3y - 161, Sarat Bose Rpad
5 an ﬁl Q‘Z CO . Kolkata-700 026, (India)
T +91(0)33-2419 6000/01/02
Chartered Accountants £ kolkata@singhico.com

www.singlico.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Groww Creditserv Technology Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Groww Creditserv Technology Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2026, the Statement of Prafit and Loss, including Other Comprehensive
Income, the Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended {“Act”) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, its profit including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Information Other than the financial statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises
the information included in the Directors Report but does not include the Financial Statements and our auditor’s report
thereon. The Director’s report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above
when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial
statements ar our knowledge obtained in the audit or otherwise appears to be materially misstated. When we read the
Director’s report if we conclude that there is a material misstatement therein, we are required to communicate the matter to
those charged with governance.
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Management's Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the state of affairs (financial position), prafit or loss
(financial performarice including other comprehensive income), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act, the safeguarding of the assets of the Company and prevention and detection of frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation, and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern, and using the going concern basis of accounting unless
management either intends to ligquidate the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an auditin accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

» Conclude on the appropriateness of management’s usc of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate, make it probable
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of section 143(11} of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2, As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books; except for the matters stated in the paragraph 2{i){vi) below on reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement of Cash
Flows and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section
133 of the Act read with Companies (Indian Accounting Standards) Rules 2015 as amended;

On the basis of the written representation received from the directors as of March 31, 2026 taken on record by the
Board of Directars, none of the directors is disqualified as of March 31, 2026, from being appointed as a director in
terms of Section 164(2) of the Act;

The modifications relating to the maintenance of accounts and other matters connected therewith are as stated in
the paragraph (b) above on reporting under Section 143(3)(b) of the Act and paragraph 2(i){(vi) below on reporting
under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014;

With respect to the adequacy of the internal financial centrols over financial reporting of the Company with
reference to these financial stotements and the operating effectiveness of such controls, refer to our separate
report in “Annexure B” to this report;

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended, in our opinion, provisions of the Section 197 of the Companies Act, 2013,
relating to managerial remuneration applies to public company. Hence, it is not applicable to the Company being a
private limited Company;
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Vi

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i

The Company does not have any pending litigations which would impact its financial position. (Refer note no
33 to financial statements]

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

a. The management has represented that, to the best of it’s knowledge and belief, as disclosed in the notes
to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or atherwise, that the Intermediary shall, whether, directly ar indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee,security or the like on behalf of the Ultimate Beneficiaries;
[Refer note no 43 to financial statements]

The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
[Refer note no 43 to financial statements] and

b. Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to the notice that has caused us to believe that therepresentations under sub-clause
(i} and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

The Board of Directors of the Company have not proposed-any dividend for the year which is subject to the
approval of the members at the ensuing Annual General Meeting.

Based on our examination, which included test checks, the company has used an accounting softwares for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software and we did not come across
any instances of audit rail fedlute being Latpered with during the course of our audit
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The audit trail has been preserved by the company as per statutory requirements for record retention except
for Oracle Software, at application level for the period from April 01,2023 to September 30, 2023 and at
database level from April 01, 2023 to February 02, 2025, [Refer note no 46 to financial statements].

For SINGH! & Co.
Chartered Accountants
Firm's Registration No. 302049E

Lot

Rahul Bothra
Partner
Membership No. 067330
UDIN: 2606220 X OK(NTOM O Y

Place: Hyderabad
Date: April 17, 2026
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Annexure A referred to in paragraph 1 under the heading “Report on other Legal and Regulatory requirements, of the
Independent Auditor’s Report of even date to the members of Groww Creditserv Technology Private Limited (the
“Company”) on the Financial Statements as of and for the year ended March 31, 2026

In terms of the infarmation and explanations sought by us and given by the company and the books of account and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

i. Inrespect of the Company’s Property, Plant & Equipment and Intangible Assets

A. The Company has maintained proper records showing full particulars, including quantitative details and situation
of Property, Plant and Equipment.

B. The Company doesn’t have any intangible assets and immovable property and hence reporting under this clause
is not applicable.

b. The Property, Plant and Equipment have been physically verified by the management at reasonable intervals. In our
opinion, the frequency of verification is rcasonable having regard to the size of the operations of the Company and
no material discrepancies were naticed during the verification.

¢. There is noimmovable property held by the Company and accordingly, the requirement to report on clause 3(i)(c) of
the Order is not applicable to the Company.

d. The Company has not revalued any of its Property, Plant and Equipment {(including Right of Use assets) or intangible
assets during the year

e. According to the information and explanations given to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder,

a. The Company’s business does not require maintenance of inventories and, accordingly, the requirement to report on
clause 3{ii)(a} of the order is not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not been sanctioned any working capital limits in excess of five crore rupees in aggregate
from banks and financial institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii){(b) of the Order is not applicable to the Company.

i
a. The Company is primarily engaged in lending activities and hence reporting under paragraph 3{iii)(a) of the order is
not applicable to the Company.

b. Considering that the Company is a Non — Banking Finance Company, the investments made, security given and the
terms and conditions of the grant of all loans and advances in the nature of loans are not prima facie prejudicial to
the Company’s interest. According to information and explanations provided to us, the Company has not provided
any guarantees during the year
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vi.

vii.

c. In respect of the loans given and advances in the nature of loans, the Company has stipulated the schedule of
repayment of principal and payment of interest. However, given the nature of business of the Company being a Non
- Banking Finance Company, there are some cases during the year and as at March 31, 2026 wherein the amounts
were overdue vis-a-vis stipulated terms.

d. In respect of loans granted and advances in the nature of loans provided by the Company, there is no overdue
amount for more than ninety days as at the Balance Sheet date except for the following cases as on March 31, 2026
(Rs. in millions)
Total overdue (Rs
in millions) |

I

Number of cases | Principal amaunt overdue® | Interest averdue (Rs
in millions)

¥
|
1
H
H

1197 | 32.73 | . 32.73
|
Yexcludes the amount written off.

Further, basis discussions with the management we understand that the reasonable steps have been taken by the
Company for recovery of the principal and interest

e. The Company is engaged primarily in lending activities and hence reporting under paragraph 3(iii)(e) of the order is
not applicable to the Company.

f.  Basis the information and explanations provided to us, we did not come across loans or advances in the nature of
loans either repayable on demand or without specifying any terms or period of repayment. Thus, reporting under
paragraph 3(iii){f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, there are no loans, investments, guarantees,
and securities given in contravention of the provisions of sections 185. The Company has complied with the provisions of
Section 186(1) of the Act; the other provisions of Section 186 of the Act are not applicable to the Company.

The Company has not accepted any deposit or amounts which are deemed to be deposits during the year and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Companies Act, 2013 and the rules made there under, are not applicable to the Company. We are informed by the
management that no order has been passed by the Company Law Board, National Company Law Tribunal or Reserve Bank
of India or any Court or any other Tribunal against the Company in this regard.

The Central Government has not specified the maintenance of cost records under Section 148(1) of the Companies Act,
2013, for the services of the Company. Thus, reporting under paragraph 3(vi) of the Order is not applicable to the
Company.

In respect of statutory dues:

a The Company has been generally regular in depositing undisputed statutory dues, including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, duty of customs, Professional Tax, cess and any other
statutory dues to the appropriate authorities.

There were no undisputed statutory dues as ahove is outstanding as at March 31, 2026, for a period of more than
six months from the date they became payable.
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viii.

Xi

xii

According to the information and explanations given to us and on the basis of our examination of the recards of the
Company, there are no statutory dues referred to in sub-clause (a) which have not been deposited with the
appropriate authorities on account of any dispute as on March 31, 2026.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessment under the Income Tax Act, 1961, as income during the year. Accordingly, the requirement to report on clause
3{viii) of the order is not applicable to the Company.

According to the information and explanations given to us, the Company has not defaulted in the repayment of loans
or barrowings or in the payment of interest thereon to any lender.

The Company has not been declared a willful defaulter by any bank or financial institution or other lender.

According to the information and explanations given to us and to the best of our knowledge and belief, in our
opinion, term loan availed by the Company were applied during the year for the purpose for which the loans were
obtained, other than temporary deployment pending application of proceeds in the normal course of business.

On an overall examination of the financial statements of the Company, funds raised on short-term basis do not seem
to have been utilized during the year for long-term purposes.

The Company does not have any subsidiaries, associates, or joint ventures. Accordingly, the provisions of the
paragraph 3 (ix)(e) and (f) of the Order are not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer {including debt instruments)
during the year and hence reporting under paragraph 3 (x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or convertible debentures
{fully, partially or optionally convertible) during the year and hence reporting under paragraph 3 (x)(b) of the Order
is not applicakle to the Company.

During the course of our examination of the books and records of the company, carried out in accordance with the
generally accepted auditing practices in India, and according to the information and explanation given to us, no
material fraud by the company or on the company has been noticed or reported during the course of our audit,
other than the instances of fraud noticed and reported by the management to the regulator. [Refer note no 42 to
the financial statements].

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by the
auditors in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.

The Company is not a Nidhi Company and hence reporting under paragraph 3(xii) of the Order is not applicable to the
Company.
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xlii.

Xiv

XV.

XVi.

Xvii

xviil,

XIX,

AR,

The transactions with the related parties are in compliance with section 177 and 188 of the Act where applicable and the
details have been disclosed in the notes to the financial statements [Refer note no 37 to the financial statements], as
required by the applicable accounting standards.

a. In our opinion the company has an adequate internal audit system commensurate with the size and nature of its
business.

b. We have considered the internal audit reports of the Company issued till date for the period under audit.

The Company has not entered into non-cash transactions with directors or persons connected with them as referred to
in Section 92 of the Act. Accordingly, reporting under paragraph 3(xv) of the Order is not applicable to the Company.

c. The Company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and it has
obtained the registration.

d. According to the information and explanations given to us, the company holds a valid Certificate of Registration
(CoR}.

e. The Company is not a Core Investment Company {CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to the Company

f.  According to the information and explanations given to us, there is no CIC in the Group.

The Company has not incurred any cash losses during the financial year covered by our audit and the immediately
preceding financial year.

There has been no resignation of the statutory auditor during the year and accordingly clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities, undrawn bank facilities available, other
information accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

I vue opinivn dand dueonding L Uie information dnd explandlions glven Lo us 4nd the rewurds exdinined by us, Ui
Company is covered under Section 135 of the Companies Act, 2013. However, the average net profit of the Company
computed in accordance with Section 198 of the Act for the three immediately preceding financial years is negative,
resulting in a CSR spending obligation of nil for FY 2025-26. Accordingly, the reporting under paragraph 3(xx) (a) and 3{xx)
{b) of the Order are not applicable to the company.
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xxi.  There are no subsidiaries / associates / joint ventures of the Company and hence the paragraph 3(xxi) of the Qrder is not
applicable.

For SINGHI & Co.
Chartered Accountants
Firm’s Registration No. 302049E

'3

Rahuf Bothra
Partner
Membership No. 067330
UDIN: 26063220 X OKMIDY O

Place: Hyderabad
Date: April 17, 2026
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

Opinion

We have audited the internal financial controls with reference to the financial statements of Groww Creditserv Technology
Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

In cur opinion, to the best of our information and according to the explanations given to us the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2026 based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of internal control stated in the Guidance
Note an Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control with reference to the financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by the Institute of Chartered Accountants of India (‘ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our respansibility -is to express an opinion on the Company's internal financial controls with reference to the financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143({10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to the financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal financial controls system
with reference to the financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to the financial statements included obtaining an understanding of internal financial controls with reference to the
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of Internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system with reference to the financial statements.
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Meaning of Internal Financial Controls with reference to the financial statements

A Company's internal financial control with reference to the financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial controf with reference to the financial
statements includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial Statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with Reference to the Financial Statements

Because of the inherent limitations of internal financial controls with reference to the financial statements, including the

possibility of coliusion or improper management override of controls, material misstatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation of the internal financial controls with reference to the financial

statements to future periods are subject to the risk that the internal financial control with reference to the financial statements

may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For SINGHI & Co.

Chartered Accountants

Firm‘s Registration No. 302049E

Vol

Rahul Bothra
Partner
Membership No. 067330
UDIN: 26063230 XOK (nLDMOF

Place: Hyderabad
Date: April 17, 2026



Groww Creditserv Technology Private Limited

CIN: U65990IKA2021PTC143517

Statement of Profit and Loss for the year ended 3 1st Mareh 2026
(Al amounis in INR Million, except as othervise stated)

" Notes For tlie yenr endeil For the yenr ended
Particulars 31 March 2026 315t March 2025
Revenue fram operations
Intcrest income 20 2,338.03 1,959.06
Fees and commission income 21 87.02 20,78
Net gain on fair value changes 22 6.62 8.38
Net gain o d ghition of fi inl instruments under amortized cost category 23 - 37.07
Total revenue from operations 243167 2,025.29
Other income 24 231 0,02
Total incame 1,433.98 1,025.31
Expenses
Finance cost 25 641,58 692.08
Tmpainnent on f{inancial instruments 26 936.91 673.70
Employee benelit expenses 27 208.69 161.98
Depreciation, amortization and impairment 28 8.63 049
Other 29 326,72 404.39
Totul Expenses 2,114.53 1,932.64
Proflt before tax for the year 319.45 92.67
Tax expense 30
(i) Current tax 140.25 92.42
(ii) Deferred tax (59.95) (66.54)
(iii} Income tax for carlier years 0.99 -
Total tax 81.29 15.88
Profit affer fax for the yeir 238.16 66.79
Other comprehensive income
Items that will not be rectassified fo profit or loss
Remeasurement of defined benefit plans 0.16) 0.29
Income tiax relating to above 0.04 (0.07)
Other comprehensive income /(loss) (0.12) 0.22
Toinl comprehensive Income for the yeur 238,04 67.01
Eamings per equity share of Face Value Rs. 10 each 34
(1) Basic (INR) 0.55 0.19
(2)Dituted (INR) 0.55 0.19

The accompanying malerial accounting policy information and notes form an integral part of these financial slatements

As per our report of even date attached

For Singhl & Ca.,
Chartercd Accountants
Finm Reg, No: 302049E

~

Rahual Bolhra
Partner
Membership No. 067330

Place: Hydcrabad
Date: 17 April 2026

For and on behalf of the Board of Directors of’
Groww Creditserv Technology Private Limited

%:&iﬂnnsnl

Ishun Bunsol

Director

DIN : 06538822
Place: Bangalore
Date: 17 April 2026

b‘j;‘k/ﬁ H'W’ ’

Geetitan Mashorn
Chief Finnneinl Officer

Whole Time Director
DIN 09833758
Place: Bangalore
Dale: 17 April 2026

Sneha Join

Compnny Secrctary
Membership No: A38014
Place: Mumbai

Date: 17 April 2026

Place: Bangalore
Date: |17 April 2026/
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Groww Creditserv Teehnology Private Limited

