outstanding.
After initial measurement and based on the assessment of the business model as asset held to collect contractual cash flows and SPPI, such financial assels are subsequently
measured at amortised cost using effective interest rate {‘EIR’) method. Interest income and impairment expenses are recognised in profit or loss. Interest income from
these financial assets is included in finance income using the EIR method. Any gain and loss on derecognition is also recognised in profit or loss.

The EIR method is a method of calculating the amortised cost of a financial instrument and of allocating interest over the relevant period. The EIR is the rate that exactly
discounts estimated future cash flows (including all fees paid or received that form an integral part of the EIR, transaction costs and other premiums or discounts) through
the expected life of the instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

b) Fair value through other comprehensive income (FVOCI): Financial assets that are held within a business model whose objective is both to collect the contractual
cash flows and to sell the assets, (‘Contractual cash flows of assets collected through hold and sell model') and contractual cash flows that are SPPI, are subsequently
measured at FVOCI Movements in the carrying amount of such financial assets are recognised in Other Comprehensive Income (“OCI’), except interest / dividend income
which is recognised in profit and loss. Amounts recorded in OCI are subsequently transferred to the statement of profit and loss in case of debt instruments however, in
case of equity instruments it will be directly transferred to reserves, Equity instruments at FVOC]I are not subject to an impairment assessment.

¢) Fair value through profit or loss (FVTPL): Financial assets, which do not meet the criteria for categorisation as at amortised cost or as FVOCI or either designated,
are measured al FVTPL, Subsequent changes in fair value are recognised in profit or loss. The Company records investments in equity instruments and mutual funds at
Based on the Company’s business model for managing the investments, the Company has classified its investments and securities for trade at FVTPL.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best use.

B. Financial liabilities
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

(a) Equity Instrument - An equity instrument is any contract that evidences a residual interest in the assets of an entily after deducting all of its liabilities. Equity
instruments issued by the Company is recognised at the proceeds received, net of directly attributable transaction costs.

(b) Financial Liabilities Financial liabilities are measured at amortised cost. The carrying amounts are initially recognised at fair value and subsequently determined
based on the EIR method. Interest expense is recognised in profit or loss. Any gain or loss on de-recognition of financial liabilities is also recognised in profit or loss.
The Company does not have any financial liability which are measured at FVTPL.

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and other payables, the carrying amount approximates the fair value due
to short maturity of these instruments.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as summarised below:
Level 1 : Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or liabilities that the Company has access to at

the measurement date. The Company considers markets as active only if there are sufficient trading activities with regards to the volume and liquidity of the identical assets
or liabilities and when there are binding and exercisable price quotes available on the balance sheet date.

Level 2 : Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data available over the entire
period of the instrument’s life,

Level 3 : Those that include one or more unobservable input that is significant to the measurement as whole.
iv. Reclassification:

Financial assets are not reclassified subsequent to their initial recognition, apart from the exceptional eircumstances in which the Company acquires, disposes of, or
terminates a business line or in the period the Company changes its business model for managing financial assets. Financial liabilities are not reclassified.




Groww Trustee Limited
Notes to the Financial Statements for the year ended 31 March 2026

(Al amounts are in INR thousand unless otherwise stated)

2. Material accounting policies (Continued)

w. Derecognition:
(A) A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognised when:
+ The contractual rights to receive cash flows from the financial asset have expired, or
+ The Company has transferred its rights to receive cash flows from the asset and the Company has transferred substantially all the risks and rewards of the asset, or
the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

If the Company neither transfers nor retains substantially all of the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for the amount it may have to pay.

On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount allacated to the portion of the asset derecognised)
and the sum of (i) the consideration received (including any new asset obtained less any new liability assumed) and (ii) any cumulative gain or loss that had been
recognised in OCI is recognised in profit or loss (except for equity instruments measured at FVOCI).

(B) A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires, Where an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated
as a derecognition of the original liability and the recognition of a new liability. In this case, a new financial liability based on the modified terms is recognised at fair
value. The difference between the carrying value of the original financial liability and the new financial liability with modified terms is recognised in profit or loss.

vi. Offsetting:
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

vii. Impairment of financial assets:

A. Trade receivables
The Company applies the Ind AS 109 simplified approach to measuring expected credit losses which uses a lifetime expected loss allowance (ECL) for all trade
receivables. The application of simplified approach does net require the Company to track changes in credit risk. Rather, it recognises impairment loss allowanee based on
lifetime ECLs at each reporting date, right from its initial recognition. ’
To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The expected loss rates are
based on average of historical loss rate adjusted to reflect current and available forward looking information affecting the ability of the customers to settle the receivables.

B. Other Financial Assets
A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows.

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally the case
when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write
off. However, financial assets that are written off could still be subject to enforcement activities under the Company’s recovery procedures, taking into account legal advice
where appropriate. Any recoveries made are recognised in profit or loss.

d. Employee Benefits
1. Short-term employee benefits

Short-term employee benefits include salaries and short-term bonus. A liability is recognised if the Company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee, and the obligation can be estimated reliably. These costs are recognised as an expense in the Statement of
Profit and Loss at the undiscounted amount expected to be paid over the period of services rendered by the employees to the Company.

ii. Gratuity

The Company provides for gratuity for employees in India as per the Code on Social Security 2020. Employees who are in continuous service for a period of 5 years and
fixed term employees who has rendered service under the contract for the period of | year are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employees last drawn wage per month computed proportionately for 15 days salary multiplied for the number of years of service. The defined
benefit obligation is unfunded.

The Company's gratuity scheme is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit scheme is calculated by estimating the amount of
future benefit that the employees have eamed in return for their service in the current and prior period. Such benefit is discounted to determine its present value, and the
fair value of any plan assets, if any, is deducted.

