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INDEPENDENT AUDITOR'S REPORT

To the Members of Billionblocks Finserv Private Limited
Report on the Audit of the Standalone Financial Statements

Auditor’s Opinion

We have audited the accompanying financial statements of Billionblocks Finserv Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2026 and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended
on that date and notes to the financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standard prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, and its Profit, total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are-relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtai'ned_by us is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s report and Annexure to Board’s Report but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information-is materially inconsistent with the financial statements or our
knowledge obtained during the course of our aydi

or otherwise appears to be materially misstated.



it based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, Including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for sateguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the'Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

I Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

II.  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to Standalone Financial Statements in place and the operating effectiveness of such

controls.

Il.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.




IV.  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

V. Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and

(i) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.’

From the matters communicated with those chargEd with governance, we determine those matters that were of
most significance in the audit of the Standalone Financial Statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report agree with the books

of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed




(e) On the basis of the written representations received from the directors taken on record by the Board of
Directors, none of the directors is disqualified as on 31st March, 2026 from being appointed as a director
in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls with reference to standalone financial
statements as required under Section 143(3)(i) of the Companies Act, 2013.

(g8) Inour opinion and according to the information and explanations given to us, the Cor.npany has not p'aid
or provided for any managerial remuneration to its directors during the year. Accordingly, the repprtung
requirements under Section 197 read with Section 197(16) of the Companies Act, 2013 are not applicable.

(h

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of ?he
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position to the
financial statements. '

ii. The Company did not have any long-term contracts, including derivative contracts for which there
were any material foreseeable losses. ‘

iii. There were no amounts which were required to be transferred to the Investor’s Education and
Protection Fund by the company.

iv. (a)The Management' has represented that, to the best of their knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of their knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities i
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”
security or the like on behalf of the Ultimate Beneficiaries;

dentified in any manner
) or provide any guarantee,

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that the

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) & (b) above, contain
any material misstatement. :

V. The Board of Directors of the Company has not proposed any dividend for the year, which is subject
to the approval of the members at the en uing Annual General Meeting.
twa/ &




vi. Based on our examination, which included test checks, except for the instances mentioned below,
the company has used an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software:

a) Based on our examination which included test checks, The Company has used accounting software (Oracle)
and third-party systems for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the financial year for the accounting software at
application level and third-party systems. For accounting software at data base level, the audit trail was
enabled and operational during the year,

b) Further, no instance of audit trail feature being tampered with was noted in respect of the above
accounting software(s) where the audit trail has been enabled and the audit trail has been preserved by
the Company as per the statutory requirements for record retention, to the extent it was enabled and
recorded in those years, -

Further, for the periods where audit trail (edit log) facility was enabled and operated throughout the year for
the respective accounting software, we did not come across any instance of the audit trail feature being
tampered with.

The requirements by the Companies (Auditor's Report) Order, 2020 (“the order”) issued by the Central
Government in terms of Section 143(11) of the Act are applicable on the company. we give in “Annexure B” a
statement on the matters specified in paragraphs 3 & 4 of the Order to the extent applicable.

Date: 14/04/2026 For Subek Agarwal & Associates
Place: Bangalore 7 Chartered Accountants
FRN: 328737E

el

Partner
Mem.No. 303058
UDIN No: 26303058ERRNXS4049




ANNEXURE A

To the Independent Auditor’s report for the year ended March 31, 2026

(Referred to in paragraph under 2(f) “Report on Other Legal and Regulatory Requirements” section of our report
to the Standalone financial statements of Billionblocks Finserv Private Limited for the year ended March 31,
2026)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls with reference to standalone Financial Statements of Billionblocks
Finserv Private Limited (“the Company”), which is a subsidiary of a Billionbrains Garage Venture Limited, as of
March 31 2026 in conjunction with our audit of the standalone Ind AS financial statements of the Company for the
year ended on that date. :

Management'’s and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control with reference to standalone Financial Statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls with reference to standalone Financial Statements issued by the Institute of
Chartered Accountants of India (“ICAl").