CIN: U65990ICA2021PTC143517

Dalance sheet as at 31si March 2026

(Al amounts in INR Million, excep) as othenvise stated)

Asat Asat
ey Nokes 31 March 2026 315t Marel 2025
ASSETS
Finoncial nssels
Cash and cash equivalenis 4 21197 163.11
Bank balance other than cash and cash cquivalents 5 17243 229.98
Trade receivables 6 1.39 252
Loans 7 14,389.37 10,932.60
Invesiments 8 25841 109.50
Other financial ossets 9 233.60 68.54
Total fi fal nasels 15272.17 11,506.25
Non-financial assets
Cuirent tax assels (Net} 30 - 5132
Deferred tax assels (Net) 30 19892 138.94
Property, plant and equipment 10 0.02 081
Other non-fi | assels 3] 13.79 850
Totat Non-fi inl axsets 212.73 199.57
Totnl Assets 15484490 11,705.82
EQUITY AND LIABILITIES
Llnbilities
Financial linbilitles
Trade payables 12
Total outstanding dues of micro enterprises and small enterprises 2156 1116
Total outstanding dues of creditors other then micre enlerprises and
small enterprises 47.07 41.04
Debt Sccurities 13 301.21 916.68
Bormrowings other than debt Securities 14 8,034.08 3,987.92
Ciber finaneial linbilities 15 218,10 15420
Tatal fi inl linbiitics R,622.02 5,111.00
Non-financial liabilities
Current tax liabilities (Net) 30 7.52 -
Provisions 16 7.42 331
Othier non-finaneial liabilities 17 2877 10.38
Tolal non-f ial liabilities 43,71 13.69
Equity
Equity share capital 18 435495 4,354.95
Other equity 19 246422 2,226.18
Total equlty 6,819.17 #.581.13
Tatal equity and liabilities 15,484.90 11,705.42

The ying material

As per our report of even dale alached

For Singhi & Co.,
Chartered Accountants
Firm Reg, No: 302049E

[\

Rahul Bothra
Partner
Membership No. 06733C

Place: Hyderabad
Date: 17 April 2026

policy information and notes farm an integral part of these financial statements

For and on behalf of the Board of Directors of
Groww Creditsery Technology Private Limited

=

Ankit Bonsal

Whole Time Director
DIN 09833758
Place: Bangalore
Date: 17 April 2026

Saelh Jain
Company Secretary

Ishan Bonsal
Director

DIN : 06538822
Place: Bangalore
Date: 17 April 2026

)=

Geetikn Maskurn
Chief Finacial Officer

Membership No: AJ8014
Place: Muinbai
Date: |7 April 2026

Place: Bengalore
Date: 17 April 2026
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Groww Creditserv Techinology Private Limited

CIN: U65990KA2021PTC143567

Stntement of changes in equity for the year ended 31st March 2026
(Al in INR Miflion, except as othervise stated)

A) Equity Share Capital

Particulnrs

Year caded 313t March 2026

Yenr ended 31st March 2025

Number of Shares Amount Number ofShnres] Amouni
Balance al beginning of the year 43,54,95318 4,354.95 25.2[.61.985| 2,521.62
Changes in Equity Share Capital due to prior period errors - - - B
R | bl at the beginning of the year 43,54,95318 4,354,95 25,21,61,985] 2,521.62
Changes In Equity Share Capital during the yenr
Issue of equily shares - - 18,33,33,333 1,833.33
Bnlnnce al the end of the yenr 43,54,95,318 4.354.95 43,54,95,318 4,354.95
i) Other Equity

Year ended 31st March 2026
Reterve fund in terms of
. A Item of Other
EAEALENIAEY Securities Preminm Retalned Earnings :::::::;:ﬁf :)I"JIL:]':;E; Camprehensive Tatal
Act, 1934 licome
Dalance at begi of the year 242743 (214.61) 13.36 - 2,226.18
Share premium on issue of Equity Shares = - - " =
Profit for the year - 238.16 - - 23816
Transfer from Relained Eaming lo Reserve Funds - (47.63) 47.63 - -
Re-Measurement income/(loss) on defmed benefit plans, net of tax - - - (0.12) (0.12)
Transfer of OCI-R to Retained earning = (0.12) - 0.2 -
Bulonce nt end of the yenr 2,427.43 {24.20) 60.99 - 2,464,22
Yenr ended 31st March 2025
Reserve [und In terms of
Iten of Other
Particulars . R N . seclion 45-EC(1) ol the .
Securities Premium Relained Enrvings Reserve Bnnlf o)l‘lndin Comprelensive Total
Act, 1934 Tncoms!

Brlance at beginning of the venr 1.260.76 (268.26) - 992,50
Share premium on issue of Equily Shares 1,166.67 = - - 1.166.67
Profil for the vear - 66.79 - - 66.79
Transfer from Refained Eamning to Reserve Funds = (13.36) 1336 . =
Re-Measuremenl income/{loss) on defined benefil plans, net of tax - = - 022 0.22
Transfer of OCI-Re-measurement ta Relained eaminu = 022 - (0.22) -
Balance nt end of the venr 2.427.43 {214.61) 13.36 - 2.226.18

The

ponying material

As per our report of even date attached

for Singhi & Co.,
Chartered Accountants
Firm Rey. No: 302049E

-

Rahul Bothra

Pariner

Meimnbership No. 067330
Place: Kolkata

Date: 17 April 2026

policy information and notes forn an integral part of these financial slatements

For and on behalf of the Board of Directors
Groww Creditsery Techoulogy Private Limited

Ankit Bansal

Whole Time Direclor
DIN 09833758
Plocc: Bangalore
Dale: 17 Aprif 2026

Lalian Bansal
Dircetor

DIN : 06538322
Place: Bangalore
Date: 17 April 2026

o

Sncha Jnin

Company Secrelary
Membership No: A38014
Place: Mumbai

Dale: 17 April 2026

Geetikn Masknen
Chief Financial Officer

Place; Bangalore
Date: 17 April 2026




Graww Creditsery Technology Private Limlted

CIN: UG5990KA202(PTCI43517

Statement of Cash Flow for the yenr ended 3ist March 2026
{All ampunts in INR Million, excapt as othenvise stared)

Partleulars Far the year ended Fur the year ended
31 Mareh 2026 31st Mareh 2025
A.CASH FLOW FROM OPERATING ACTIVITIES
Profit/ {Loss) before Tax 31945 92.67
Adjustments for
- Depreciation & Amortisation 0.63 0.49
- Interest Income {17.32) (16,00)
- Realised Gain on Mutual Funds 12.93) (3.48)
- Unreafised loss / (Gain) on Mutual Funds 631 (4.50)
« Unrealised loas / (Gain) on Direct Assignment 17.53 (37.07)
- Finance cost 641.58 692,08
- Interest paid (630.47) (355.17
- Impairment on fi ] 936.91 613,10
Operating prafit before working eapiial changes 1,261.69 104232
Change in operating assets and linbilitles
-(Increase) / Decréase in Loans {4,393 68) (4,427.39)
-(Increase) / Decreaso in Trade Receivable 113 {2.52)
-(Increase) / Decrease in Other Financial Assets (182.59) (14.69)
~(Increase) / Pecrease in Other Assels (529) (4.53)
-(Deciease} / Increase in Trade Payables 16.43 23.70
~(Decreasa) / Increase in Other Linbilities 18.39 0.78
-(D )/ i in Other fi ial liabilities 63.90 80.48
-{Deceense) [ Inereade in Provisions 3.05 2,60
Cash used in sperations (3216.07) (3,299.25)
“Dliroct fivees (pnid) (30,09) (143.14)
Net ciish used in operating aclivities (A) (3:2906.16) {3442.39)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income 17.60 16.74
Sale of Property, plant and equipment 0.05 -
Investment in Fixed Deposits 49.97 (66.00)
Purchase of Investments {3,558.95) (1,025.00)
Sale of Investments 341678 1.025.85
Met cash used in investing activitics (I} [74.55) +48.41)
C. CASH FLOY FROM FINANCING ACTIVITIES
Proceeds from Bormrowings other than Debt Securities 12,166.11 9,942.14
Repayment of Borrowings other Ibzn Debt Securities (8,131.67) (10,292.20)
Proceeds fram Debt Securities - 1,465.24
Repayment of Debt Securities (614.87) (556,95)
Proceeds fom issue of share capital - 1,000.00
Mt casle d Tram (i ing aetivitles (C) 341957 3,558,3)
Net Increase in Cash aud Cnsh Equivalenis (A + B + C) 48 86 67.53
Cash aind Cash equivilents at the beginning of the yesr 163.11 95.58
Cnsh and Cish equivalents at the ead of the year 21137 163.11

Note: The above Statement of Cash Flow has been prepared under the “Indirect Method™ as set out in [nd AS 7- “Statement of Cash Flows"

Reconcillation of cash and cash

qul as per the S of Cnsh Flaw

Particulars

Cash nnd cash equlvalents
Balances with Banks

[ cusrent accounts 211.97 163.11

‘Total Cash nnd eash equivalents (Refer Note 4) 21197 163.11

As at 315t Mareh 2026 As at 315t March 2025

This space has been left blank inrentionally
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Gruww Creditserv Technology Private Limited

CIN; U65990KA2021PTC143517

Statement of Cash Flaw far tlie year ended 31at Murch 2026
(4l ity ENI Millivnn, excepr ax olerwine statid)

Additional disclosures pursuant ta IndAS 7

Parfleufars As mt 31ai March 2026 As at 315l Mirch 2025
Opening balince of Debi securities ard bormwings (other ihan debl securities) A4.50:4.60 4,009.38
Proceeds from Botrowings other than Debt Securities 12,166.11 9,5042: 14
Repayment ofBorroivings othies than Debt Securities (8,131.67) {10,292.20)
Proceeds (fum Debi Securities - 1,465.34
Repayment of Debt Securities (614.37) (556.95)
Interest neeruedi{payment) on & ings (Net) 11,12 116,89
Closing balanee of Debt securilies nnd borrowings (other than debit securities) 5,335,219 4,904.60
The ing material ing policy infc ion and notes form an integml part of these finaneinl slatements

As per our report of even date altached

for Singhi & Ca,, For and on behalf of the Board of Directors of
Chartered Accousianls Groww Creditsesrv Technology Private Limited
Fjrm Reg No: 302049E

’ Xz
Rahut Bathra nkit Bansal Tshian Bansul

Partner Whole Time Director Direetor
Membership No, 067330 DIN 09833758 DIN ;06338822
Place: Bangalore Plice: Bangalore
Date: 17 April 2026 Dides 17 April 2026
Place: Hyderabad: W
Date: 17 April 2026
Sneha Jain Geetilia Maskarn
Company Secrelary Chief Financlal Officer
Membership No: A38014
Place: Mumbrai Placo: Bangalora

Date: 17 April 2026 Dates 17 April 2026




Groww Creditserv Technology Private Limited
CIN: U65990KA2021PTC143517
Notes to the Financial Statements for the year ended March 31, 2026

1. Carporate Information

Groww Creditserv Technology Private Limited ("the Company") (CIN: U65990KA2021PTC143517) was incorporated on 25th January 2021 as per Companies Act, 2013. The Company has its
registered office al Vaishnavi Tech Park, South Tower, 6th Floor, Sarjapur Main Road, Bengaluru, Karnataka -560103. The Company is a Non-deposit taking non-banking financial company
(NBFC) registered with the Reserve Bank of India (RBI) since 16 December 2022, with registration no. N-02,00354. The Company is in business of providing personal loans and consumer
durable loan on Digital Lending Platforms. During the financial year, the company has started to provide secured loan i.e. Loan against mutual funds and Loan against securities.

The Company is a wholly-owned subsidiary of Billionbrains Garage Ventures Limited (formerly known as Billionbrains Garage Ventures Private Limited) (“the Holding Company”). The
Holding Company was converted into public company on L1 April 2025 and listed on BSE Limited (Bombay Stock Exchange) and National Stock Exchange of India Limited (NSE) with effect
from 12 November 2025.

Pursuant to Section 2(71) of the Companies Act, 2013, upon conversion of its Holding Company into the public company, the Company became a deemed public company with effect from 11
April 2025.

2. Material nccounting policies

A. Statement of complinnce

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified by Ministry of Corporate Affairs (‘MCA”) under Section 133 of the Companies
Aect, 2013 (*Act’) read with the Companies (Indian Accounting Standards) Rules,2015 (ammended), presentation requirements of Division 111 of Schedule 111 to the Companies Act, 2013,
applicable to NBFCs, as notified by the MCA, applicable provisions of the Companies Act, 2013, other accounting principles generally accepted in India and other applicable regulatory norms /
guidelines.

Accounting policies have been consistently applied except where newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

The Financials Statements of the Company have been approved by the Board of Directors in their meeting held on 17th April, 2026

B. Functional and presentation currency

The Company’s fi ial ts are pi 1 in Indian Rupees (), which is also its functional currency and all values are rounded to the nearest Millions, except when otherwise indicated.

C. Basis of measurement

The financial statements have been prepared on a historical cost convention and on an accrual basis except for the following assets and liabilities which have been measured at fair value:
i) Certain financial assets and liabilities
ii) Defined benefit plans as per Actuarial Valuation

D. Use of Assumptions, judgements and Estimates

The preparation of financial statements in conformity with Ind AS requires that the management make estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any
revision to accounting estimates is recognized prospectively in current and future years. An overview of the areas that involve a higher degree of judgement or complexily, and of items which are
more likely to be materially adjusted due to estimates and assumplions turning out to be different than those originally assessed have been disclosed below. Detailed information about each of
{hese estimates and judgments is included in the relevant notes together with information about the basis of calculation for each affected line item in the financial statements.

Estimate and judgements are continually evaluated and are based on historical expericnce and other factors, including expectations of future events that may have a financial impact on the entity
and that are believed to be reasonable under circumslances.

- Expected credit losses on financial nssets

The Company recognizes loss allowances for expected eredit losses on its financial assels measured at amortized cost. Al each reporting date, the Company assesses whether financial assels
carried at amortized cost are credit- impaired. A financial asset is ‘credit impaired’ when one or more events that have a detrimental impact on the estimated future cash flows of the financial
assel have occurred.

- Recognition and mensurement of provision and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on past experience and circumstances known al (he reporting
date. The actual outflow of resources at a future date may therefore, vary from the amount included in other provisions. 'Provisions and liabilities are recognized in the period when it becomes
probable that there will be a future outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability requires the application of judgement to existing facts and eircumstances, which can be subject to change. The carrying amounts of provisions and liabilities are
reviewed regularly and revised to take account of changing facts and circumstances.