The present value of the obligation under such benefit plan is determined based on actuarial valuation using the Projected Unit credit Method which recognises each period
of services as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.
The obligation is measured at present values of estimated future cash flows. The discounted rates used for determining the present value are based on the market yields on

Government Securities as at the balance sheet date.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in
other comprehensive income. They are included in retained earnings in the statement of changes in equity and in the balance sheet.

iii. Provident fund

The contribution to provident fund is considered as defined contribution plan. The Company has no obligation, other than the contribution payable to the provident fund.
The Company recognises contribution payable to the provident fund scheme as an expense, when an employee renders the related service.

iv, Share based payment arrangements

The grant date fair value of equity-settled share-based payment arrangements granted to employees is measured by reference to the fair value of the options using option
pricing model at the date on which the options are granted and generally recognised as an employee benefits expense, with a corresponding increase in equity, over the
vesting period of the awards. The amount recognised as an expense is adjusted to reflect the number of awards for which the related service conditions are expected to be
met, such that the amount ultimately recognised is based on the number of awards that meet the related service conditions at the vesting date.

The fair value is expensed over the period until the vesting date with recognition of a corresponding liability to pay holding company based on a cost recharge arrangepag

&."




Groww Trustee Limited
Notes to the Financial Statements for the year ended 31 March 2026

(All amounts are in INR thousand unless otherwise stated)

2. Material accounting policies (Continued)
v, Long term employee benefits

The long term employee benefits is measured by reference to the fair value of the benefits using generally accepted valuation methodologies which takes into account
performance based conditions subject to continuous service.

e. Foreign Exchange Transactions

Transactions in foreign currencies are recorded at the rate of exchange prevailing on the date of the transaction. Exchange differences arising on settlement of revenue
transactions are recognised in the statement of profit and loss. Monetary assets and liabilities contracted in foreign currencies are restated at the rate of exchange ruling at
the Balance Sheet date. Non-monetary assets and liabilities that are measured at fair value in a foreign currency are translated into the functional currency at the exchange
rate when the fair value was determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange
rate at the date of the transaction.

f. Provisions, contingent linbilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of a past event and it is probable that an outflow of embodying economic benefits will be
required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the Balance sheet date. Provisions are determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. Provisions are reviewed at each balance sheet date and adjusted to effect current management estimates.

Contingent liabilities are not recognised but are disclosed in the notes forming part of these financial statements. A Contingent liability is a possible obligation ansing from
past events, the existence of which will be confirmed only by the occurence or non-occurence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events but is not recognised because it is not probable that an outflow of resources embodying economic benefits will
be required to settle the obligation; or the amount of the obligation cannot be measured with sufficient reliability. Contingent assets are neither recognised nor disclosed in
the financial statements.

f. Income Tax

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates to items recognised directly n
equity or in OCL

(i) Current Tax

Current tax is measured at the amount expected to be paid in respect of taxable income using tax rates enacted or substantively enacted at the reporting date, Current tax
comprises the expected tax payable on the taxable income or loss for the year and any adjustment to the tax payable in respect of previous years.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offset only if the Company has a legally enforceable right to set off the recognised amounts, and it intends to realise the
asset and settle the liability on a net basis or simultaneously.

(ii) Deferred Tax

Deferred tax is recognised in respect on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred tax assets arising mainly on account of carry forward losses and unabsorbed depreciation under tax laws are recognised only if there is reasonable certainty of its
realisation, supported by convincing evidence.

Deferred tax assets on account of other temporary differences are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realised.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted at the Balance Sheet date. Changes in deferred
tax assets / liabilities on account of changes in enacted tax rates are given effect to in the standalone statement of profit and less in the period of the change. The carrying
amount of deferred tax assets are reviewed at cach Balance Sheet date.

Deferred tax assets and deferred tax liabilities are off set when there is a legally enforceable right to set-off assets against liabilities representing current tax and where the
deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

g. Cash and cash equivalents

Cash and cash equivalents includes cash on hand and balance with bank in current accounts, demand deposits with banks, other short-term highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. For the
purpose of the statement of cash flows, cash and cash equivalents cash and short-term deposits are considered integral part of the Company’s cash management,

h. Bank balances other than cash and cash equivalents

Bank balances other than cash and cash equivalents includes fixed deposits with banks with original maturities of twelve months or less.

i. Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. An asset is impaired when the carrying amount of the asset
exceeds its recoverable amount, An impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired. An impairment

loss is reversed Lo the extent that the assel's carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had previously
been recognised.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) net selling price and its value in use. The recoverable amount is determined,
an individual asset, unless the t generate cash inflows that are largely independent of those from other assels or groups of assets, Where the carrying ar
{ unt, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the est
reserly value using a pre-tax discount rate that reflects current market assessments of the time value of money and thif rf
\‘ptit o, recent market transactions are taken into account, if available. If no such transactions can be identified, an appr )@
Q
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specific to the asset. In
valuation model is used|



Groww Trustee Limited
Naotes to the Financial Statements for the year ended 31 March 2026

(Al amownts are in INR thousand unless otherwise stated)

2. Material accounting policies (Continued)
j. Segment reporting

The ultimate holding company prepares the consolidated financial statements. In accordance with Ind AS 108 on operating segments, the Company has not disclosed the
segments information in the standalone financial statements.

k. Earnings per share

The Company reports basic and diluted carnings per equity share. Basic earnings per equity share have been computed by dividing net profit/loss attributable to the equity
share holders for the year by the weighted average number of equity shares outstanding during the year. Diluted eamnings per equity share have been computed by dividing
the net profit attributable to the equity share holders after giving impact of dilutive potential equity shares for the year by the weighted average number of equity shares and
dilutive potential equity shares outstanding during the period/year, except where the results are anti-dilutive.

1. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of & non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from regular revenue generating, investing and financing activities of the Company are segregated.

m, Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires that the management make estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expenses, Actual results could differ from those estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future years. In particular, information about areas of
significant estimation uncertainty and critical judgements in applying accounting policies that have a significant effect on the amounts recognized in the financial
statements are included below:

(i) Depreciation and amortization

Depreciation and amortisation is based on management estimates of the future useful lives of the property, plant and equipment and intangible assets. Estimates may
change due to technological developments, competition, changes in market conditions and other factors and may result in changes in the estimated useful life and in the
depreciation and amortisation charges.

(ii) Recognition and measurement of defined henefit obligations
The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include discount rate, trends in salary
escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at the end of the reporting period on government bonds. The

period to maturity of the underlying bonds correspond to the probable maturity of the post-employment benefit obligations. Due to complexities involved in the valuation
and its long term nature, defined benefit obligation is sensitive to changes in these assumplions.

(iii) Fair value of financial instruments

Financial instruments are required to be fair valued as at the balance sheet date as provided in Ind AS 109 and Ind AS 113, Being a critical estimate, judgement is exercised
to determine the carrying values. The fair value of financial instruments that are unlisted and not traded in an active market is determined at fair values assessed based on
recent transactions entered into with third parties, based on valuation done by external appraisers etc., as appl icable.

(iv) Expected credit losses on financial assels

The Company recognizes loss allowances for expected credit losses on its financial assets measured at amortized cost. At each reporting date, the Company assesses
whether financial assets carried at amortized cost are credit- impaired. A financial asset is ‘credit impaired” when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have oceurred.

(v) Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of assets and liabilities and their
respective tax bases. Deferred tax assets are recognized to the extent that it is probable that future taxable income will be available against which the deductible temporary
differences could be utilized. Further details are disclosed in Note 17.

Significant judgments are involved in determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions.

(vi) Provision and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on past experience and circumstances
known at the reporting date. The actual outflow of resources at a future date may therefore, vary from the amount included in other provisions.

(vil) Share based puyments

Estimaling fair value for share based payment requires determination of the most appropriate valuation model. The estimate also requires determination of the most

appropriate inputs to the valuation model including the expected life of the option , volatility and dividend yield and making assumptions about them. The assumptions and
madels used for estimating fair value for share based payments transactions are discussed in Note 22 "Employee stock option plan” (ESOP).

n. Operating cycle

Based on the time involved between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has identified twelve months as its
operating cycle for determining current and non-current classification of assets and liabilities in the balance sheet, accordingly assets and liabilities which are expected to
realise within a period of twelve months are treated as current and beyond twelve months are treated as non current,

0. Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as i
aqn time to time. For the year ended 31 March 2026, MCA has notified amendments to Ind AS 21 The Effects of Changes in Foreign Exchange Rates, In
esntation of Financial Statements. Futher, MCA has notified Ind AS 118 Presentation and Disclosure in Financial Statements which is applicable w.e.f 01-Apr-2
ipahy has reviewed the new pronouncements and based on its evaluation has determined that it does not have any impact in its financial statements.
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3 Current Investment

As at
31 March 2026

As at
31 March 2025

Measured at fair value through profit or loss

Investment in Mutual funds 8,174.88 4,096.05
Total investments 8,174.88 4,096.05
Aggregate amount of quoted investment 8,174.88 4,096.05
4 Trade receivables
As at As at
31 March 2026 31 March 2025
Current
Trade receivables
Unsecured, considered good 117.12 49.87
Net Trade receivables 117.12 49.87
Trade Receivables Ageing
Particulars Quistanding as at March 31, 2026 for following periods from date of transaction Total
Less than 6 months | 6 months - 1 year 1-2 years 2-3 years Movre than 3 years .
(i) Undisputed Trade receivables — considered good - - - E - -
Add: Unbilled revenue 117.12
Total 117.12
Particulars Outstanding as at March 31, 2025 for following periods from date of transaction Total
Less than 6 months | 6 months - 1 year 1-2 years 2-3 years More than 3 years
(i) Undisputed Trade receivables — considered good 49.87 - - - - 49.87
Add: Unbilled revenue x
Total 49.87
5 Cash and cash equivalents
As at As at

31 March 2026 31 March 2025

Balances with banks

- in current accounts 46.92 51.69
Total 46.92 51.69
6 Other financial assets
As at As at
31 March 2026 31 March 2025
Current
Receivable from related parties 74.99 N
Total 74,99 -

7 Other assets

As at
31 March 2025

As at
31 March 2026

A Non-current

Balance with government authorirties 876.75
Total - 876.75
B Current
Balance with government authorirties 3,189.31 -
(Unsecured, considered good)
Advances to suppliers 320 273
Less: Loss allowance (1.48) (1.48)
Total 3,191.03 1.25

9
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(All amounts are in INR thousand unless otherwise stated)

8 Share capital

As at 31 March 2026 Asat 31 March 2025
Number of shares Amount Number of shares Amount
Authorised share capital
Equity Shares of INR 10/- (31 March 2025: INR 10/-) 50,00,000 50,000.00 30,00,000 30,000.00
50,00,000 50,000,00 30,00,000 30,000.00
Issued, subscribed and paid-up share capital
Equity shares of par value of INR 10/- (31 March 2025: INR 10/-) 44,99,992 44,999.92 24,99,996 24,999.96
44,99,992 44,999.92 24,99,996 24,999.96
(a) Reconcilintion of shares outstanding at the beginning and at the end of the reporting year
As at 31 March 2026 As at 31 March 2025
Number of shares Amount Number of shares Amount
Equity shares*
At the commencement of the year 24,99,996 24,999.96 15,00,000 15,000.00
Add : Issued during the year 19,99,996 19,999.96 9,99,996 9,999.96
At the end of the year 44,99,992 44,999,92 24,99,996 24,999.96