These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring orderly and efficient conduct of its business, safeguarding of its assets,
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s Internal financial controls based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls to standalone
Financial Statements (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act 2013. ‘

Our audit includes obtaining an understanding of internal financial controls, assessing risk, and testing and
evaluating the design and operating effectiveness of controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls to standalone Financial Statements were established and maintained
and whether such controls operated effectively in all material respects.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control with reference to standalone Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with applicable accounting standards. A company's internal
financial control with reference to standalone Financial Statements includes those policies and procedures that

(1) Pertain to the maintenance of records that, in yg ajl, accurately and fairly reflect the transactions

and dispositions of the assets of the company;



(2) Provide r.easonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in aFcordance with applicable accounting standards, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of Management and Directors of the Company;
and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets

that could have a material effect on the financial statements. .
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls wi

including the possibility of collusion or improper management ove

th reference to standalone Financial Statements
rride of controls, material misstatements due to
error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls with reference to standalone Financial
Statements to future periods are subject to the risk that such controls may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respect, adequate internal financial control with reference to
financial statement and such internal financial controls were operating effectively as at 31st March 2026 based on
the internal ﬁriancial control with reference to financial statement criteria esta blished by the company considering
the essential components of internal control stated in the Guidance Notes on Audit of Internal financial Controls
Over Financial Reporting issued by The Institute of Chartered Accountant of India (the “Guidance Note”).

Date: 14/04/2026 . For Subek Agarwal & Associates
Place: Bangalore Chartered Accountants

FRN: 328737E

T

Partner
Mem.No. 303058
UDIN No0:26303058ERRNXS4049




ANNEXURE B
Billionblocks Finsery private Limited

Annexure to Independent Auditors’ Report for the year ended March 31, 2026

(Referred to in Paragraph 1 under the Heading of “Report on Other Legal and Regulatory Requirements” of our

a

b

VI.

)

—

VII.

Report of even date)

Based on the Audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of accounts and other records examined by us in the normal course of audit, we report that:

Property, Plant & Equipment and Intangible Assets

a) The Company does not have any Property, Plant and Equipment, Intangible Assets or Immovable
Properties as at the reporting date. Accordingly, reporting under Clause 3(i)(a), 3(i)(b) and 3(i)(c) of the
Companies (Auditor’s Report) Order, 2020 is not applicable.

Inventories

The Company is a service company and there is no inventory in hand at any point of time, hence paragraph 3
(ii) of the order is not applicable to the Company.

According to the information and explanations given to us, at any point of time of the year, the Company has
not been sanctioned any working capital facility from banks or financial institutions on the basis of security of
current assets, and hence reporting under clause (ii)(b) of the Order is not applicable.

Loans given

The Company has not provided any investment, guarantee or security or granted any loans or advances in the
nature of loans to companies, firms, Limited Liability Partnerships or other parties. Accordingly, reporting
under paragraph 3 clause (iii)(a),(b),(c),(d),(e),(f) does not arise.

Compliance of Sec. 185 & 186

The Company has not entered into any transaction during the year under review in respect of loans,
investments, guarantee and security which attracts compliance to provisions of section 185 & 186 of the
Companies Act, 2013. Accordingly, reporting under paragraph 3 clause (iv) does not arise.

Public Deposit

The Company has not accepted deposits or amounts which are deemed to be deposits, during the year.
Accordingly, reporting under paragraph 3 clause (v) does not arise.

Cost Records

The maintenance of cost records has not been specified for the activities of the Company by the Central
Government under section 148(1) of the Companies Act, 2013.

Statutory Dues

(a) The Company has generally been regular in depositing its undisputed statutory dues including income-tax,
3R, cess and other statutory dues with the




appropriate authorities. According to the information and explanations given to us and based on our
examination of the records of the Company, there were no undisputed statutory dues outstanding as at
31st March 2026 for a period of more than six months from the date they became payable, as required to
be reported under Clause 3(vii)(a) of the Companies (Auditor’s Report) Order, 2020 issued under Section
143(11) of the Companies Act, 2013.

(b) (b)According to the information and explanations given to us and based on our examination of the records
of the Company, there are no statutory dues referred to in sub-clause (a) which have not been deposited
on account of any dispute, as required to be reported under Clause 3(vii)(b) of the Companies (Auditor’s
Report) Order, 2020,

VIIl. Previously Unrecorded Income

According to the information and explanations given to us and based on our examination of the records of the
Company, there were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961 that have not
been recorded in the books of account.

IX. Application & Repayment of Loans & Borrowings

The Company has not defaulted in the repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year, as required to be reported under Clause 3(ix)(a) of the Companies
(Auditor’s Report) Order, 2020 issued under Section 143(11) of the Companies Act, 2013.