- Fair valuation of employee share options
The fair valuation of the employee share options is based on the Black-Scholes model used for valuation of options.

- Business model nssessment

Classification and measurement of financial assets depends on the results of the Solely Payments of Principle and Interest (*SPPI') and the business model test. The Company determines the
business model at a level that reflects how groups of financial assets are managed together to achieve a particular business objective. This assessment includes judgement reflecting all relevant
evidence including how the performance of the assets is evaluated and their performance measured, the risks that affect the performance of the assels and how these are managed and how the
managers of the assets are compensated. The Company monitors financial assets measured at amortised cost or fair value through other comprehensive income that are derecognized prior to
their maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of the business for which the asset was [ Monilofing is part of the
Company's continuous assessment of whether the business model for which the remaining financial assets are held continues to be appropriate and if it is not

a change in business model and so a prospective change to the classification of those assets. / ‘




Groww Creditsery Technology Private Limited
CIN: U65990KA2021PTC143517
Notes to the Financinl Statements for the year ended March 31, 2026

- Fair value of financial instruments

The fair value of financial instruments is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at
the measurement date under current market conditions (i.e., an exit price) regardless of whether that price is directly observable or estimated using another valuation technique. When the fair
values of financial assets and financial liabilities recorded in the balance sheet cannot be derived from active markets, they are determined using a variety of valuation techniques that include the
use of valuation models, The inputs to these models are taken from observable markets where possible, but where this is not feasible, estimation is required in establishing fair values.
Judgements and estimates include considerations of liquidity and model inputs related to items such as credit risk (both own and counterparty), funding value adjustments, correlation and
volatility.

- Impairment of loans and investment portfolio

The measurement of impairment losses across all categories of financial assets requires judgement the estimation of the amount and timing of future cash flows and collateral values when
determining impairment losses and the assessment of a significant increase in credit risk. These estimates are driven by several factors, changes in which can result in different levels of
allowances.

It has been the Company’s policy to regularly review its models in the context of actual loss experience and adjust when necessary.

- Effective Interest Rate (EIR) method
The Company’s EIR methodology, recognises interest income / expense using a rate of return that represents the best estimate of a constant rate of return over the expected behavioural life of

loans given / taken and recognises the effect of potentially different interest rales at various stages and other characteristics of the product life cycle.

This estimation, by nature, requires an element of judgement regarding the expected behaviour and life-cycle of the instruments, as well expected changes to India’s base rate and other fee
income/expense that are integral parts of the instrument.

E. Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time, For
the year ended 31 March 2026, MCA has notified amendments to Ind AS 21 The Effects of Changes in Foreign Exchange Rates, Ind AS | Presentation of Financial Statements Futher, MCA has
notified Ind AS 118 Presentation and Disclosure in Financial Statements which is applicable w.e.f 01-Apr-2027. The Company has reviewed the new pronouncements and based on its
evaluation has determined that it does not have any impact in its financial statements.

3. Materinl Accounting Policy information
Material policy information has been identified based on the guidance provided under IND AS 1 :

3.1. Revenue recognition
(i) Recognition of interest income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount of financial assets other than credit-impaired assets and financial assels classified as
measured at FVTPL.

The EIR in case of a financial asset is computed :

a. As the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial asset.
b. By considering all the contractual terms of the financial instrument in estimating the cash flows.
¢. Including all fees received between parties lo the contract that are an integral part of the effective interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with the corresponding adjustment to the carrying amount of the assets,

Interest income on credit impaired assets is recognised by applying the effective interest rate to the net amortised cost (net of provision) of the financial assel,
(ii) Assignment Transaction

Gains arising out of direct assignment transactions comprise the difference between the interest on the loan portfolio and the applicable rate at which the direct assignment is entered into with
the assignee, also known as the right of Excess Interest Spread (EIS). The future EIS basis the expected cash flows on the execution of the transaction, discounted at the applicable rate entered
into with the assignee is recorded upfront in the statement of profit and loss.

(ili) Recoveries ngninst written off nssets and fees received on collections
The Company recognises recoveries against wrilten off assets and fees received on collections on realization basis.

(iv) Other income

All other incame is recognized on accrual basis when no significant uncertainty exists on their receipt

3.2, Financinl instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether
{hat price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the
asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

Financial instruments

The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Valuations are made with the objective to include relevant factors that
market participants would consider in setling a price, and to apply accepted econornic and financial methadologies for the pricing of financial instruments. References for less active markets are
carefully reviewed to establish relevant and comparable data.




Groww Creditsery Technology Private Limited
CIN: U65990KA2021PTC143517
Notes to the Financial Statements for the year ended March 31, 2026

()  Financial assefs

All financial assels are recognised on trade date when the purchase of a financial asset is under a contract whose term requires delivery of the financial asset within the timeframe established by
the market concerned. Financial assets are initially measured at fair value, plus transaction costs, except for those financial assets which are classified at fair value through profit or loss (FVTPL)
at inception. All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value.

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity.

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance .

Clnssification and Subsequent Mensurement

For purposes of subsequent measurement, financial assets are classified:

a) Measured at Amortized Cost

b) Measured at Fair Value Through Other Comprehensive Income (FVTOCI)
¢) Measured at Fair Value Through Profit or Loss (FVTPL) and

Financial assels are not reclassified subsequent to their initial recognition, exeept if and in the period the Company changes its business model for managing financial assets.

Measured nt Amortized Cost

The Financial assets are subsequently measured at the amortized cost if both the following conditions are met:

+ The asset is held within a business model whose objective is achieved by both collecting contractual cash flows; and

+ The contractual terms of the financial asset give rise on specified dates lo cash flows that are solely payments of principal and interest (SPPT) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortized cost using the eflective interest rate (EIR) method. Income is recognised on an effective interest basis for
debt instruments other than those financial assets classified as FVTPL. Interest income is recognised in the standalone statement of profit and loss.

Measured at Fair Value Through Other Comprehensive Income (FVTOCI)

The financial assets are measured at the FVTOCT if bath the following conditions are met:

+ The objective of the business model is achieved by both collecting contractual cash flows and selling the financial assets; and

+ The asset’s contractual cash flows represent SPPIL.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are subsequently measured at fair value with any gains or losses arising on re-measurement
recognized in other comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Interest caleulated using the effective interest method is recognized in the
standalone statement of profit and loss in investment income.

Measured at Fair Value Through Profit or Loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cosl or at fair value through other comprehensive income on initial recognition. Gains or losses
arising on re-measurement are recognised in the standalone statement of profit and loss. The net gains or loss recognised in standalone statement of profit and lass incorporates any dividend or
interest earned on the financial assets and is included in the “Other income™ line item.

(i) Financial liabilities

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition of financial liabilities (other than financial liabilities at fair value through profit or loss) are deducted from the fair value measured on initial

recognition of financial liability. They are measured at amortised cosl using the effective interest method.

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled, or have expired.

(iii)  Overview of the Expected Credit Loss (ECL) Model

The Company records allowance for expected credit losses for all loans and other debt instruments not held at FVTPL in this section all referred to as ‘financial instruments’. Equity instruments
are not subject to impairment under Ind AS 109.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected credit loss), unless there has been no significant increase in credit risk since
origination, in which case, the allowance is based on the 12 months” expected eredit loss) Lifetime ECL are the expected credit losses resulting from all possible default events over the expected
life of a financial instrument. The 12-month ECL is the portion of Lifetime ECL that represent the ECLs that result from default events on a financial instrument that are possible within the 12
months after the reporting date.

Both Lifetime ECLs and 12-month ECLs are calculated on either an individual basis or a collective basis, depending on the nature of the underlying portfolio of financial instruments.
The Company has established a policy to perform an assessment, at the end of each reporting period, of whether a financial instrument’s credit risk has increased significantly since initial

recognition, by considering the change in the risk of default occurring over the remaining life of the financial instrument. The Company does the assessment of significant increase in credit risk
at a borrower level, Ifa borrower has various facilities having different past due status, then the highest days past due (DPD) is considered to be applicable for all the facilities of that borrower.
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Groww Creditsery Technology Private Limited
CIN: U65990KA2021PTC143517
Notes fo the Financial Statements for the year ended March 31, 2026

Based on the above, the Company calegorises its loans into Stage 1, Stage 2 and Stage 3 as described below:

Stage 1

All exposures where there has not been a significant increase in credit risk since initial recognition or that has low credit risk at the reporting date and that are not credit impaired upon
origination are classified under this stage. The company classifies all standard advances/ investments and advances/ investments upto 30 days default under this category. Stage 1 financial
instruments also include facilities where the credit risk has improved and the loan has been reclassified from Stage 2.

Stage 2

All exposures where there has been a significant increase in credit risk since initial recognition but are not credit impaired are classified under this stage. 30 Days Past Due is considered as
significant increase in credit risk.

Stage 3

Financial instruments are classified as stage 3 when there is objective evidence of impairment as a result of one or more loss events that have occurred afler initial recognition with a negative
impact on the estimated future cash flows of a financial instrument. The Company recognizes life time ECL for impairment of financial assets. A financial instrument afier being classified as
Stage 3 is reclassified to previous stages only afler all overdues are paid.

Estimation of Expected Credit loss

The mechanics of the ECL calculations are outlined below and the key elements are, as follows:

Probability of Default (PD) - The Probability of Default is an estimate of the likelihood of default over a given time horizon, A default may only happen at a certain time over the assessed
periad, if the facility has not been previously de-recognised and is still in the portfolio.

Exposure ni Default (EAD) - The Exposure at Default is an estimate of the exposure al a future default date.

Loss Given Default (LGD) - The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given time. It is based on the difference between the contractual
cash flows due and those that the Company would expect to receive, including from the realisation of any collateral.

PD% has been calculated on basis of historical data available with the company and as for the loans of unsecured nature LGD is considered at 100% and for secured loans LGD is considered at
25%.

3.3. Employce Benefits
i. Short-term employee benefits
Short-term employee benefits include salaries and short-term cash bonus. A liability is under short-term cash bonus or target-based incentives if the Company has a present legal or constructive

obligation to pay this amount as a result of past service provided by the employee, and the obligation can be estimated reliably. These costs are recognised as an expense in the Statement of
Profit and Loss at the undiscounted amount expected to be paid over the period of services rendered by the employees to the Company.

ii. Gratuity
The Company provides for gratuity for employees in India as per the Code on Social Security 2020. Employees who are in continuous service for a period of 5 years and fixed term employees

who has rendered service under the contract for the period of 1 year are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn wage per
month computed proportionately for 15 days salary multiplied for the number of years of service. The defined benefit obligation is unfunded.

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net obligation in respect of the defined benefit plan is calculated by estimating
the amount of future benefit that employee has cared in exchange of their service in the current and prior periods and discounted back to the current valuation date to arrive at the present value
of the delined benefit obligation.

As required by the Ind AS19, the discount rate used to arrive at the present value of the defined benefit obligations is based on the Indian Government security yields prevailing as at the balance
sheet date that have maturity date equivalent to the tenure of the obligation.

The calculation is performed by a qualified actuary using the projected unit credit method. When the calculation results in a net asset position, the recognized asset is limited to the present value
of economic benefits available in form of reductions in future contributions.

Remeasurements arising from defined benefit plans comprises of actuarial gains and losses on benefit obligations. The Company recognizes these items of remeasurements in other
comprehensive income and all the other expenses related to defined benefit plans as employee benefit expenses in their profit and loss account.

When the benefits of the plan are changed, or when a plan is curtailed or settlement occurs, the portion of the changed benefil related to past service by employees, or the gain or loss on
curtailment or settlement, is recognized immediately in the profit or loss account when the plan amendment or when a curtailment or settlement oceurs.

iii. Provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company is statutorily required to contribute a specified portion of the basic salary of an employee to a
provident fund as part of retirement benefits to its employees, The contributions during the year are charged to the statement of profit and loss.

iv. Share bused payment arrangemenis

Stock based compensation cost is measured at fair value at the date when the grant is made to qualifying employees by Billionbrains Garage Ventures Limited using black scholes model.

Expense arising from equity-settled share-based payment transactions are recognised over the vesting period as employee benefils expense with a corresponding credit to employee share
compensation reserve. The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the Eeﬁ?m s expired
-

1
and the Company’s best estimate of the number of equily instruments that will ultimately vest,
oz

o

The stock-based compensation cost is recharged to the Company upon exercise, which is adjusted against employee share compensalion reserve, / [} { i =
{wo| BANGALORE ) =
\ '-‘ : ™
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3.4.  Provisions, contingent linbilities and contingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably estimable, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects eurrent market assessments of the time
value of money and the risks specific to the liability. The unwinding of the discount is recognized as finance cost. Expected future operating losses are not provided for.

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-accurrence of one or more uncertain future events not
wholly within the control of the entity or a present obligation that arises from past events but is not recognized because it is not probable that an outflow of resources embadying economic
benefits will be required to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are Jower than the unavoidable costs of meeting the future obligations
under the contract. The provision is measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a
provision is established, the Company recognizes any impairment loss on the assets associated with that contract.

Conlingent assels are not recognized but disclosed in the Financial Statements when an inflow of economic benefit is probable.

3.5.  Income Tax

The income tax expense comprises current and deferred tax incurred by the Company. Income tax expense is recognised in the income statement except to the extent that it relates to items
recognised directly in equity or OCI, in which case the tax effect is recognised in equity or OCI. Income tax payable on profits is based on the applicable tax laws in each tax jurisdiction and is
recognised as an expense in the period in which profit arises. Current tax is the expected tax payable/receivable on the taxable income or loss for the period, using tax rates enacted for the
reporting period and any adjustment to tax payable/receivable in respect of previous years. Curren tax assets and liabilities are offset only if, the Company has a legally enforceable right to set
off the recognised amounts; and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purpose and the amounts for tax purposes. The
measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of ils
assets and liabilities.

Significant judgments are involved in determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions.

Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred tax assels are recognised, for all deductible temporary differences, to the extent it is probable
that fisture taxable profits will be available against which deductible temporary differences can be utilised. Deferred tax is measured al the tax rates that are expected to be applied to the
temporary differences when they reverse, based on the laws that have been ted or sul ively d by the reporting date. Deferred tax assets are reviewed at each reporting date and are
reduced lo the extent that it is no longer probable that the related tax benefit will be realized, such reductions are reversed when the probability of future taxable profits improves,

The tax effects of income tax losses, available for carry forward, are recognised as deferred tax asset, when it is probable that future taxable profits will be available against which these losses
can be set-off.

Unrecognised deferred tax assels are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to
be recovered.

3.6  Trade Receivables

Trade receivables are measured at their transaction price unless it contains a significant financing component in accordance with Ind AS 115. Trade receivables are held with the objective of
collecting the contractual cash flows and therefore are subsequently measured at amortised cost less allowances, if any.