(b

Terms/rights attached to equity shares

The Company has only ane class of equity share, having a par value of INR 10/~ (31 March 2025: INR 10/-) per share. Every member holding equity shares therein shall have voting rights in
proportion 1o their share of the paid up equity share capital. The holder of the equity shares shall be entitled to dividend as and when declared by the Company in proportion to the number of
shares held. In the event of liquidation of the Company, the holders of the equity shares will be entitled to share in the residual assets of the Company. The distribution will be in proportion te the
number of equity shares held.

(c) Particulars of Shares held by Holding Company

Asat Asat
31 March 2026 31 March 2025

Name of the shareholder

Equity shares with voting rights

Billionbrains Garage Ventures Limited (formerly known as Billionbrains 4499992 24,99,996
Garage Ventures Private Limited)

(d) Particulars of shareholders halding more than 5% shares of a class of shares

As at 31 March 2026 Asat 31 March 2025
Name of the shareholder Number of shares % holding Number of shares % holding
Billionbrains Garage Ventures Limited (formerly known as Billionbrains 44,99,992 100% 24,99,996 100%
Garage Ventures Private Limited)
44,99,992 100% 24,99,996 100%
(e) Particulars of Sharcholding
As at 31 March 2026 As at 31 March 2025
Name of the shareholder No. of Shares % of total shares No. of Shares % of total shares
Billionbrains Garage Ventures Limited (formerly known as Billionbrains 44,99,992 100% 24,99,996 100%

Garage Ventures Private Limited)

() Aggregate number of shares issued for consideration other than cash during the period of five years immedintely preceding the reporting date

There are no shares allotted as fully paid by way of bonus shares or alloted as fully paid up pursuant to contract without consideration other than cash, or bought back during the period of five
Lg/ycars immedialely preceding the reporting date.
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9 Other equity

Asal Asat
31 Mareh 2026 31 March 2025
Retained earnings (1) (37,107.01) (23,793.89)
Total other equity (37,107.01) (23,793.89)
(i) Retained earnings
As at Asal
31 March 2026 31 March 2025
Opening balance (23,793.89) (10,947.12)
Add: Loss during the year (13,177.35) (12,846.77)
Add: Remeasurement losses on defined employee benefit plans (net of tax) (135.77) a

Closing balance

(37,107,01)

(23,793.89)

Nature and purpose of reserves
(i) Retained earnings:

The cumulative gain or loss arising from the operations which is retained by the Company is recognised and accumulated under the heading "Retained Eamnings". At the end of the year, the profit

(loss) after tax is transferred from the statement of profit and loss to retained earnings.

10A Trade paynbles

Asat
31 March 2026

Asat
31 March 2025

Current
Total outstanding dues of micro enterprises and small enterprises (refer note 22)
Total outstanding dues of creditors other than micro enterprises and small enterprises

- Payable to related party 260.61 769.12
- Other trade payable 2,431.59 2,402.39
Total trade payables 2,692.20 3,171.51
Trade Payables Ageing
March 31, 2026
Particulars Qutstanding for following periods from due date of payment
Not due | Less than 1 year 1-2 years 2-3 years More than 3 years Total
(1) MSME = - - - - -
(i) Others - 428.58 - - 428.58
(iii) Disputed Dues- MSME - - - - - -
(iv) Disputed Dues- Others - - - - - -
(v) Unbilled 2,263.62
Total 2,692.20
March 31, 2025
Particulars Qutstanding for following periods from due date of payment
Not due Less than 1 year 1-2 yenrs 2-3 years More than 3 years Total
(i) MSME - - - - - -
(ii) Others - 195.01 36.00 - 231.01
(iii) Disputed Dues- MSME - - - - - -
(iv) Disputed Dues- Others - - - - - -
(v) Unbilled 2,940.50
Total 3,171.51
10B Other liabilities
Asat As al
31 March 2026 31 March 2025
Crirrent
_Payable to employees 334.63 200,05
Total other current linbilities 334.63 200,05
11 Provisions
As nt Asat
31 March 2026 31 March 2025
Non-current
Provision for gratuity 402.07 69.82
Total 402.07 69.82
Current
Provision for gratuity 033 -
Totnl 0.33 -
12 Other liabilities
Asat Asat

31 March 2026

31 March 2025

Current
Statutory dues payable

304.78

Total other current linbilitics

304.78
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13

15

Revenue from operations

For the year ended
31 March 2026

For the year ended
31 March 2025

Fees and commission income

336.96

139.32

Total revenue from operations

336.96

139.32

Disaggregation of Revenue from Operations

For the year ended
31 March 2026

For the year ended
31 March 2025

Geographical markets

Within India 336.96 139.32
Total Revenue from operations 336.96 139.32
Tilneolieveiue sbioaitdon For the year ended For the year ended
& ¢ 31 March 202631 March 2025
Services transferred at a point in time 336.96 139.32
Total Revenue from operations 336.96 139.32
Contract Balance
Contract Asset - Trade Receivable 117.12 49.87
Total 117.12 49.87

Other income

For the year ended
31 March 2026

For the year ended
31 March 2025

Net gain on fair value changes on financial instruments designated at fair value through profit or loss

on investments

(i) Realised gain on sale of mutual fund 201.61 250.61
(ii) Unrealised gain on mutual fund (70.78) 75.63
Interest on income tax refund - 1.36
Others - 9.11
Total 130.83 336.71