X. Application of funds raised through Public Offer

a) During the year, the company has not raised any funds through Initial Public Offer or Further Public Offer
(including debt instruments). Accordingly, reporting under paragraph 3 clause (x)(a) does not arise.

" b) The company has not made any preferential allotment or private placement of shares or fully or partly paid
convertible debentures during the year. Accordingly, reporting under paragraph 3 clause (x)(b) does not arise.

Xl. Fraud

We have neither come across any instances of fraud by the company or any fraud on the company noficed or
reported during the year, nor have been informed of any such instances by the management. Accordingly,
reporting under paragraph 3 clause (xi) (b) & (c) does not arise.

Xll. The company is not a Nidhi Company. Accordingly, reporting under paragraph 3 clause (xii) does not arise.

XIil. All the transactions entered into by the Company with the related parties are in compliance with Section 188
of the Companies Act, 2013 and the details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. However, requirements of sectuon 177 of the
Companies Act, 2013 are not appllcable to the company.

XIV. Internal Audit

The company is not required to appoint an Internal Auditor or a Firm of Internal Auditors in line with the
requirements of Section 138 of Companies Act, 2013 read with Rule 13 of Companies (Accounts) Rules, 2014.
Accordingly, reporting under paragraph 3 clause (xiv) (a) & (b) does not arise.




XVI. Registration u/s 45-1A of RBI Act

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, reporting under paragraph 3 clause (xvi)(a),(b)&(c) does not arise.

The Group does not have any CIC as part of the group. Accordingly, reporting under paragraph 3 clause (xvi)(d)
does not arise.

XVII.  Cash Loss

In accordance with Clause 3(xvii) of the Companies (Auditor’s Report) Order, 2020, the Company has not
incurred cash losses in the financial year ended March 31, 2026 and in the immediately preceding financial
year.

XVIII.  Resignation of statutory auditors

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under Clause
3(xviii) of the Companies (Auditor's Report) Order, 2020 is not applicable.

XIX. Ability to pay liabilities

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, Our knowledge of the Board
of Directors and management. plans, letter of-comfort for financial assistance from the Parent company and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall due.

XX. Corporate Social Responsibility

The company is not required to incur any expenditure on Corporate Social Responsibility (CSR) in line with the
requirements of Section 135 of Companies Act, 2013. Accordingly, reporting under paragraph 3 clause (xx) (a)
& (b) does not arise.

Date: 14/04/2026 For Subek Agarwal & Associates
Place: Bangalore Chartered Accountants

FRN: 328737¢

C )) o Mo
(Priy3 Agarwal)
Partner

Mem.No. 303058
UDIN No:26303058ERRNXS4049



Billionblocks Finsery Private Limited
Balance sheet
(Al amounts are in INR hundreds unless otherwise stated)

Particulars Notes Axat A
31 March 2026 31 March 2025
ASSETS
Current assets
Financial Assets

(i) Investments 3 5,724 5,878

(ii) Cash and cash equivalents 4A 830 636

(iii) Bank balances other than cash and cash equivalents 4B - 33,332

(iv) Other Financial Assets 5 34,420 59
Current tax asset (net) 6 34 -
Other current assels 6 - 100
Total Assets 41,008 40,005
EQUITY AND LIABILITIES
Shareholder's Fund
Equity share capital 7 50,100 50,100
Other equity 8 (9,934) (10,758)
Total Shareholder's Fund 40,166 39,342
Liabilities
Current liabilities
Financial liabilities
Trade Payables

(i) Total outstanding dues of micro enterprises and small enterprises 9 - -

(ii) Total outstanding dues of creditors other than micro enterprises and sma 9 771 557
Other current liabilities 10 71 90
Current tax Liability (net) 13 - 16
Total current liabilities 842 663
Total liabilities 842 663
Total equity and liabilities 41,008 40,005
Material accounting policies 2

The accompanying notes form an integral part of these financial statements
As per our report of even date attached

for Subek Agarwal & Associates
Chartered Accountants
Firm Reg. No: 328737E

P

Priya Agarwal
Partner
Membership No. 303058

Place: Bengaluru
Date: 14 April, 2026
UDIN: 26303058 ERRNXS4049

For and on behalf of the Board of Directors of
Billionblocks Finserv Private Limited
CIN: U67190KA2020PTC135295

Nodh. J’,?(f\

Nishant Singh
Director
DIN 09668714

Place: Bengaluru
Date: 14 April, 2026

Place: Bengaluru
Date: 14 April, 202



Billionblocks Finserv Private Limited
Statement of profit and loss
(All amounts are in INR hundreds unless otherwise stated)