3.7 Equity Share Capital

An equily instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments issued by the Company are recognised
at the proceeds received.

3.8.  Cash and eash equivalents

Cash and cash equivalents comprise cash at banks and on hand, Cheques on hand and short term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of change in value.

3.9  Trade Payables
Trade payables represent liabilities for goods and services provided to the Company and are unpaid at the reporting period. The amounts are unsecured and usually paid within time limits as

contracted. Trade and other payables are presented as current liabilities unless the payment is not due within 12 months after the reporting period. They are recognised initially at their
(ransactional value which represents the fair value and subsequently measured at amortised cost using the effective interest method wherever applicable.

3.10  Finance Cost
Borrowing cost include interest expense calculated using the Effective interest method, finance charges in respect of assels acquired on finance lease and exchange difference arising on foreign
currency borrowings to the extent they are regarded as an adjustment to the finance cost.

Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans using Effective Interest Rate (EIR) method. All other borrowing costs are recognized in the
standalone statement of profit and loss in the period in which they are incurred.

3.11,  Cash flow statement
Cash Mows are reported using the indirect method, whereby the profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future

operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated. ="
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Notes (o the Financial Statements for the year ended March 31, 2026
(All amonnts in INR Million, except as offenvise stated)

4 Cash and Cash Equivalents

Asal Asat
Particulars 31st March 2026 31st March 2025
Balances with Banks
In current accounts 211.97 163.11
Total 211.97 163.11
5 Bank halances other than cash and cash equivalents
Asal Asal
Particulars 3ist March 2026 31st March 2025
Fixed Deposits with Banks*
-Eanmarked balances 176.04 226.00
Interest acenued but not due 1.39 3.98
177.43 229.98

*Fixed deposits with Banks have been lien marked against the Working capital limit of Rs 61.04 Millions (PY- Rs 111 Millions ) and Rs 115 Millions (PY - 115 Millions ) for sccuritization
transactions as on 31 March 2026 .

6 Trade receivables

| Asat Asal
Particulars 31st March 2026 31st March 2025
Considered good - d 139 2.52
Sub Total 1.39 2.52

Unsecured - considered doubtful

Trade Receivables - 090
Less : Provision for Trade Receivables = (©.90)
Sub Total - ;
Grand Total 1.39 252
A, Notes:

1) No trade or ather receivables are due from directors or other officers of the company cither severally or jointly with any other person nor any trade or other receivable are due from firms or private
companics respectively in which any director is a partner, a director or a member as at 31st March, 2026 and 315t March, 2025,
2) No trade and other receivable arc interest bearing as at 31st March, 2026 and 315t March, 2025.

B. Trade Receivables Ageing Schedule

[i] ding as at 31 March 2026 for lollowing periods from the date of transaction
Particulars 6 - Total
Unbilled Less thaw el 1-2 years 2-3 years | Maore than 3 years !
6 months 1 year B
i) Undisputed trade receivables — considered good 049 034 0.56 - - - 139
Total 049 0.34 - - = - 1.39

Qutstanding as at 31 March 2025 for fullowing periods from the date of transaction

Particulars - Tatal
Unbilled Letgiitinn Gz 1-2 years 2-3 years | More than 3 years
6 months 1 year

i) Undisputed trade receivables — considered good 0.14 2.37 - - - - 2.52
Total .14 237 - - - ‘ 2,52

7 Loans (at A ised Cost)

Particulars ik Az
31st March 2026 31st March 2025
(A)
(i) Loans* 15.019.98 11.409.72
Total (A) Gross 15,019.98 11,409,72
Less: Impairment loss allowance for (i) (630.61) (477.12)
Total {A) Net 14,389.37 10,932.60
®)
(i) Secured against sceuritics 2.034.70 -
Total (B) Gross 2,034.76 -
Less: Impairment loss allowance for (i) (2.71) -
Tatal (B} Net 2,032.05 -
©)
(1) Unsecured 12.985.22 11.409.72
Total (C) Gross 12,985.22 11409.72
Less: | loss allowance for (i) (627.90) (477.12)
Todal (C) Net 12,357.32 10,932.60

(D) Loans in India
(i) Public scctors £ =

(ii) Others 15,019.98 11.409.72

Tatal (D) Gross 15,019.98 11,409.72

Less: Impairment loss allowance for (ii) (630.61) (477.12)
Total (D) Net 14,389.37 10,932.60

(i) There are no outstanding loans to directors, KMP and other related parties as at March 31, 2026 and March 31, 2025,

(ii) Loan book is assigned against various facilitics either exclusive or peri pasu chiarges (Refer Note 13 &14 )

(iii) There is no loans outside India

(iv) There is no loan assets measured at Fair Value through Other Comprehensive Income or Fair Value through Profit and Loss.

*Includes Unamortized Line Creation Charges Fee on Loan Against Mutual Fund product of Rs 6.39 million which was not considered for stageing.




Groww Creditsery Technology Private Limited

CIN: UGS990KA2021PTC143517

Notes to the Financial Statements for the year ended March 31, 2026
(Al amounts in INR Million, except as otherwise stated)

7.1 The table below discloses credit quality and the maximum exposure to credit risk based on the company's year end stage classification. The numbers p d are gross of impai loss all
Asat Asat
I
Particulars 31t March 2026 31st March 2025
Loans
Stoge | 14,736.25 11,070.50
Stage 11 148,14 147.24
Stage 111 141.98 191.98
Tatal 15,026.37 11409.72
7.2 Gross movement of loans:
Particulars Stage 1 Stape 11 Stage 11 Total
Gross earrying amount as at April 1, 2024 7,240.07 50404 2014 7.311.25
Changes in the gross carrying amount during the year:
Transfer to/(from) Other Stage 451.93) 28.09 42384 -
Written-off (329.67) (329.67)
New loans originated during the year { Refer note below ) 12,433.09 86.04 86.75 12.605.88
Loan collected during the year (8.150.73) (16.93) (10.08) 8.177.74)
Gross carrying amount as at March 31, 2025 11,070.50 147.24 191.98 11409.72
Changes in the gross carrying amount during the period :
Transfer to/(from) Other Stage (661.29) (52.78) 7107 -
Written-ofl’ - - (810.38) (810.38)
New loans originated during the year ( Refer note below ) 13,762.76 7423 53.97 13,890.97
Collected during the period (9.435.7) (20.0) (7.7 (9.463.95)
Gross carrying amount as at March 31, 2026 14,736.25 14814 141,98 15,026.37
Note - New assets originated represents fresh dishursals made during the year, Classifieation of new assets originated in stage LILII is based on year end staging
7.3 ECL movement of loans:
Particulars Stape 1 Stage I Stage 111 Total
Gross earrying amount as at April 1, 2024 91.24 2190 19,20 132.34
Changes in the loss allowance during the year :
Movement during the year 116.15 81.08 477.22 674.45
Written-off - - (329.67) (329.67)
Gross carrying amount as at March 31, 2025 207.39 102.98 166.75 477.12
Changes in the loss allowance during the yeor :
Movement during the year* 228.30 (24.16) 759.25 963.39
Written-off’ = - (810.38) (810.38)
Graoss carrying amound as at March 31, 20264 435.69 78.82 115.62 630,13
*#*+Exlcudes Provisions created against Undrawn sanctions of 0,49 Million
Nofe - New assets originated represents fresh disbursals made during the year. Classification of new asscts originated in stage LILII is based on year end staging
8 Investments
Particul; Asat Asat
articutars 31st March 2026 315t March 2025
At fair yalue through profit ar loss
Investment in Mutual funds - quoted 25841 109.50
Total 25841 10%.50
Investments in India 258.41 109.50
Investments outside India - -
Gross Total 258,41 109.50
Less: Allowance for Impainnent loss - -
Net Total 258.41 108.50
9 Other financial assels
Asat Asal

Particulars

31st March 2026

3ist March 2025

Unsceured - considered good
Atamortised cost

Reecivable from payment aggregators 201.31 27.85
Receivable from related parties (refer note 37) 1.12 2.62
Interest Strip Asset on Assignments 19.54 37.07
Other Deposits 0.09 0.31
Receivable from Customers 103 0.69
Other financial asscts 10.51 -

Gross Total 233.60 68.54

This space has been lefl blank intentianally
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Notes to the Financial Statements for the year ended March 31, 2026

(All amawnts in INR Million, except as otherwise stated)

11 Other i inl assets

Particulars

Asal
31st March 2026

Asal
31st March 2025

Unsecured - considered good

Advance lo suppliers 2.54 1.99
Advance to Employees 0.06 047
Balances with Government Authorities - 0.17
Prepaid Expenses 11.19 5.87
Sub Total 13.79 8.50
Unsecured - considered doubtful
Advance to suppliers 0.22 0.81
Less : Provision for advances (0.22) (0.81)
Sub Total - -
Grand Total 13.79 8.50
Trade payables
Particulars Asat Avat
31st March 2026 31st March 2025
(i) total outstanding dues of micro enterprises and small enterprises (Refer note 39) 21.56 1116
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises
- lo others 9.85 15.99
- Payable to related party 37.22 25,05
Total 68.63 52.20
Trade Payables Ageing
Outstanding as on 31st March, 2026 for following periods from the date of
. transaction
Particulars - Total
Unbilled Les;:“:n 1 1-2 years 2-3 years | More than 3 years
(i) Undisputed Dues - MSME 21.56 - - - - 21.56
(ii) Undisputed Dues - Others 46.73 0.11 0.23 - - 47.07
(iii) Disputed Dues- MSME - - - - -
(iv) Disputed Dues- Others - - - - -
Total 68.29 0,11 0.23 - - 68,63
Outstanding as on 31st March, 2025 for following periods from the date of
transaction
Particulars Total
Unbilled L?SS'::‘I:I‘I 1 1-2 years 2-3 years | More than 3 years
(i) Undisputed Dues - MSME 1116 - - - - 1116
(i) Undisputed Dues - Others 15.99 2505 - - 41.04
(iii} Disputed Dues- MSME - - - - F
(iv) Disputed Dues- Others # - - - -
Tatal 27.15 25.05 - - - 52.20
Debt Seculities
Particulars Asat Axat
31st March 2026 31st March 2025
At Amortised cost
Secured
Liabilities arising out of securitization Iransactions 301.21 916.68
Total (A) 301.21 916.68
Debl securities in India 301.21 916.68
Debl securilies outside India - -
Total (B) 301.21 916.68
Notes:
The rate of interest on the securitization transactions is 10.45% for the year ended 31st March, 2026 and year ended 31st March, 2025,
Borrowings
Particulars Asal As at

31st March 2026

31st March 2028

At Amortised Cost
Secured

Term Loans from Financial Inslitution 62.70 31152

Term Loans from Banks 668.78 1,583.28
Un-Secured

Inter Corporate Loans From Related Parties (Refer Note 37) 7,302.60 2,093.12
Total (A) 8,034.08 3,987.92
Borrowings in India 8,034,08 3,987.92
Borrowings outside India - =
‘Total (B) 8,034.08 3,987,92




Groww Creditserv Technology Private Limited
CIN: U65990KA2021PTC143517
Nates to the Financial Statements for the year ended March 31,2026

(Al amounts in INR Million, excepi as otherwise stated)

Term Laan from Financial Institution (Secured)

As at Asatl

Terms of repayment 3ist March 2026 J31st March 2025
Monthly Repaymenl 62.50 312,50
Quarterly Repayment - =
Total 62.50 312,50
Term Loan from Banks (Secured)

. Asal Asat
Terms of repayment 31st March 2026 31st March 2025
Monthly Repayment 0.00 306.25
Quarterly Repayment 677.08 1,302.08
Total 677.08 1,608.33

Security and other terms of the lonns are as follows :

i. The rate of interest on the borrowings from Banks vary from 10.35 % to 11.00% for the year ended 31st March, 2026 and 10.75% to 10,85% for the year ended 31st March, 2025.

ii. The rate of interes! on the borrowings from Financial Institution vary from 11.70% to 11.95% for the year ended 31st March, 2026 and for the year ended 31st March, 2025

iii. Inter Corporae loan is repayable on 3 years from the date of availment of loan and carries rate of Interest of 10% to 12% payable on yearly basis.

iv. Loans from Banks and Financials Institutions are secured by specilic charge on receivables under financing nctivities. The Company has maintained the required security caver with respect to its

secured borrowings.

v. The Company holds sanctioned borrowings from Financial Institution and Banks amounting of INR 2000 Millions as at 31st March, 2026 against the corporale guarantee from the Holding Company.

\i. The amount disclosed above in terms of repayment represent the principal outstanding as at 3ist March 2026 and as at 31s March, 2025,
vii. Term Loans were used fully for the purpose for which the same were obtained other than temporary deployment pending application of proceeds in the normal course of business.

viii. There were no default in the repayment of borrowings.

ix. The quarterly statements or returns of current assets filed by the company with banks are in agreement with books of accounts.

15 Other financial liabilities

Particulm's Asat Asat
31st March 2026 31st March 2025
Advance EMI received from Cuslomers 147.15 117.73
Payable on account of assignment 44.46 10.84
Payable to related parties (Refer Note 37) 6.75 11.36
Payable to Employees 19.74 14.27
Total 218.10 154.20
16 Provisions
Particulars At Ayat
31st March 2026 3ist Mareh 2025
Provision for gratuity (Refer Note 31} 7.42 331
Tatal 7.42 3.31
17 Other Non-financial liabilities
Particulars Asat Asat
31st March 2026 31st March 2025
Statutory dues Payable 28.77 10.38
Total 28.77 10.38

This space has been lefi blank intentionally
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18 Equity Share Capital

Particulars Asat Axat

315t March 2026 31st March 2025
Authorised share capital
55.00,00,000 shares (31st March 2025; 55,00.00,000) Equity shares of 210 each 5,500.00 5.500.00
Total 5,500.00 5,500.00
Issued,subscribed and pnid up
43.51.95.318 sharcs (31st March 2025: 43.54.95.318) Equity shares of 210 cach 4.354.95 4,354.95
Total 4,354.95 4,354.95

() Reconcilintion of the shares outstanding at the beginning and at the endl of the reporting period/year

Particulars

As at 31st March 2026

As at 31st March 2025

Number Amount (In Millions) Number Amount (In Millions)
At the commencement of the year 435495318 435495 25,21,61,985 2,521.62
Add: Shares issued during the year - - 18,33,33.333 1.833.33
Shares outstanding at the end of the period/year 43,54,95,000 4,354.95 43,54,95,318 4,354.95

Rights, preferences and restrictions attached to cquity shares

The Company has only ong class of equity shares having par value of Rs. 10/- each. Each holder of equity shares is entitled fo one vote per share, In the event of liquidation

of the Company, the holders of equity

shares will be entitled to reccive any of the remaining assets of the Company, afler distribution of preferential allotment, il any. The distribution will be in proportion to the number of cquity shares held by the

cquily sharcholders.