Employee benefit expenses

For the year ended
31 March 2026

For the year ended
31 March 2025

Salaries, allowances and bonus 2,877.49 2,311.85
Contribution to provident fund and other funds 23.49 13.65
Staff welfare expenses 40.44 37.95
Share based payments 634.33 -

Gratuity 196.82 29.33
Total 3,772.57 2,392.78

Other expenses

For the year ended
31 March 2026

For the year ended
31 March 2025

Professional and consulting charges 2,940.60 2,445.71
Rent and maintenance charges 364.00 205.68
Rates and taxes 275.11 207.29
Travelling and conveyance charges - 17.70
Payments to Auditors

- Statutory Audit 1,074.24 700.00
Director's sitting fee 5,200.00 7,300.00
Miscellaneous expenses 18.62 53.64
Total 9,872.57 10,930.02
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17 Income Taxes

A. Amount recognised in Statement of profit or loss

For the year ended
31 March 2026

For the year ended
31 March 2025

Current tax

Total current tax expense

Deferred tax
In respect of current year

Total deferred tax expense

Income tax expense reported in the statement of Profit and Loss

B. Reconciliation of effective tax rate

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Profit/(Loss) before income tax expense (13,177.35) (12,846.77)
Tax at Indian tax rate of 25.168% (31 March 2025 : 25.168%) (3,316.48) (3,233.28)
Effect of
Loss on which deferred tax not recognised 3,316.48 3,233.28
Total tax expense - -
C. Current fax asset (net)
Piipticulins As at As at

o 31 March 2026 31 March 2025
Current tax asset (net) 21,98 9.15

D. Unrecognised deferred tax assets on losses

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Gross Amount Unrecognised Gross Amount Unrecognised tax
Particulars tax effect effect
Tax losses (business losses) 13,177.35 3,316.48 12,846.77 3,233.28
Total unrecognised deferred tax assets 13,177.35 3,316.48 12,846.77 3,233.28
E. Tax losses carried forward
Particulars® As at March 31, 2026 As at March 31, 2025

Gross Amount

Expiry Date

Gross Amount

Expiry Date

Tax losses (business losses)

34,638.76 Various

21,583.49 Various

Total unrecognised deferred tax asscts

34,638.76

21,583.49

#The Company has not recognised deferred tax asset as deferred tax assets should be recognised and carried forward only to the extent that there is a
<. reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised.
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18 Employee benefit obligations

Defined Contribution Plan

Contribution are made to Provident fund in India for employees. The contributions are made to registered Provident fund administered by the Government. The
expenses recognised during the period towards defined contribution plan is INR 23,490 for the year ended 31 March 2026 (INR 13650 for the year ended 31

March 2025).

Defined benefit plans

The Company provides for gratuity for employees in India as per the Code on Social Security 2020, Employees who are in continuous service for a period of 5
years and fixed term employees who has rendered service under the contract for the period of 1 year are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employees last drawn wage per month computed proportionately for 15 days salary multiplied for the number of years of service.

The defined benefit obligation is unfunded.

As at 31 March 2026

As at 31 March 2025

Particulars

Current Non-current Current Non-current
Gratuity 0.33 402.07 - 69.82
Total employee benefit obligations 0.33 402,07 - 69.82
(i) Reconciliation of opening and closing balances of Defined Benefit Obligation

Description st Asat

31 March 2026 31 March 2025
Defined Benefit Obligation (DBO) at beginning of year 69.82 28.53
Current service cost 100.74 41.29
Interest cost 13.71 -
Past service cost 8237 -
Actuarial loss / (gain) recognised in other comprehensive income -
a) changes in demographic assumption - -
b) changes in financial assumptions (8.46) -
¢) experience adjustments 144.22 -
Benefits paid - -
Defined Benefit Obligation (DBO) at year end - 402.40 69.82

(ii) Expenses recognised during the year

For the vear ended

For the vear ended

Description 31 March 2026 31 March 2025

Current service cost 100.74 41.29

Interest cost 13.71 -
114.45 41,29

Expenses recognised in Profit and loss

(iv) Expenses recognised in Other Comprehensive Income (0CI)

Tor the year ended

For the year ended

Description 31 March 2026 31 March 2025
Actuarial (Losses)/Gains on obligation for the year 135.77 -
135.77 -

Net (Expense)/Income for the year recognised in OCI

(v) Actuarial assumptions

Description

Gratuity as on

31 March 2026

Mortality Table (LIC)

India Assured Lives
Mortality 2012-14

Discount rate (p.a) 7.25%

Attrition Rate 25.00%

Rate of escalation in salary (p.a) 11.00%
60 Years

Retirement age

Nd
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18 Employee benefit obligations (continued)

(vi) Sensitivity Analysis - Gratuity

Particulars For the year ended For the year ended

March 31, 2026 Marech 31, 2025
Discount rate : +1% (69.52) (7.08)
Discount rate : -1% 85.09 8.67
Salary escalation rate : +1% 22,99 2.34
Salary escalation rate : -1% (67.70) (6.90)
Attrition rate: +1% (28.15) (2.87)
Attrition rate: -1% 31.78 3,24

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. When calculating the sensitivity of the
defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation calculated with the projected
unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet. The
Mortality does not have a significant impact on the Liability , hence are not considered a significant actuarial assumption for the purpose of Sensitivity analysis.
The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior peried.