Particul Niotes For the year ended For the year ended
ALERRE - 31 March 2026 31 March 2025
Other income 11 2,156 1,968
Total Income 2,156 1,968
Expenses

Other expenses 12 1,266 1,467
Total Kxpenses 1,266 1,467
Profit before income tax 890 501
Tax expense

Current Tax 13 66 126
Total tax expense 66 126
Profit for the year 824 375
Other comprehensive income

Items that will not be reclassified subsequently to profit or loss

Remeasurement of the net defined benefit liability / asset - -
Income tax relating to above - -
Other comprehensive income , net of tax - -
Total comprehensive income for the year 824 375
Earnings per equity share of Face Value 31 each 16

(1) Basic (INR) 0.02 0.01
(2) Diluted (INR) 0.02 0.01
Material accounting policies 2

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

for Subek Agarwal & Associates For and on behalf of the Board of Directors of
Chartered Accountants Billionblocks Finserv Private Limited

CIN: U67190KA2020PTC135295

hf@/k

Firm Reg. No: 328737E

Q—a» ’ﬁ'*"’

Priya Agarwal Nishant Singh

Partner Director Director g \r/
Membership No. 303058 DIN 09668714 DIN 05166244 \8 * >
Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: 14 April, 2026 Date: 14 April, 2026 Date: 14 April, 2026

UDIN: 26303058 ERRNXS4049



Billionblocks Finserv Private Limited
Statement of changes in equity

(All amounts are in INR hundreds unless otherwise stafted)

A) Equity Share Capital

Equity share capital

Number Amount
As at 1 April, 2024 50,10,000 50,100
Issue of equity shares - m
As at 31 March, 2025 50,10,000 50,100
Issue of equity shares - -
As at 31 March, 2026 50,10,000 50,100
B) Other Equity
Reserves and surplus
Total
Securities Premium Retained earnings
As at 1 April, 2024 1,80,000 (1,91,133) (11,133)
Profit during the year - 375 375
As at 1 April, 2025 1,80,000 (1,90,758) (10,758)
Profit during the year - 824 824
As at 31 March, 2026 1,80,000 (1,89,934) (9,934)

Material accounting policies (Refer Note 2)

The accompanying notes form an integral part of these standalone financial statements

As per our report of even date attached

for Subek Agarwal & Associates
Chartered Accountants
Firm Reg. No: 328737E

W
f,)a» A?f
Priya Agarwal

Partner
Membership No. 303058

Place: Bengaluru
Date: 14 April, 2026
UDIN: 26303058ERRNXS4049

Jfor and on behalf of the board of Directors
Billionblocks Finserv Private Limited
CIN: U67190KA2020PTC135295

Nerh, %

Nishant Singh
Director
DIN 09668714

Place: Bengaluru
Date: 14 April, 2026

Varun Gupta
Director
DIN 05166244

Place: Bengaluru
Date: 14 April, 2026




Billionblocks Finserv Private Limited
Statement of cash flows
(All amounts are in INR hundreds unless otherwise stated)

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit/ (loss) before tax 890 501
Adjustments for Non- Operating matters:

-Interest Received (1,807) (1,288)
(i) Realised gain on sale of mutual fund (37) (329)
(ii)Unrealised gain on mutual fund (309) (350)
Operating profit/(loss) before working capital changes (1,263) (1,466)
Adjustments for ;

-Decrease in Other Financial assets 58 (59)

-Decrease in Other current assets . 100 (100)

-Increase in Current Tax Assets (50) 83

-Increase in Trade Payables 213 (1,568)

-(Decrease) in Other Current Liabilities (19) 10
Cash used in operations 302 (1,634)

-Income Taxes paid, net of refund (66) (126)
Net cash used in operating activities (A) (1,027) (3,226)
B. CASH FLOW FROM INVESTING ACTIVITIES (B)

Bank deposit placed (67,000) (1,45,430)
Redemption of bank deposits 66,000 1,52,000
Interest received 1,721 1,127
Investment in Mutual Funds - (41,329)
Proceeds from Sale of Mutual Funds 500 36,129
Net cash generated from investing activities (B) 1,221 2,497
C. CASH FLOW FROM FINANCING ACTIVITIES
Amount received towards share capital - -
Net cash generated from financing activities (C) - -
Net Increase in Cash and Cash Equivalents (A + B + C) 194 (729)
Cash and cash equivalents at the beginning of the year 636 1,365
Cash and cash equivalents at end of the year 830 636
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following