(b) Equity Shares held by Holding Compuny:

Name of the sharcholder

Asx nt 31st March 2026

As at 31st March 2025

Number of shares Number of shares
Bnlhonbruu\.s Gnrngc chl||rcs Limited (Formerly Known as Billionbrains Garage 43.5495317 435495317
Ventures Private Limited )
Total 43,54,95.317 435495317

(c) Particulars of sharcholders holding more thun § percent of equity shares:

Name of the sharcholder

As at 31st March 2026

As at 31st March 2025

Number of shares % holding Number of shares % holding
Bllllonhrum..s Gurag,c _Vcnlun.-s Limited (Formerly Known as Billionbrains Garage 135495317 100.00% 143,5495317 100.00%
Ventures Private Limited )
Total 43,54,95,317 100.00% 43,54,95,317 100.00%

(d) Shares held by Promoters

As at 31st March 2026

As at 315t March 2025

Name of the sharcholder Number of % Change during the
shares % holding Number of shares % holding year
et A ) P WK Billi i 1

B|I||unhrnm.s Gnrn!,e _\"cmuscs Limited (Formerly Known as Billionbrains Garage 115495317 100.00% 43,5495317 100.00% 0.00%
Ventures Private Limited )

Harsh Jain ((as nominee on behall of Billionbrains Garage Ventures Limited ” " i
(Formerly Known as Billionbrains Garage Ventures Private Limited )) ! 0.00% ! g0 0.00%
Total 43,54,95,318 100,00% 43,54.95,318 100.00% 0.00%

() Agaregate number of shares issucd for consideration other than cash during the period of five years immediately preceding the reporting date

There are no shares allotted as fully paid by way of bonus shares or alloted as fully paid up pursuant to contract without consideration ather than cash, or bought back during the period of five years immediately

preceding the reporting date

(f) Objectives for managing capital :
The Company
the Company”’s capilal is monitored using, among ofher measures, the regulations issucd by RBI.

intains an actively managed capital base to cover risks inhierent in the business and is mecting the capital adequacy requirements as preseribed by Reserve Bank of India (RBI). The adequacy of

19 Other Equity

Particulars Azl Asnt
) 31 March 2026 31st March 2025

Retained camings (a) (24.20) (214.61)
Sceurities premium (b} 242743 242743
Reserve fund in terms of section 43-1C(1) of the Reserve Bank of India Act, 1934 (c} 60.99 13.36
Other Comprel income (d) - -
Total 2,464.22 2,226.18
1} Securities Premium
Balance al the beginning of the year 242743 1,260.76
Add: Additions during the vear - 1,166.67
Balance at the end of the year 242743 2,42743
b)Retained Earnings
Balance ot the beginning of the year (214.61) (268.20)
Add: Profit afier tax for the year 238.16 66,79
Less: Transfer to reserve fund in tenms of section 43-IC(1) of the Reserve Bank of India Act, 1934 (47.63) (13.36)
Add: Transfer from OCI-Re-mecasurement (0.12) 0.22
Balance al the end of the year (24.20) (214.61)
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. Asat As al
Particulurs 31 March 2026 315t March 2025
¢)Other Comprehensive income
Ttems that will not be reclassified to profit or loss (Net of Income Tux Effect)

Re-measurement of Defined Benefit Plans

Balance at the beginning of the year - -

Add: Other Comprehiensive Income for the year (0.12) 0.22
(0.12) 0.22

Add: Transferred during the year 0.12 (0.22)

Balance at the end of the year - -

d) Reserve fund in terms of section 45-1C(1) of the Reserve Bank of India Act, 1934

Opening Balance 13.36 -

Add: Transferred during the year 47.63 1336

Closing Balance 60.99 13.36

Nature and purpose of reserves

Retained earnings:

This reserve represents thie cumulative profits of the Company and eflects of re-measurement of defined benefit obligations. At the end of the year, the profit (loss) afler tax is transfeered from the statement of
profit and loss to retained eamings.

Securitics Premium
Securitics premium represents the premium on issue of shares and can be ulilized in accordance with the provisions of the Companies Act, 2013.

Item of ather Comy ive Income (Re-Mi of defined benefit plans):

Re-measurement, comprising actuorial gains and losses, the efTect of the changes to the assel ceiling (if applicable) and the returm on plan assets (excluding net interest), is reflected immediately in the Balance
Sheet with a charge or credit mised in Other Ce Income (OCI) in the period in which they occur. Re-measurement recognised in OCI is reflected immediately in retained camnings and will not be
reclassified to Statement of Profit and Loss.

Reserve fund in terms of section 45-1C(1) of the Reserve Bank of India Act, 1934
A Reserve Fund has been created in accordance with the provisions of Section 45-IC(1) of the Reserve Bank of India Act, 1934, as a statutory reserve.
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20 Interest income

Particulars

Far the year ended

For the year ended

31st March 2026 31st March 2025
On financial assets measured at amortised cost
Interest on loans 2,323.02 1,943.06
Interest on Deposits with Banks 15.01 16.00
Total 2,338,03 1,959.06

21 Fees and commission i

Particulars

For the year ended
31st March 2026

For the year ended
31st March 2025

On financial assets measured at amortised cost
Other Charges

87.02

20.78

Total

87.02

20.78

Revenue from contracts with customers

Set out below is the revenue from contracts with customers and reconciliation to the statement of profit and loss.

Particulars

For the year ended
31st March 2026

For the year ended
31st March 2025

Type of service

Fees and commission income 87.02 20.78
Total revenue from contract with customers 87.02 20.78
Geographical markets

- India 87.02 20.78
- Qutside India - -
Total revenue from contract with customers §7.02 20.78
Timing of revenue recognition

Services transferred at a point in time 87.02 20.78
Total revenue from contract with customers 87.02 20.78
Contract Balances

Contract assets

Trade receivables 1.39 2.52
Total contract assets 1.39 2.52

22 Net gain on fair value changes

For the year ended

For the year ended

Paiticulars 31st March 2026 31st March 2025
On financial instruments designated at fair value through profit or loss on investments :
(i) Realised gain on sale of mutual fund units 12.93 348
(ii) Unrealised gain on mutual fund units (6.31) 4.90
Total 6.62 8.38

23 Net gain on derecognition of financial instruments under anortized cost category

Particulars

For the year ended
31st March 2026

For the year ended
31st March 2025

Interest strip on assignment of loans - 31.07
Total - 37.07
24 Other Income

Particulars

For the year ended
31st March 2026

For the year ended
31st March 2025

Interest on Income Tax Refund

231

0.02

Total

231

0.02

25 Finance cost

Particulars

For the year ended
31st March 2026

For the year ended
31st March 2025

Interest expenses on financial liabilities measured at amortised cost on horrowings:

From financial institutions 24.61 58,92
From Banks 135.02 116.40
From Debt Securities 63,93 88.36
From Inter Corporate Loans 414.27 421.18
On Overdraft Facility - 0.01
Other Finance cost 3.75 7.21
Total 641.58 692,08
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26 Impnirment on financial instruments:

Particulars

For the year ended
31st March 2026

For the year ended
31st March 2025

On financial assets measured at amortised cost

Loans written off 783.94 327.21

Impairment provision 152.97 346.49

Total 936.91 673.70
27 Employee benefit expenses

Particulars

For the year ended
3ist March 2026

For the year ended
31st March 2025

Salaries, allowances and bonus 170.28 142,51
Contribution to provident fund and other funds 2.70 2.29
Share based payment (Refer Note 38) 28.09 11.36
Staff welfare expenses 4.64 4.38
Gratuity expenses (Refer Note 31) 2,98 1.44
Total 208.69 161.98

28 Depreciation, Amortisation & Impairment

Particulars

For the year ended

For the year ended

31st March 2026 31st March 2025
Depreciation on property, plant and equipment 0.63 0.49
Total 0.63 0.49

29 Other Expenses

For the year ended

For the year ended

Puxlicylars 31st March 2026 31st March 2025

Rent 11.76 17.22
Software, server and technology expenses 168.80 167.81
Payment to Auditors** 5.58 4.40
Professional and Consulting Charges 98.85 79.96
Rates & Taxes 041 12,06
Director Sitting Fees 1.03 242
Transaction Charges 34.00 115.44
Travelling and conveyance charges 3.17 1.82
Marketing and business promotion expenses 2.54 2.71
Miscellaneous Expenses 0.58 0.55
Total 326,72 404.39

Payment to Auditors

For the year ended

For the year ended

FaEeulye 31st March 2026 31st March 2025

Statutory Audit Fees* 3.93 3.50
Tax Audit Fees 0.56 0.50
Certifications Fee** 0.81 0.27
Out of pocket expense** 028 0.13

*+Payment to Auditors does not include fees of Rs. 4.22 million (vear ended 31st March 2025 - Rs. 2.57 million) relating to initial
public offer by the Holding Company as the amount has been reimbursed by the Holding Company
¥ the amount includes payment to earstwhile auditros of Rs. Nil (Year ended 31st March 2025 - Rs 0.23 million)
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30 Income Taxes

A Amount recognived in Statement of profit or loss

For the year ended Fok.the yesie

ended
31st March 2026 305 March 2025

Currenl lax

(i) for current year 140.25 2242

(i) relating to carlier Years 0 .
Tofal current tax expense 1H41.24 92.42
Deferred tax
In respect of current year (59.95) (66.54)
Total deferred tax expense (59.95) {66.54)
Income tax expense reported in the statement of Profit nnd Losy B1.29 25.89

B. Reconciliation of effective tax rate

For the year ended Fartho yedr

Particulars ended
3st March 2026 315t March 2025
Profit before income tax expense 31945 92.67
Estimated Tax at Indian tax mie of 25.168%6 (31st March 2026 : 25.168%) ROA4D 23.32
Effect of
Expenses disallowed for s purpose - 301
Income tax for earlier years 0.99 =
Others ©.10) (0.44)
Total tax expense 81.29 25.89
C. Current tax assct (net)
Particulars Aeal Axdt
315t March 2026 31t March 2025
Current tax liability 7.52 =
Current g nssel - 5132
D. Deferred Tax (Net)
Asat Asat
Particulars 31st March 2026 31st March 2025
Deferred tax assets
Tax effect of timing differcnces on account of -
Provision for gratuity 1.87 083
Processing fees received 45.55 3759
Provision for impairment loss on financiol instruments 15871 120,08
Income tax losses carried fonvard P
Total deferred fus nysets 206.13 158,50
Deferred tax liabilities
Tax effect of timing differences on necount of -
Unrealised gain on investments caried at foir value through profit or loss (0.14) (1.73)
Prepaid fees / charges on borrowings allowed upfront in income tax @25 (8.47)
IND AS Adjustment of Unrealised Profit on Direct Assignment (4.92) (9.33)
Dilference in written down value of property, plant and equipment 0.10 0.03)
Total deferred tax Hahilitl a.21) 19.56]
Net deferred gax Assets/ (Liabilities) 198.92 138.94

The movement of major companenis of deferred tax provision/udjustment during the year ended 31st March 2026 is given helow:

Partlculars Asat }JA]ISAprII Run;:nnhrcll‘:!i;\ profit Recognised in OCI Ason .;:';;oblnr:h
Deferred Tax Assels on:
Provision for gratuily 083 0.99 0.04 187
Processing fees received 3759 7.98 - 45.55
Provision for impairment loss on financial instruments 120.08 3863 5 158.71
Income tax losses camied forwand - - - -
Totwd Deferred Tax Avsets (A) 158.50 47.60 0.04 206.13
Deferred Tax Laibilitics on:
Unrealised gain on investments carried at fir value through profit or loss (1.73) 1.59 - (0.14)
Prepaid foes { charges on borrowings allowed upfront i (847) 623 i (2.25)
IND AS Adjustment of Unrealised Profit on Dircet Assignment 9.33) 441 - (4.92)
Difference in written down value of property, plant and equipment (0.03) 013 - 0.10
Total Deferred Tax Liabilities (B) {19.56) 12.35 = (721
Deferred Tux Assets (Net) (A-B] 138.94 59,95 0.04 198.92
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The movenent of major compencnts of deferred tax provision/adjusiment during the year ended 31st March 2025 Iy given below:

Asat Ist April  Recognised in profit As at J1st March
Particulars il Ot Recognised in OCI S48
Deferred Tax Assels on:
Provision for gratuity 0.13 0.77 (0.07) 0.83
Processing fees received 270 1487 - 3759
Provision for impainment loss on financial instruments 3331 86,77 = 12008
Income tas losses earried forward 17.05 (17.05) - -
Totnl Deferred Tax Assets (A) 73.21 85.36 (0.07) 158,50
ferred Tax Laibilities on:

Unrealised gain on investments carricd at fair value through profit of loss (0.50) (1.23) (1.73)
Prepaid fees / charges on borrowings allowed upfiont in income tnx (0.19) (8.28) (8.47)
IND AS Adjustment of Unrealised Profit on Direct Assignment - (9.33) (9.33)
Difference in written down value of praperty, plant and equipment (0.05) 0.02 ©.03)
Total Deferred Tax Liabilities (B) (0.74) (18.82) = (19.56)
Deferred Tax (Net) (A-B) 7247 66.54 .07) 138.94
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31 Employee benefit obligations

(

(i)

Defined Contribution Plan

Contribution are made to Provident fund in India for employees. The contributions are made to registered Provident fund administered by the Government.
The expenses recognised during the period towards defined contribution plan is Rs 2.70 Millions for the year ended March 31, 2026 (Rs 2.29 Millions for

the period ended March 31, 2025),

Defined benefit plans

The Company provides for gratuity for employees in India as per the Code on Social Security 2020. Employees who are in continuous service for a period
of 5 years and fixed term employees who has rendered service under the contract for the period of 1 year are eligible for gratuity. The amount of gratuity
payable on retirement/termination is the employees last drawn wage per month computed proportionately for 15 days salary multiplied for the number of

years of service.