The expected future contribution and estimated future benefit payments from the fund are as follows

Particulars March 31, 2026 March 31, 2025
Expected contribution to the fund during the year ending 31 March 2026 Unfunded Unfunded
Estimated benefit payments from the fund - Time period (in years)

Within 1 year 40 -
2 -5 years 273 -
6 -10 years 221 -
Above 10 years 131 -

Gratuity valuation was not carried out in the previous year as the provisions of the Payment of Gratuity Act, 1972 were not applicable to the Company, based on
g employee threshold criteria. Accordingly, gratuity liability has been recognized in the financial statements based on reasonable assumptions.
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19 Financial instruments - Fair values and risk management
A Accounting classifications and fair values
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices)

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy

As at 31 March 2026

Carrying value Fair value
Particulars F¥LPL:  Amoxfised Totalzarrying Level 1 Level 2 Level 3 Total
costs amount
Financial assets
Investments 8,174.88 - 8,174.88 8,174.88 - - 8,174.88
Trade receivables - 117.12 117.12 - - - &
Cash and cash equivalents - 46.92 46.92 - - - #
Other financial assets - 74.99 74.99 - - - -
8,174.88 239.03 8,413.91 8,174.88 - - 8,174.88
Financial liabilities
Trade payables = 2,692.20 2,692.20 S 3 % %
Other financial liabilities - 334.63 334.63 - - u -
- 3,026.83 3,026.83 - - - u
As at 31 March 2025
Carrying value Fair value
Particulars FYIEL  Aomimdised Totalencrylog Level 1 Level 2 Level 3 Total
costs amount
Financial assets
Investments 4,096.05 - 4,096.05 4,096.05 - - 4,096.05
Trade receivables - 49,87 49.87 - - = “
Cash and cash equivalents - 51.69 51.69 - - - é
Other financial assets - =
4,096.05 101.56 4,197.61 4,096.05 - - 4,096.05
Financial liabilities
Trade payables - 3,171.51 3,171.51 a - & =
Other financial liabilities - 200.05 200.05 & E % &
- 3,371.56 3,371.56 B - - .

The company does not have any financial asset or liabilities measured at fair value through other comprehensive income.
The company has not separately disclosed the fair values for financial assets and liabilities other than investments, because their carrying amounts are a reasonable
approximation of the fair values,

B Valuation technique used to determine fair values

Specific valuation technique to value financial instruments like:

i. Use of quoted market prices for financial instruments traded in active markels.

ii. Comparable company multiple/discounted cash flow analysis for other financial instruments.

iii. The fair values for financial assets and liabilities other than investments are disclosed at there carrying value as their carrying amounts are a reasonable approximation of the
fair values.

C Financial risk management
The Company has exposure to the following risks arising from financial instruments:
(i) Credit risk,
(i) Liquidity risk;
(iii) Market risk;
(iv) Capital management; and
(v) Price risk
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(Al amounts are in INR thousand unless otherwise stated)

1%

Risk management framework

The Company’s board of directors and the risk committe has overall responsibility for the establishment and oversight of the Company’s risk management framework. The
Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks
and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company,
through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations,

i. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally
from the Company's receivables from customers. Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including trade
receivable. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in
financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors.

Cash and cash equivalents
Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks and financial institutions with high credit ratings assigned by
domestic credit rating agencies.

Trade Receivables

The Company applies the Ind AS 109 simplified approach to measure expected credit losses which uses a lifetime expected loss allowance (ECL) for all trade

receivables,

The application of a simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recognition.

To measure the expected credit losses, the Company has a large number of customer base with shared credit risk characteristics. As per policy of the Company, trade
receivable to the extent not covered by collateral (i.e. unsecured trade receivable) is considered for computation of loss allowance and the amount of loss is recognised in the
Statement of Profit and Loss. Trade receivable of the Company are of short duration, Though trade receivables are due for short duration there are certain instances of delay in
collection. The Company has computed expected credit loss due to delay in collection.

The allowance for lifetime expected credit loss on trade receivables for the years ended March 31, 2026 and 2025 was INR Nil.
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19 Financial instruments — Fair values and risk management (continued)

ii. Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient

liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage
to the Company’s reputation.

The Company's principal sources of liquidity are cash and cash equivalents, and the cash flow that is generated from operations The Company has
managed its liquidity and working capital requirements through cash generated from operations and through intermittent short term borrowings. The
Company has sufficient short term fund based lines, which provides healthy liquidity and these carry highest credit quality rating from reputed credit
rating agency, hence no liquidity risk is perceived.

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and
include estimated interest payments and exclude the impact of netting agreements.

Contractual cash flows

31 March 2026 Carrying amount 6 months orless  Duein6-12 Duein1-2year Due More than
months 2 years
Non-derivative financial liabilities
Trade payables 2,692.20 2,692.20 = - -
Other financial liabilities 334.63 334.63 - - -
3,026.83 3,026.83 - - -

Contractual cash flows

31 March 2025 Carrying amount 6 monthsorless Duein6-12 Dueinl-2year Due More than
months 2 years
Non-derivative financial liabilities
Trade payables 3,171.51 3,171.51 - - -
Other financial liabilities 200.05 200.05 - - -
3,371.56 3,371.56 - - -

iii. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises of three types of risks: interest rate risk, price risk and currency risk. Financial instruments affected by market risk includes trade
receivable/payable, other financial assets and liabilities. The Company is not exposed to any significant market risks.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The interest rate risk can also impact the provision for retiral benefits. The Company generally utilises fixed rate borrowings and therefore not subject
to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate because of change in the market interest rates. The
Currency risk

The Company has not entered into any foreign currency transactions and is not exposed to foreign exchange risk arising from recognised assets and
liabilities denominated in a currency that is not the functional currency of the Company. The Company did not have any foreign currency receivables
and payables as at March 31, 2026 ( Previous year : Nil).