Particulars Aliat AL
31 March 2026 31 March 2025
Gratuity 7.42 331
Total employee benefit obligations 7.42 3.31
Reconciliation of opening and closing balances of Defined Benefit Obligation
Description Asat Asat
March 31, 2026 March 31, 2025
Defined Benefit Obligation (DBO) at beginning of year 331 1.00
Current service cost 1.52 1.29
Interest cost 0.27 0.15
Past service cost 1.19 -
Actuarial loss / (gain) recognised in other comprehensive income -
a) changes in demographic assumption (0.24) (0.29)
b) changes in financial assumptions (0.07) 0.11
¢) experience adjustments 0.47 (0.10)
Benefits paid (0.16) -
Transfer in/(out) 1.13 1.16
Defined Benefit Obligation (DBO) at year end 7.42 3.31

Expenses recognised during the year

Description

For the period ended

For the period ended

March 31, 2026 March 31, 2025
Current service cost 1.52 1.29
Interest cost 0.27 0.15
Nel interest on plan assets - -
Past service cost 1.19 -
Expenses recognised in Profit and loss 2.98 1.44

(iii) Expenses recognised in Other Comprehensive Income (OCI)

Description

For the period ended
March 31, 2026

For the period ended
March 31, 2025

Actuarial (Losses)/Gains on obligation for the period
Remeasurement of plan assets

Return on plan assets, excluding interest income
Pasl service cost

(0.16)

Net (Expense)/Income for the year recognised in OCI

(0.16)

(iv) Actuarial assumptions

Description

Gratuity as on March 31
2026

Gratuity as on March 31
2025

Mortality Table (LIC)

India Assured Lives
Mortality 2012-14

India Assured Lives
Mortality 2012-14

Discount rate (p.a) 6.50% 6.50%

Attrition Rate

upto 30 years 25.29% 49.37%
31to 44 years 36.73% 27.88%
Above 44 years 0.00% 43.24%
Rate of escalation in salary (p.a) 12.00% 12.00%
Retirement age 060 Years 60 Years

J=
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(v) Sensitivity Analysis - Gratuity

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Discount rate : +1%
Discount rate : -1%

Salary escalation rate : +1%
Salary escalation rate : -1%

Adltrition rate: +1%
Alfrition rate: -1%

(031)
0.34
0.23

(0.22)

(0.06)
0.06

(0.15)
0.16
0.14

(0.13)

(0.08)
0.08

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant, When caleulating the sensitivity of the
defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation calculated with the projected
unit credit method at the end of the reperting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet.

The Mortality does not have a significant impact on the Liability , hence are not considered a significant actuarial assumption for the purpose of Sensitivity
analysis

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior year.

The expeeted future contribution and estimated future benefit payments from the fund are as follows:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Expected contribution to the fund Gratuity - unfunded Gratuity - unfunded
Estimated benefit payments from the fund - Time period (in years)

Within 1 year 1.53 0.32
2 -5 years 5.07 241
6 -10 years 1.95 1.38
Above 10 years - 1.91 0.51
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32 Financial instruments - Fair values and risk management

A Accounting classifications and fair values
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or linbilities
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or linbility, either directly (i.e. as prices) or indirectly (i.e. derived from prices)
Level 3 - Inputs for the nssets or liabilities that are not based on abservable market data (unobservable inputs)

The following table shows the carrying amounts and fair values of financial assets and financial linbilities, including their levels in the fair value hierarchy

As at 31 March 2026

Carrying value Fair value
L Total
Particulars FVTPL An::;tl;sed carrying Level | Level 2 Level 3 Total
amount
Financial assets
Cash and cash equivalents - 211.97 211.97 - - - -
Bank balance other than cash and cash equivalents - 177.43 177.43 - - - -
Trade Receivables - 139 1.39 - - - -
Loans - 14,389.37 14,389.37 - - - -
Investments 25841 - 258.41 25841 - - 258.41
Other financial assets - 233.60 233.60 - - - -
258,41 15,013.76 1527217 258.41 - - 258.41
Financial liabilities
Trade payables - 68.63 68.63 - - - -
Borrowings other than Debt Securities - £,034.08 8,034.08
Debt Securities - 30121 301.21
Other financial liabiliti - 218.10 218.10 - - - -
3 8.622.02 8.622.02 = F = .
As at 31 March 2025
Carrying value Fair value
Amortised Total
Particulars FVTPL ol carrying Level 1 Level 2 Level 3 Total
amount
Financial assets
Cash and cash equivalents - 163.11 163.11 - - - -
Bank balance other than cash and cash equivalents - 229.98 229.98 - - - -
Trade Receivables - 2.52 252 - - - -
Loans - 10,932.60 10,932.60 - - - -
Investments 109.50 - 109.50 109.50 - - 109,50
Other financial assets - 68,54 68.54 - - - -
109.50 11,396.75 11,506.25 109.50 - - 109,50
Financial liabilities
Trade payables = 5220 52.20 - - - -
Borrowings other than Debt Securities 3,987.92 3,987.92
Debt Securities - 916.68 916.68
Other financial liabilities - 154.20 154.20 - - - -
- 5,111.00 5,111.00 - - - -

B Measurement of fair values
Valuation technique used to determine fair values:
Specific valuation technique to value financial instruments like:
i. Use of quoted market prices for financial instruments traded in active markets.
ii. For other financial instruments - discounted cash flow analysis.

C Financial risk management
The Company has exposure to the following risks arising from financial instruments:
» Credit risk(C)(ii) ;
» Liquidity risk(C)(ii) ; and
* Market risk (C)(iv)

i. Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The board of directors has established the risk
management committee, which is responsible for developing and monitoring the Company's risk management policies. The committee reports regularly to the board of directors on its activities,

The Company’s risk n policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training and management
dards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and obligations,

The Company’s audit commitiee oversees how management monitors compliance with the Company's risk management palicies and procedures, and reviews the ad

framework in relation to the risks faced by the Company.

y of the risk r
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ii. Credit risk

Trade Receivables

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company's
receivables from customers. Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including ding accounts receivable. The maximum
exposure ta credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets, The Company assesses the
credit quality of the counterparties, taking into account their financial position, past experience and ather factors.

The allowance for lifetime expected credit loss on trade receivables for the year ended March 31, 2026 and year ended March 31, 2025 was Nil.

Loans

The Company is engaged in the business of providing loans and aceess to credit to the customers. The company uses Expected Credit Loss for the measurement of Credit Risk.

Measurement of ECL

Expected Credit Loss or ECL is measured in the following manner. The Company calculates ECL based on probability-weighted scenarios to measure the expected cash shortfalls, discounted at an

approximation to the EIR. A cash shortfall is the difference between the cash flows that are due to the Company in accordance with the contract and the cash flows that the Company expects to
receive.

Stage [ - £ EADs * 12 month PDs # LGDs
Stage 2 - £ EADs * Lifetime PDs * LGDs
Stage 3- L EADs * Lifetime PDs * LGDs

Each item is defined as follows: -
ECL -
Expected credit loss Present value of difference between contractual cash flows and actual cash flows expected to be received over a given time horizon,

PD - Probability of default
The Probability of default is an estimate of the likelihood of default over a given time horizon. A default may only happen at a certain time over the assessed period, if the facility has not been
previously derecognised and is still in the portfolio.

LGD - Loss given default
The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given time. It is based on the difference between the contractual cash flows due and those that the
Company would expect (o receive, including from the realisation of any collateral. It is usually expressed as a percentage of the EAD.

EAD- Exposure at default
Cash flows that are at risk of default over a given time horizon, The Exposure at Default is an estimate of the exposure at a future default date.

PD% has been calculated on basis of historical data available with the company and as for the loans of unsecured nature LGD is considered at 100% and for secured loans LGD is considered at
25%.

Reconciliation of ECL balance on Loans is given below:

Particulars As at March 31, 2026 As at March 31, 2025
Stagel  Stage 1l Stage 111 Total Stage | Stage 11 Stage 11 Total
Impairment allowance - opening balance 207.39 102,98 166.75 477.12 91.24 21.90 19.20 13234
Transfer to other Stage - - - - - - - -
Written off - - (810.38) (810.38) - - (329.67) (329.67)
New assets originated* 22830  (24.16) 759.25 963.39 116.15 81.08 47122 674.45
Impairment allowance - closing balance 435.69 78.82 115.62 630.13 207.39 102.98 166.75 477.12

*Exlcudes Provisions created against Undrawn sanctions of 0.49 Million
Cash and cash equivalents

Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks and financial institutions with high credit ratings assigned by domestic credit rating
agencies.
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32 Financial instruments — Fair values and risk management (continued)
iii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another
financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

The Company's principal sources of liquidity are cash and cash equivalents, and the cash flow that is generated from operations The Company has managed its liquity and
working capital requirements through cash generated from operations and through intermitten short term borrowings. The Company has sufficient short term fund based lines,
which provides healthy liquidity and these carry highest credit quality rating from reputed credit rating agency, hence no liquidity risk is perceived.

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest

Contractual cash flows

More than

31 March 2026 Carrying amount 6 months or less 6-12 months 1-2 years 2 years

Non-derivative financial linbilities

Trade payables 68.63 68.63 & = -

Debt Secutities ' 301.21 243.29 57.92 - -

Borrowings 8,034.08 2,049.77 623,72 144,90 5,215.69

Other financial liabilities

Payable on account of Assignment 44.46 44.46 - - -

Payable to related parties 6.75 6.75 - - -
8,455.13 2,412,90 681.63 144.90 5,215.69

Contractual cash flows

31 March 2025 Carrying amount 6 months or less 6-12 months 1-2 years More than 2 years

Non-derivative financial liabilities

Trade payables 52.20 5220 - - -

Debt Secutities 916.68 316.93 27117 328,58 -

Borrowings 3,987.92 551.09 555.06 788.65 2,093.12

Other financial linbilities

Payable on account of Assignment 10.84 10.84 = = =

Payable lo related parties 11.36 11.36 - - -
4,979.01 942.43 826,23 1,117.23 2,093,12

iv. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of three types of
risks: interest rate risk, price risk and currency risk. Financial instruments affected by market risk includes trade receivable/payable, other financial assets and liabilities. The
Company is not exposed to any significant market risks.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The interest rate risk can
also impact the provision for retiral benefits. The Company generally utilises fixed rate borrowings and therefore not subject to interest rate risk, since neither the carrying
amount nor the future cash flows will fluctuate because of change in the market interest rates. The Company is not exposed to significant interest rate risk as at the respective
reporting dates

Price Risk

The Company invests in debt and hybrid mutual fund schemes of leading fund houses. Such investments are susceptible to market price risks that arise mainly from changes in
interest rate which may impact the return and value of such investments. However, given the relatively short tenure of underlying portfolio of the mutual fund schemes in which
the Company has invested, such price risk is not significant.

Currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. Exposures can arise on
account of the various assets and liabilities which are denominated in currencies other than Indian Rupee.

There no foreign currency exposures on financial instruments at the end of the reporting year,

v, Capital Management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business, The
Company monitors the return on capital and its objective when managing capital is to maintain an optimal structure so as to maximize shareholder value.

For the period Far the year
Particulars ended ended
31-Mar-26 31-Mar-25
CRAR (%) 34.87% 48.71%
CRAR - Tier 1 Capilal (%) 34.37% 48.54%

CRAR - Tier Il Capital (%) 0.50% 0.17%
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33 Commitments

Particulars For the year ended

31 March 2026

31 March 2025

G

899.28

Commilments represents undrawn portion of Sanctioned Line Limit issued against secured loan portfolio

The company has no contingent linbilitics as on and 3 1st March 2025

34 Earnings per share (EPS)

The following table sets forth the computation of basic and diluted earnings per share in accordance with Ind AS 33 "Earnings Per Share"

Particulars

For the year ended
31 March 2026

31 March 2025

Earnings
Profit for the year attributable to equity sharcholders for ealculation of basic and diluted EPS

Shares

Weighted average number of equily shares outstanding during the year for calculation of basic EPS

EfTect of dilutive polential equity shares

238.16

435495318

66.79

3540,79,793

Weighted average number of equity shares for ealculation of diluted EPS

43,54,95318

3540,79,793

Basic earnings per share

0.55

0.1%

Diluted earnings per share

0,55

0.19

Nominal value per share

10,00

10.00

35 Sepment Reporting
As per the requirements of IND-AS 108 “ Segment Reporti
Consumer durable loans and Loan against Mutual funds on Digital Lending Platforms,

36 Transfer of financial asscts that are derecognised in their entirety where the Company has continuing involvement
The Company has nol transferred any assels that are derecognised in their entirety where the Company continues to have continuing involvement.

37 Related party disclosures

As per Indian Accounting Standard on related party disclosures (Ind AS 24), the nomes of the related parties of the Company are as follows:

A Names of related parties and description of relationship where transactions have taken place during the year

no disclosures are required to be made since the Company s activitics consist of a single business segment of providing personal loans,

Name

Type

Billionbrains Garage Ventures Limited (Formerly Known as Billionbrains Garage Ventures
Private Limited )

Holding company

Groww Serv Private Limited

Fellow Subsidiary

Groww Assel M Limited

Fellow Y

Groww Pay Services Private Limited

Fellow Subsidiary

Groww Wealth Tech Private Limited (Formerly known as Groww Wealth Management
Private Limited) (Formerly known as Finments Tech Private Limited)

Fellow Subsidiary

Groww Invest Tech Private Limited

Fellow Subsidiary

Mr. Ishan Bansal

Managing Director (upto 7 August 2025), Director (w.c.l' 8 August 2025)

Mr. Harsh Jain

Director

Mr. Ashutosh Naik

Dircclor

Mr. Subhabrata Ghosh

Independent Director (w.e.lJuly 16, 2024)

Mr. Ankit Bansal

Additional Dircctor (w.e.f April 23, 2025)

Mr. Gaurang Balkrishna Shah

Ind dent Dircetor (w.e.l April 01, 2025)

Mr. Siddarth Sengupta

Independent Dircetor (upto April 06, 2025)

Ms. Kalpana Swaminathan

Dircclor (w.c.[ Aug 07. 2025)

Ms. Sncha Jain

Company Secretary

Ms. Geetika Maskara

Chicf Financial Officer (w.c.[ August &, 2025)

B The following transactions were carried out with the related parties in the erdinary course of business:

Related Party

Nature of Transaction

For the year ended

31st March 2026

For the year ended
315t March 2025

Billionbrains Garage Ventures Limited Rent 10.25 15.34
Sofware, server and technology expenses 11100 86.88
Neltted ofT in Fees and Commission income* 69.36 46.70
Intercorporate loan taken 12,166.11 TA42.14
Repayment of intercorporate loan (6,950.42) (9,423.98)
Interest on Inercorporale loan 414.27 42118
Expense/Liability incurred by company on
bcl:}:ll‘ol‘n‘lntod'pnrl_\' : e (268.33) “.H)
Expense/Liability incurred by related party 2297 16.60
Finance Cost** 14.05 13.69
Share Based Payments 1136

Allotment of Equity shares

28.09

3,000.00
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. For the year ended For the year ended
Related Part
ety Nataré ol raiinc/ion 31st March 2026 315t March 2025
Groww Invest Tech Privale Limited Expense/Liability incurred by company on
behall of related party (0.24) 0.54
Expense/Liability incurred
by related party 0.09 E
Groww Serv Private Limited Collcctions Cost 77.72 45,88
Professional and Consulting Charges 6.72 511
Expense/Liability incurred by company on
behalf of related party (0.09) 0.22
Groww Pay Services Private Limited Transaction Charges 191 1.40
Payment aggregator Transactions*** - 144.42
Expense/Liability incurred 0.18
by company on behalf of 0n )
Expense/Liability incurred by related party 0.23
Groww Wealth Tech Private Limited (Formerly known as Groww Wealth Management .
Private Limited) (Formerly known as Finments Tech Private Limited) “alissiction Charges 134 22
Expense/Linbility incurred by company on 0.94
behalf of related party L) °
Expense/Liability incurred by related party 034 -
Groww Assel Management Limited Sale of Fixed Asset (0.05)
Expense/Liability incurred by related party 0.05 -
Key Managerial Personal Short Term Employee benefit*##* 41.43 -
Post Employement Benefits 0.89 .
Independent dircelor Sitting Fees 0.25 2

+ Amount represents the transaction cost dircelly attributable to the loans in accordance with IND AS 109 of which Rs 69.3¢ Millions is recognized in Statement of profit and loss for year ended March 31,
2026 and closing balance of unammortised portion of Rs 67.68 Millions is earried in Loans as on March 31, 2026,

#+ The Corporate Guarantee Commission charged by relnted party recognised basis the Effcetive Interest rate as required by IND AS 109 of which Rs 14.05 Millions is recognised in Stalement of profit and
loss for year ended March 31,2026 and remaining amount of Rs 5.66 Millions is netted off in borrowings for the year ended March 31,2026,

*+4+Payment aggr Tr ions repre: 237,79 Millions collected on behalf of Groww Creditserv technologies Private Limiled as a payment aggregator by Groww Pay Services Pyt Lid and 239,74
Millions (Including 1.95 Million pertaining to previous Financial Year) scttled to Groww CreditSery Technologics Pyt Lid

#+++ Includes amount paid lowards repurchase of stock options of INR 25.93 Million for the period ended 31 March 2026.