iv, Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development
of the business. The Company monitors the return on capital and its objective when managing capital is to maintain an oplimal structure so as to

vi. Price Risk
The Company invests in debt and hybrid mutual fund schemes of leading fund houses. Such investments are susceptible to market price risks that arise

mainly from changes in interest rate which may impact the return and value of such investments. However, given the relatively short tenure of
T underlying portfolio of the mutual fund schemes in which the Company has invested, such price risk is not significant.
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20 Contingent liabilities and commitments (to the extent not provided for)

i Asat Asat
Particulars 31 March 2026 31 March 2025

a) Contingent Liabilities - -
b) Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for : - -
¢) Claims against the Company not acknowledged as debts - -
The Company did not have any long term contracts including derivative contracts for which there were any material foreseeable losses.

21 Earnings per share (EPS)

‘The following table sets forth the putntion of basic and diluted earnings per shave:

For the yenr ended

Particulars
31 March 2026 31 March 2025

Earnings

Profit/ (Loss) for the year attributable to equity shareholders for calculation of basic and diluted EPS (In INR thousands) (13,177.35) (12,846.77)
Shares

Weighted average number of equity shares outstanding during the year for calculation of basic EPS (In thousands) * 31,53,419 18,97,259
Effect of dilutive potential equity shares - -
Weighted average number of equity shares for caleulation of diluted EPS (In thousands) 31,53,419.35 18,97,258.68
Basic earnings per share (4.18) (6.77)
Diluted earnings per share (4.18) (6.77)
Nominal value per share 10.00 10,00

22 Related party disclosures
As per Indian Accounting Standard on related party disclosures (Ind AS 24), the names of the related parties of the Company are as follows:

A Names of related parties and related party relationship with whom transactions have taken place

Name Type

Holding Company Billionbrains Garage Ventures Limited (formerly known as Billionbrains Garage Ventures Private Limited) (w,e.f
pi

August 22, 2024)

Groww Invest Tech Private Limited (w,e.f August 22, 2024)

Fellow Subsidiaries Groww Asset Management Limited
Groww Sery Private Limited

Key Management Personnel (KMP) Ashutosh Naik (Non Executive Director)
Hemanta Kumar Pradhan

Independent directors Rajinder Singh Loona

Sushil Solanki

B The following transactions were carried out with the related partics in the ordinary course of b

For the year ended  For the year ended

Nature of Transaction Related Party 31 March 2026 31 March 2025
Billionbrains Garage Ventures Limited (formerly known as Professional and consulting charges 2,303.20 2,296.37
Billionbrains Garage Ventures Private Limited) Expenses incurred by related party on behalf of Company 40,44 84.37
Rental expense 364.00 -
Share based payments 634.33 -
Groww Asset Management Limited Expenses incurred by related party on behalf of Company - -
Expenses incurred by Company on behalf of related party - 56.41
Rental expense - 98.37
Groww Serv Private Limited Expenses incurred by Company on behalf of related party 74.99 -
Independent directors Director's sitting fees 5,200.00 7.300.00
Commission (incl. in Professional and consulting charges) 600.00 -

All the above related party transactions are carried at arm's length price.
D.  Quistanding balances

Asat Asat

; " Related P:
Particulars clated Party 31 March 2026 31 March 2025

Billionbrains Garage Ventures Limited (formerly known as Trade payables 260.61 738.78
Billionbrains Garage Ventures Private Limited)

Groww Asset Management Limited Trade paynble - 30.35
Groww Serv Private Limited Other Financial Assets 74.99 -
Independent directors Amount Payable 1.50 -
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Share Based Payments

The holding company has Employee Stock Option Scheme namely "Billionbrains Garage Ventures Limited Employee Stock Option Scheme 2024 (formerly known as
Billionbrains Garage Ventures Private Limited Employee Stock Option Scheme 2024" (BGV ESOS 2024)

On 28 June 2024, the board of directors of holding Company approved the BGV ESOS 2024 for issue of stock options to the permanent employees including Directors of
the Company (other than Promoter(s) or person belonging to the Promoter Group of the Company, Independent Directors, if any, and Directors holding directly or
indirectly more than 10% of the outstanding equity shares of the Company) and its subsidiaries (hereinafter referred to as an “Employee(s)”). The board of directors has
constituted an ESOP committee for implementation and administration of BGV ESOS 2024, The employee selected by the ESOP committee from time to time will be
entitled to options, subject to satisfaction of the prescribed vesting conditions, viz., continuing employment and subject to performance parameters defined in the BGV
ESOS 2024.

Stock options granted under BGV ESOS 2024 would vest based on the terms and conditions mentioned in the respective letter of grant. The holding company has issued
stock options with a vesting period of 12 - 48 months with a cliff of 12 months.

For stock options granted under BGV ESOS 2024, the weighted average fair value of options during the year ended 31 March 2026 was INR 83.20 and 31 March 2025
was INR Nil. As at 31 March 2026, the weighted average contractual remaining life of options is 19.01 years.

During the year ended 31 March 2025 -
(i) the holding company has issued bonus in the ratio of 14:1 to all the existing shareholders whose names appear in the register of members as on 9 August 2024. Hence,

(ii) the holding company has further issued bonus in the ratio of 10:1 to all the existing shareholders whose names appear in the register of members as on 29 January
2025. Hence, each option granted under BGV ESOS 2024 would be eligible for 1.5 equity shares upon excerise over and above point (i).