C. Outstanding balances

i s Asat Asat
Relafed:Barty Farticulacy Mar 31,2026 March 31,2025
Billionbrains Garage Ventures Limited Reccivable from Related Party 111 2.62
Trade Payables 29.22 17.52
Other financial liabilities 6.75 11.36
Intercorporate Loai 7302.60 2,093.12
Groww Serv Private Limited Trade Payable 746 7.28
Receivable from Related Parly - -
Groww Pay Services Private Limited Receivable from payment aggregators - 1.96
Trade Payable 0.19 0.16
Reccivable from Related Party - -
Groww Wealth Tech Private Limited (Formerly known as Groww Wealth Management
Private Limited) (Formerly known as ri:inmcnl.r: Tech Private Limited) E. Trade Payable 034 0.09
Receivable from Related Parly - -
Groww Invest Tech Private Limited Receivable from Related Party 0.01 -
Trade Payables - -
Groww Asset Management Limited Trade Payable 0.01 -
Key Managerial Personal Post Employement Benefit 191 -

This space has been left blank intentionalfy
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38 Share Based Payments

The holding Company has Employee Stock Option Scheme namely "Billionbrains Garage Ventures Limited Employee Stock Option Scheme 2024 (formely known as
Billionbrains Garage Ventures Private Limited Employee Stock Option Scheme 2024" (BGV ESOS 2024) , which was replaced from Groww Inc 2017 Stock Incentive
Plan ("GSIP 2017") subsequent (o the approval of the scheme of merger between Groww Inc., State of Delaware, USA and the Company by the Hon'ble NCLT via merger
order dated 28th March 2024,

BGV ESOS 2024 is prepared basis the same terms and conditions as of GSIP 2017 except on the exercise period of the options which is modified to twenty years from
existing ten years and excercise price has been modified to INR 10 from excercise price $0.27 for all the options. Further, the options of GSIP 2017 have been adjusted for
swap ratio i.e., for every one (1) option held under GSIP 2017, such option holders shall be granted two point two (2.2) options under BGV ESOS 2024 as applied to
shareholders and have been restated as if they were available of earliest reporting period in the financial statements, irrespective of their actual date.

On 28 June 2024, the board of directors of holding company approved the BGV ESOS 2024 for issue of stock options to the permanent employees including Directors of
the Company (other than Promoter(s) or person belonging to the Promoter Group of the Company, Independent Directors, if any, and Directors holding directly or indirectly
more than 10% of the outstanding equity shares of the Company) and its subsidiaries (hereinafler referred to as an “Employee(s)”). The board of directors of holding
company has constituted an ESOP committee for implemention and administration of BGV ESOS 2024, The employee selected by the ESOP committee from time to time
will be entitled to options, subject to satisfaction of the prescribed vesting conditions, viz., continuing employment and subject to performance parameters defined in the
BGV ESOS 2024.

Stock options granted under BGV ESOS 2024/GSIP 2017 would vest based on the terms and conditions mentioned in the respective letter of Grant/stock option grant
notice. The company/erstwhile holding company has issued stock options with a vesting period of 12 - 48 months with a cliff of 12 months,

For stack options granted under BGV ESOS 2024, the weighted average fair value of options during the year ended 31 March 2026 was INR 84.11 and 31 March 2025 was
INR 18.45. As at 31 March 2026, the weighted average contractual remaining life of options is 14.80 years.

Eligible employees were provided with an altermative of cash or share based payment for performance bonuses. Pursuant to the same, the Company paid performance bonus
in the form of stock options amounting to INR 0,02 (31 March 2025 - INR 0.12) which is included as part of Salaries, allowances and bonus.

During the year ended 31 March 2025 -

(i) the holding company has issued bonus in the ratio of 14:1 to all the existing sharcholders whose names appear in the register of members as on 9 August 2024, Hence,
each option granted under BGV ESOS 2024 would be eligible for 15 equity shares upon excerise.

(ii) the holding company has further issued bonus in the ratio of 10:1 to all the existing shareholders whose names appear in the register of members as on 29 January 2025.
Hence, each option granted under BGV ESOS 2024 would be eligible for 1.5 equity shares upon excerise over and above point (i).

(iii) The holding company has sub-divided 1 equity share having a face value of TINR 10/~ each fully paid up into 5 equity shares having a face value of INR 2/- each fully
paid up. Hence, each option granted under BGV ESOS 2024 has been sub-divided into 5 options with an excercise price of INR 2/-, The effect of the same have been
restated as if they were available of earliest reporting period in the financial statements, irrespective of their actual date.

Accordingly options granted shall have conversion ratio as below:
(i) options granted upto 9 August 2024 shall have a conversion ratio of 16.5:1.
(ii) options granted from 9 August 2024 to 28 Janvary 2025 shall have a conversion ratio of 1.1:1.

(iii) options granted from 29 January 2025 shall have a conversion ratio of 1:1.

Reconciliation of share options during the financial year:

Particulars 31 March 2026 31 March 2025
Outstanding as at the beginning of the period/year 9,26,247 11,74,655
- Granted/ (Transferred In) 6,51,532 4,65,127
- Forfeited/( Transferred Out) (2,76,484) (7,13,535)
- Exercised/Repurchased (4,52,945) -
Outstanding as at the end of the period/year 8,48,350 9,26,247
Vested as at the period/year end 3,10,712 590,215

Fair value of stock options granted

The fair value of the stock options granted is estimated at the grant date using ann’s length price of the stock options computed based on the Black-Scholes model, taking
into account the terms and conditions upon which the stock options were granted. The inputs used to measure fair values of options granted on the grant date were as

follows:

31 March 2026 31 March 2025
Dividend yield (% p.a.) 0% 0%
Expected volatility (% p.a.) 52.20%| 48.60% - 49.10%
Risk-free interest rate (% p.a.) 6.40% 6.69% - 7.00%
Expecled life of option (years) 10.50-11.77 10.75-11.77
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39 Dues to Micro and Small Enterprises
The Ministry of Micro, Small and Medium Enterprises has issued on Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises
should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the
disclosure in respect of the amounts payable to such enterprises as at 31 March 2026 has been made in the financial statements based on information received and available
with the company, Further, in management's view, the impact of interest, if any, that may be payable in accordance with the provisions of the Micro, Small and Medium
Enterprises Development Act, 2006 ('the Act') is not expected to be material.

. As at As at
Particulars
31-Mar-26 31-Mar-25

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of the accounting
period/year.
- Principal amount ™ =
- Interest due thereon - -
The amount of interest paid by the company along with the payment made to the supplier beyond the appointed day
during the period/year. - z
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest under this Act ) )
Amount of interest accrued and remaining unpaid at the end of the accounting period/year. - -
The amount of further interest remaining due and payable even in the succeeding years, till actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure. ) B
Total outstanding principal dues of micro enterprises and small enterprises included in Trade Payables 21.56 11.16
Total outstanding principal dues of micro enterprises and small enterprises included in Creditors for capital goods

21.56 11.16

This space has been lefi blank intentionally
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40 Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they arc expected to be recovered or settled.

As at March 31, 2026 As at March 31, 2025
Particulars Within 12 months Alter 12 Total Within 12 months Aflcr"ll Total
months

ASSETS
Financial assets
Cash and cash equivalents 211.97 - 211.97 163.11 - 163.11
Bank Balance other than cash and cash equivalents 177.43 - 177.43 229.98 - 229.98
Trade Receivables 1.39 - 1.39 2.52 - 2.52
Loans 7,018.30 7,371.07 14,389.37 4,579.69 6,352.91 10,932.60
Investments 25841 - 258.41 109.50 - 109.50
Other financial assets 225.50 8.10 233.60 41,25 27.29 68.54
Sub total 7,893.00 71,379.17 15,272.17 5,126.05 6,380.20 11,506.25
Non-financial nssets
Current Tax assets (Net) - - 51.32 - 51.32
Deferred tax assets (net) - 198.92 198.92 - 138.94 138.94
Property, plant and equipment - 0.02 0.02 - 0.81 0.81
Other non-financial assets 13.79 - 13.79 8.50 - 8.50
Sub total 13.79 198.94 212,73 59.82 139.75 199.57
Total assets 7,906.79 7,578.10 15,484.90 5,185.87 6,519.95 11,705.82
LIABILITIES
Financial liabilities
Payables
(I) Trade payables and Other payables

(i) total outstanding dues of creditors of micro 21.56 - 21.56 11.16 - 11.16

enterprises and small enterprises
(ii) total outstanding dues of creditors other than 47.07 - 47.07 41.04 - 41.04
micro enterprises and small enterprises

Debt Secutities 301.21 - 301.21 588.10 328.58 916.68
Borrowings other than Debt Securities 2,673.49 5,360.59 8,034.08 1,106.15 2,881.77 3,987.92
Other Financial liabilities 218.10 - 218.10 154.20 - 154.20
Sub total 3,261.43 5,360.59 8,622.02 1,900.65 3,210.35 5,111.00
Non-Financial liabilities
Current Tax Liabilities (Net) 752 - 1.52 - - -
Provisions 1.53 5.89 7.42 - 3.31 331
Other non-financial liabilities 28.77 - 28.77 10.38 - 10.38
Sub total 37.82 5.89 43.71 10.38 3.31 13.69
Total liabilities 3,299.25 5,366.48 8,665.73 1,911.03 3,213.66 5,124.69

4

s

Particulars

Trade Payables
Other Financial liability

Corresponding figures has been reclassified to confinm the current year classification

As at 31st March 2025 Remarks

14.27 Reclassification on Employee payable from Trade Payables to Other Financial
-14.27 Liabilities

This space has been lefi blank intentionally
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41 RBI Disclosures
The following additional information is disclosed in the terms of Master Direction - RBI Reserve Bank of India (Non-Banki

g Finnneinl Cy — Financinl Statements: Presentation

411

41.2

41.3

414

41.5

41.6
a

and Disclosures) Divections dated November 28 , 2025

Sectoral exposure
As at March 31, 2026

Sector

Total Exposure (includes on balance sheet and
off-balance sheet exposure)

Gross NPAs

Percentage of Gross
NPAs to total
exposure in that
sector

1. Agriculture & allied activities

2. Industry

3. Services .

4. Personal Loans

15,925.65

141.98

0.89%

As at March 31, 2025

Seclor

Total Exposure (includes on balance sheet and
off-balance sheet exposure)

Gross NPAs

Percentage of Gross
NPAs to total
exposure in (hat
sector

1. Agriculture & allied activities

2. Industry

3. Services

4. Personal Loans

11.409.72

191.98

1.68%|

Intra-group exposures

i) Total amount of intra-group exposures- Nil as on March 31, 2026 and March 31, 2025
ii) Total amount of top 20 intra-group exposures- Nil as on March 31, 2026 and March 31, 2025
iii) Percentage of intra-group exposures lo lotal exposure of the NBFC on borrowers/customers- Nil as on March 31, 2026 and March 31, 2025

Unhedged foreign currency exposure

The company doesn't have any Unhedged foreign currency exposure as on March 31, 2026 (As an March 31, 2025- Nil)

Capital to Risk Asset Ratio (CRAR)

Particulars

As at March 31,
2026

As at March 31,
2025

Tier 1 Capital

6,452.30

6,227.63

Tier 11 Capital

93.49

2145

Total Capital

6,545.79

6,249.09

Tolal Risk Weighted Assels

18,771.76

12,828.92

CRAR (%)

34.87%

48.71%

CRAR - Tier | Capital (%)

34.37%

48.54%

CRAR - Tier Il Capital (%)

0.50%,

0.17%

Amount of subordinated debt raised as Tier - Il Capital

Amounl raised by issue of perpetual debl Insiruments

Investments

Particulars

As at March 31,
2026

As at March 31,
2025

(a) Value of Investments

(1) Gross value of investments

| (a) In India

25841

109.50

(n) Outside India

(11) Provisions for Depreciation

() In India

(a) Quiside India

(111) Net value of ir

(a) In Indin

109.50

(a) Outside India

h) Movements of provisions held towards impairment on investments

(1) Opening balance

(11) Add : Provisions made during the year

(111) Less : Write-ofi/ Writlen- back of excess provisions during the year

{1V) Closing balance

Derivatives
Forward Rate Agreement (FRA) / Interest Rate Swap (IRS)

The Company has not entered into any forward rate agreements, interest rate swaps, and exchange traded interest rate derivalives. Hence, no disclosure is made for the same
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41.7

41.8

41.9

42.00

42.10

42.11

Disclosure Relating to Securitisation for STC Transactions

Particulars

As at Mareh 31,
2026

As at March 31,
2025

(1) No of SPEs holding nssels for securitisation transactions originated by the originator

1

(11) Total amount of securitised assels as per books of the SPEs

1.465.34

(111) Total amount of exposure relained by the originator to comply with MRR as on date of balance sheet
(a) Of-balance sheel exposure towards credit enhancements
(i) First Loss
(ii) Others
(2) On-balance sheel exposure towards credit enhancements
(i) First Loss
(ii) Others

(IV) Amount of exposures to securitisalion transactions other than MRR
(n) Off-balance sheel exposure
(i) Exposure 1o own securilisations
(1) First Loss
(2) Others
(i) Exposure to third party securitisations
(1) First Loss
(2) Others
(b} On balance sheet exposure
(i) Exposure to own securitisations
(1) First Loss
(2) Others
(i) Exposure to third pariy securitisations
(1) First Loss
(2) Others

(V) Sale consideration r d for the d assels

1.546.74

Gain/loss on sale on account ol securitisation

NA

NA

(V1) Form and quantum ( ling value) of services provided by way of. liquidity support. post-securitisation nssel servicing. efc.

(VI1) Performance of Tacility provided. Plense provide separately for each facility viz. Credit enhancement, liquidity support, servicing agent etc. Mention
(a) Amount paid
(b) Repayment received
(c) Outstanding amount

301.21

550.07

915.26

(VIII) Average default rate of portfolios obseryed in the past.
(a) Vehicle Loans
(b) Others

(1X) Amount and number of additional/top up loan given on same underlying asset.
(a) Vehicle Loans
(b) Others

(X) Investor co (a) Directly/Indirectly received and: (b) Complaints outstanding

Details of financial assets sold to securitisation / recanstruction company for asset reconstruction.
The Company has not sold financial assels to Securitisation / Reconstruclion companies for assel reconstruction in the current year and previous year

Details of loans transferred / acquired

(i) Detnils of loans not in default transferred / acquired through during the year March 31, 2026:

Particulars

Transferved

Acquired

Aggregate amount of loans transferred / ncquired (Rs. in lakhs)

Weighted average matunity {in years)

Weighted average holding period (in years)

R ion ol beneficial ic interest by the originator

Tangible securily Coverage

Nil

Rating-wise distribution of rated loans

Not Applicabl

e Not Applicable|

(ii) Delails of loans not in default transferred / acquired through assignment during the year March 31, 2025:

Particulars

Transferred

Acquired

Aggregale amount of loans transferred / acquired (Rs. in Inkhs)

1.240.44 -

Weighted average malurily (in years)

4.18 -

Weighted average holding period (in years)

0.88 5

Ttetention of beneficial economic interest by the oniginator

124.04 -

Tangible security Coverage

Rating-wise distrib of rated loans

Not Applicable|

Not Applicable]

(i) The Company has nol transferred any non-performing assets (NPAs)

(iii) The Company has not transferred any Special Mention Account (SMA) and loan not in default.
(iv) The Company has not acquired any loans not in default through assignment.

(v) The Company has not acquired any stressed loan.

Expenditure in Foreign Currency
The Company does has not have any Expenditure in foreign currency

Earnings in Foreign Currency
The Company does has not have any eamings in loreign currency

Details of credit impaired assets purchased / sold
The Company hns not purchased / sold non-performing financial assets in the current period and previous year
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42,12

42,13

42.14

42,15

4216

42,17

42.18

42,19

42.20

42.21

Exposure to Real estate sector
The Company has no exposure to the real estate sector directly or indirecily in the current period and previous year,

Exposure to Capital Market
The Company has exposure lo the capital market directly or indirectly in the current period and previous year.

As at Asat

Particul
articulars Mareh 31,2026 | Mareh 31,2025

(i) direct invesiment in equity shares, convertible bonds, convertible debentures and units of equity oriented mutual funds the corpus of which is not - -
exclusively invested in corporate debt;

(ii) advances against shares / bonds / debentures or other securilies or on clean basis to individuals for investment in shares (including IPOs / ESOPs), 2.034.76 -
convertible bonds, convertible debentures, and units of equity-oriented mutual funds;

(iii) advances for any other purposes where shares or convertible bonds or convertible debentures or units of equity oriented mutual funds are taken as - -
primary securily;

(iv) advances for any other purposes o the extent secured by the collateral security of shares or convertible bonds or convertible debentures or units of’ - -
equily oriented mutual funds i.e. where the primary security other than shares / convertible bonds / convertible debentures / units of equily oriented mutual
funds 'does not fully cover the advances;

(v) secured and unsecured advances o stockbrokers and guarantees issued on behall of stockbrokers and market makers; - =

(vi) loans sanctioned to corporales against the securily of shares / bonds / debentures or other securilies or on clean basis for meeting promoter’s - -
contribution to the equity of new companies in anticipation of raising resources

(vii) bridge loans to companies againsi expected equity flows / issues: - -

(viii) Underwriling commiiments taken up by the NBFC in respect of primary issue of shares or convertible bonds or convertible debentures or units of ) >
equity oriented mutual funds

ix} Financing (o stockbrokers for margin trading -

x) All exposures to Alternative Investment Funds: g
1. Category I

2. Category Il
3. Category 11l

Total Exposure to Capital Market 2,034,76] -

Financing of Parent Company Product
‘The Company has no specific program for financing ils parent company products. However, in its general lending business, the Company may have funded some entities which may have been
cuslomer(s) of its ultimate parent company.

Single Borrower Limit (SBL) or Group Borrower Limit (GBL) ns prescribed by the RBIL
The company has not exceeded the Single Borrower Limit (SBL) or Group Borrower Limit (GBL) as prescribed by the RBI based on percentage of Tier | Capital as on March 31,2026 and March 31,
2025,

Area of Operations

Groww Creditserv Technology Private Limited (the "Company") is a non-deposit taking Non-Banking Financial Company - Investment and Credit Company (NBFC-ICC) registered with the Reserve
Bank of Indin (RBI), operaling under the Middle Layer category. The Company’s principal area of operations is retail eredit, specifically offering unsecured Personal Loans and secured Loans Against
Securities. The Company ofTers ils loan products pan-India through digital lending platforms.

Covenants Information
There is no covenant breach as on the year end March 31, 2026 and March 31, 2025

Unsecured Advances
The Company has no unsecured advances given against rights, licenses, authorizations etc. during the current period and for previous year.

Registration from Other Financial Sector Regulators
The Company is registered with following other financial sector regulators (Financial regulators as described by Minisiry of Finance):

i. Reserve Bank of Indin N-02.00354

ii. Ministry of Corporate AfTairs U65990KA2021PTC143517
iii. 1 Regulatory and Development Authority of India CAl093

Penalty

No penalties were imposed by RBI and other regulators during the current period

Credit Rating

Particulars Asat Asat

March 31,2026 March 31, 2025
. I ICRA Rating / ICRA Rating /

Nature of borrowing Outliolk Outlokc

Long-term/Short-term fund-based/Non-fund based bank* [ICRAJA [ICRAJA

lines — Others (Stable)/[ICRAJAL | (Stable)}/[ICRAJAL

Commercial Paper* N.A N.A.

Non - Converlible Debentures [ICRAJA (Stable) | [ICRA]A (Stable)

* Further we have received CARE A+; Stable / CARE Al+ for Long-lerm / Short-term bank facilities and CARE Al+ for commercial paper on April 01, 2026




Groww Creditserv Technology Private Limited
CIN: U65920KA2021PTC143517
Notes to the Financial Statements for the year ended March 31, 2026

(Al in INR Millions, except as otherwise stated)
42,22 Provisions
Particulars As st Al
March 31,2026 March 31, 2025
Provisions towards loans 630.61 477.12
42.23  Draw down from Reserves:
There has been no draw down from reserves during the year ended March 31, 2026 (previous year: Nil)
42.24  Movement of NPAs
Particulars Asat Asal
March 31, 2026 March 31, 2025
(i) Net NPAs to Net Advances (%) 0.18% 0.23%
(ii) Movement of NPAs (Gross)
(n} Opening balance 191.98 21.14
(b) Additions during the year 768,04 510.58
(c) Reductions during the year (818.04) (339.75)
(d) Closing balance 141,98 191,97
(iii) Movement of Net NPAs
(a) Opening balance 25.23 1.94
(b) Additions during the year 8.79 33.36
(c) Reductions during the year (7.66) (10.08)
(d) Closing balance 26.36 25.22
(iv) Movement of provisions for NPAs (excluding provisions on standard assets)
(a) Opening balance 166,75 19.20
(b) Provisions made during the year 759.25 477.22
(c) Write-off/ wrile-back of excess provisions (810.38) (329.67)
(d) Closing balance 115.62 166.75
42,25  The details of frauds noficed / reported ave as below as per aster Directions on Fraud Risk Management in Non-Banking Financial C ies (NBFCs) (including Housing Finance
Companies) dated July 15, 2024
Particulars March 31, 2026 March 31, 2025
No of cases 6 3
Amount Involved 3.29 1.69
Amount Recovered - -
Amount Written ofiprovided 3.29 1.69
{Balance - -
42.26  Principal Business Criterin
Particulars March 31,2026 March 31, 2025
Financial Assets lo Total Assels (%) 96.11%)] 94.94%|
Financial Income/Total Income (%) 99.29%) 99.21%
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Groww Creditsery Technology Private Limited

CIN: U65990KA2021PTC143517

Notes to the Financial Statements for the year ended March 31, 2026
(All amounts in INR Millions, except as otherwise stated)

42.30 Disclosure on liquidity risk as per RBI Reserve Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and
Disclosures) Directions, dated November 28, 2025,

i) Funding Concentration based on significant counterparty (both deposits and borrowings)

As at March 31, 2026 As at March 31, 2025
Sr. No I?llumlher of % of total % of Total N.umlh_er of % of total % of Total
Significant Amount " o Significant Amount g e
. Deposits Liabilities® : Deposits Liabilities®
Counterparties Counterparties
1 4 8,335.29 NA 96.19% 5 4,904.60 NA 95.71%
ii)  Top 20 large deposits — Not Applicable
iii) Top 10 Borrowings
Particulars As at March 31, 2026 As at March 31, 2025
Total amount of top 10 borrowings 8,335.29 4,904.60
Percem.age of amount of top 10 borrowings to total 100% 100%
borrowings
iv) Funding Concentration bascd on significant instrument/product :
As at March 31, 2026 As at March 31, 2025
3 N he instr d
Sr. No el e Mgt ens/prouct Amount % of Total Liabilities Amount % of Total Liabilities
1 Intercorporate Loan 7,302.60 84.27% 2,093,12 40.84%
2 Term Loan 73148 8.44% 1,894.79 36.97%|
3 Pass through Certificates 301.21 3.48%) 916.68 17.89%
v)  Stock Ratios
Sr. No. Particulars 31 March, 2026 |31 March, 2025
1|Commercial Papers to Total Liabilities 0.00% 0.00%
2|Commercial Papers to Total Assels 0.00% 0.00%
3|Commercial Papers to Public Funds 0.00% 0.00%
4|NCDs (Original Maturity < 1 year) to Total Liabilities 0.00% 0.00%
5|/NCDs (original Maturity < 1 year) to Total Assets 0.00% 0.00%
6|NCDs (original Maturity < 1 year) to Public Funds 0.00% 0.00%
7|Other Short Term Liabilities to Total Liabilities 48.45% 47.73%
8|Other Short Term Liabilities to Total Assets 27.09% 20.89%
9| Other Short Term Liabilities to Public Fund 50.33% 49.87%

Total liabilities has been computed as sum of all liabilities (balance sheet figure) less equities and reserve / surplus. Total Assets taken as the Balance sheet
The above disclosure of other short term liabilities has been prepared by the management as per Short Term Liabilities disclosed in DNBS-4B. This has been
relied by the auditor.

vi) Institutional set-up for liquidity risk management:
The Company has an Asset Liability Management Committee (ALCO) to handle liquidity risk management. At the apex level, the Risk Management

Committee (RMC), a sub-committee of the Board of Directors of the Company, oversees the liquidity risk management. The RMC subsequently updates the
Board of Directors on the same. :

42.31 Disclosure on Loans to Directors, Senior Officers and Relatives of Directors as per Annex XI of Seale based regulations:

Particulars 31 Mavreh, 2026 |31 March, 2025

Loans given:
Directors and their relatives - -
Entities associated with directors and their relatives - -
Senior Officers and their relatives - =
Loans Outstanding:
Directors and their relatives 8 s
Entities associated with directors and their relatives z -
Senior Officers and their relatives - -
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Growy Creditserv Technalogy Private Limited

CIN: U65990KA2021PTC143517

Notes to the Financial Statements for the year ended March 31, 2026
(Al amounts in INR Million, except as otherwise stated)

43

44

45

46

47

48

49

50

51

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities ("Intermediaries") with the understanding, whether recorded in writing
or atherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

The Company has not received any fund from any parties (funding party) with the understanding that the Company shall whether, directly or
indirectly lend or invest in other persons or entities identified by or behalf of the Company ("Ullimate Beneficiaries") or provide any gurantee,
security or the like on behalf of the Ultimate Beneficiaries.

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period during the year ended
31st March 26 and year ended 3 st March, 2025.

The Company do not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the
year ended 3 Ist March 26 and year ended 31st March 2025 in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961).

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software, Further the audit trail has been preserved by
the company as per statutory requirements for record retention except for Oracle Sofiware, at application level for the period from April 01,2023
to September 30, 2023 and at database level from April 01, 2023 to February 02, 2025. Further there is no instance of the audit trail feature
being tampered with.

The company do not have any transactions with company's struck off under Section 248 of the Companies Act, 2013 or Section 560 of the
Companies Act, 1956 during the year ended 3 1st March 26 and year ended 3 Ist March 2025.

The Company has not been declared wilful defauller by any bank or financial institution or Other lender during the year ended 3 1st March 2026
and year ended 3 1st March 2025 .

The Company has not traded or invested in Crypto currency or Virtual Currency during the year ended 3 1st March 2026 and year ended 3 1st
March 2025

On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Security, 2020, and the Qccupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing
labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Company has assessed and recorded the incremental impact of these changes amounting to INR 1.19 Million. The
Company continues to monitor the notification of Central / State Rules.

Subsequent Event

The management has evaluated all activity of the Company Uill 17 April, 2026 and concluded that there yere no additional subsequent events
that require adjustments in the Company’s financial statements.

As per our report of even date attached

For Singhi & Co.,
Chartered Accountants
Firm Reg. No: 302049E

(i

For and on behalf of the Board of Directors of
Groww Creditserv Technology Private Limited

Rahul Bothra

Partner

Membership No. 067330
Place: Hyderabad

Date; 17 April 2026

Ankit Bansal

Whole Time Director
DIN 09833758
Place: Bangalore
Date: 17 April 2026

Sncha Jain

Company Secretary
Membership No: A38014
Place: Mumbai

Date: 17 April 2026

g

Ishan Bansal
Director

DIN : 06538822
Place: Bangalore
Date: 17 April 2026

Chief Financial Officar]
ad [
.'].'—‘

Place: Bangalore
Date: |7 April 2026
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