(iii) The holding company has sub-divided 1 equity share having a face value of INR 10/- each fully paid up into 5 equity shares having a face value of INR 2/- each fully
paid up. Hence, each option granted under BGV ESOS 2024 has been sub-divided into 5 options with an excercise price of INR 2/-. The effect of the same have been
restated as if they were available of earliest reporting period in the financial statements, irrespective of their actual date.

Accordingly all options granted by the Company shall have conversion ratio as below:

(i) Granted upto 9 August 2024 shall have a conversion ratio of 16.5:1.

(ii) options granted from 9 August 2024 to 28 January 2025 shall have a conversion ratio of 1.1:1.

(iii) Granted from 29 January 2025 shall have a conversion ratio of I:1.

Establishment of Groww Employee Welfare Trust

On 18 December 2025, the holding Company executed a Trust Deed to establish the Groww Employee Welfare Trust (the "Trust"), a private and irrevocable trust, created

Reconciliation of number of share options during the financial year:

Particulars 31 March 2026 31 March 2025
Outstanding as at the beginning of the year - -
- Granted/ transferred in 12,946 -
- Forfeited/repurchased/transferred out - -
- Excercised - -
Outstanding as at the end of the year 12,946 p
Vested as at the end of the year " -

Fair value of stock options granted

The fair value of the stock options granted is estimated at the grant date using arm’s length price of the stock options computed based on the Black-Scholes model, taking

31 March 2026 31 March 2025
Dividend yield (% p.a.) 0% NA
Expected volatility (% p.a.) 52.2% NA
Risk-free interest rate (% p.a.) 6.4% NA
Expected life of option (years) 10,50 - 11.77 NA
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Dues to Micro and Small Enterprises

The Ministry of Micro, Small and Medium Enterprises has issued on Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the disclosure in respect of the amounts payable to such
enterprises as at 31 March 2026 has been made in the financial statements based on information received and available with the company, Further, in management's view, the impact of interest, if any,
that may be payable in accordance with the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 (‘the Act') is not expected lo be material.

As at Asat

Particulnrs 31 March 2026 31 March 2025

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of the accounting year.

- Principal amount - =
- Interest due thereon - -
The amount of interest paid by the company along with the payment made to the supplier beyond the appointed day during the year - -
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but & -
without adding the interest under this Act

Amount of interest accrued and remaining unpaid at the end of the accounting year. g - -
The amount of further interest remaining due and payable even in the succeeding years, till actually paid to the small enterprise, for the purpose of disallowance - -
as a deductible expenditure.

Total outstanding principal dues of micro enterprises and small enterprises included in Trade Payables - -

25

Key Ratios

Numerator Denominator 31 March 2026 31 March 2025 % varinnce
a) Current Ratio (in times) Total current assets Total current liabilities 3.49 1.10 216%
b) Return on Equity Ratio (in %) Loss for the year Average total equity -290% -489% 199%
¢) Trade Receivables turnover ratio (in times) Revenue from operations Average trade receivables 4.04 1.00 303%
d) Net capital turnover ratio (in times) Revenue from operations Average working capital (i.e. Total current 0.08 0.06 2%
assels less Total current liabilities)
¢) Net profit ratio (in %) Loss for the year Revenue from operations -3911% -9221% 5310%
f) Return on Capital employed (in %) Loss before tax Capital employed = Net worth -167% -1065% 898%

Detnils of significant changes (i.e. change of 25% or more as compared to the immedintely previous financial year) in key financial ratios, along with detailed explanations thereof:

Ratio Renson for Variance

v

a) Current Ratio The current assets ,majorly investments have increased in the current year as compared to previous year. The increase in ratio is on account of higher
percentage increase in current assets,

b) Return on Equity ratio Decrease is on account of increase in losses (majorly on account of increase in professional and consulting charges) which is also offset by increase
in average equity on account of issue of shares during the year.

c) Trade Receivables turnover ratio Increase is on account of increase in revenue from operations

d) Net capital turnover ratio Increased on account increase in revenue from operations

e) Net profit ratio, Increased on account of increase in revenue from operations

f) Return on Capital employed, Increase is on account of increase in equity on account of issue of shares during the year.
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Segment Reporting

The ultimate holding company prepares the consolidaled financial statements. In accordance with Ind AS 108 on operaling segments, the Company has not disclosed the
seements information in the standalone financial statements,

On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Cade, 2020, the Code on Social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consoliduting 29 existing lubour lnws. The Ministry of Labour & Employment
published draft Central Rules and FAQs to enable assessment of the financinl impact due to changes in regulations, The Company has assessed and recorded the incremental
impact of these changes amounting to INR 338.90 {housand.

Other statutory information:

(i) The Company has no transactions with the companies struck off under Companies Act, 2013 or Companics Acl, 1956,

(if) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(iii) The Company has not made any such transaction which is not recorded in the books of nccounts that has been surrendered or disclosed as income during the year in the
1ax nssessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

(iv) The Company has complicd with the number of layers prescribed under the Companies Act, 2013

(v) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year,

(vi) No funds (which are material either individually or inn the nggregate) have been ndvanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entily(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indireetly lend or invest in other persons or enlitics identified in any manner whatsocver by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, seeurity or the like on behalF ofihe Ultimate Beneficiaries.

(vii) No funds (which are material either individually or in the nggrepate) have been received by (heCompany from any person(s) or entity(ies), including foreign entitics
(“Funding Partics™), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly,lend or invest in other persons or enlilies
identified in any manner whatsoever by or on behall of the Funding Party (“Ultimate Bencficiaries) or provide any guarantce, securily or the like on behalf of the Ultimate
Beneficiaries,

Subsequent events
No material events hive occurred between the balance sheet date (o the date of issue of these financial statements that could affect the values stated in the financial

slatements as al March 31, 2026
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