Cash and cash equivalents 830 636
Balances per statement of cash flows 830 636

Material accounting policies (Refer Note 2)

The accompanying notes form an integral part of these financial statements
As per our report of even date attached
for Subek Agarwal & Associates

Chartered Accountants
Firm Reg. No: 328737E

For and on behalf of the Board of Directors of
Billionblocks Finserv Private Limited pos
CIN: U67190KA2020PTC135295 )
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Nishant Singh V*a’i% Gupta
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Billionblocks Finsery Private Limited
Notes to the Financial Statements for the year ended 31 March 2026

1. Reporting entity

Billionblocks Finserv Private Limited ("Company") is a private limited company is incorporated on 27th June 2020, registered with SEBI as Category 11 Registrars to an Issue
and Share Transfer Agent having registered office situated at Vaishnavi Tech Park, South Tower, 3rd Floor, Sarjapur Main Road, Bengaluru, Karnataka -560103

The Company is yet to commence its activities as the Registrars to an Issue and Share Transfer Agent.

The Company is a wholly-owned subsidiary of Billionbrains Garage Ventures Limited (formerly known as Billionbrains Garage Ventures Private Limited) (“the Holding
Company”), The Holding Company was converted into public company on 11 April 2025 and listed on BSE Limited (Bombay Stock Exchange) and National Stock Exchange
of India Limited (NSE) with effect from 12 November 2025,

Pursuant to Section 2(71) of the Companies Act, 2013, upon conversion of its Holding Company into the public company, the Company became a deemed public company
with effect from 11 April 2025.

2. Material Accounting Policies
A. Statement of compliance and basis of preparation

The financial statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(the “Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time fo time and other relevant provisions of the Act.

These financial statements have been prepared in accordance with Ind AS 1- Presentation of Financial Statements as notified under the Companies (Indian Accounting
Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013,

The Balance Sheet, the Statement of Changes in Equity, the Statement of Profit and Loss and disclosures are presented in the format preseribed under Division 11 of Schedule
11 of the companies Act, as amended from time to time that are required to comply with Ind AS. The Statement of Cash Flows has been presented as per the requirements of
Ind AS 7 Statement of Cash Flows.

The financial statements are approved for issue by the Company’s Board of Directors on April 14, 2026

The principal accounting policies applied in the preparation of the financial statements are set out below. These policies have been consistenily applied to all the years
presented, unless otherwise stated.

B. Basis of Preperation;:
The financial stalements have been prepared under the historical cost convention and on accrual basis, except for certain financial assets and liabilities.

C. Fuctional and Presentation Currency:

Accounting policies have been consistently applied except where newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires
a change in the accounting policy hitherto in use. The Company’s financial statements are presented in Indian Rupees (INR)/(Rs.), which is also its functional currency and all
values are rounded to the nearest millions, except when otherwise indicated.

a. Property, plant and equipment

i. Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any. Subsequent costs are included in the asset’s carrying
amount,

Ttems of property, plant and equipment are initially recorded at cost. Cost comprises acquisition cost, borrowing cost if capitalization criteria are met, and directly attributable
cost of bringing the asset to its working condition for the intended use. Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable
that future economic benefit associated with these will flow with the Company and the cost of the item can be measured reliably.

Capital work-in-progress are property, plant and equipment which are not yet ready for their intended use. Advances given towards acquisition of fixed assets outstanding at
cach reporting date are shown as other non-financial assets. Depreciation is not recorded on capital work-in progress until construction and installation is completed and assets
are ready for its intended use.

Items of Property, plant and equipment that have been retired from active use and are held for disposal are stated at the lower of their net baok value or net realisable value and
are shown separately in (he financial statements, if any,

ii. Depreciation

Depreciation provided on property, plant and equipment is calculated on a straight line basis using the rates arrived at based on the useful lives specified in Schedule 11 of the
Act.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Assef Useful life
Computers, Laptops and Peripherals 3 years

Furnitures & Fixtures 10 years
Office Equipments 5 years

Depreciation is provided on a straight line basis from the date the asset is ready for its intended use. In respect of assets sold, depreciation is provided up to the date of
disposal. The residual values, estimated useful lives and methods of depreciation of property, plant and equipment are reviewed at the end of each financial year and changes if
any, are accounted for on a prospective basis.

Improvements to leasehold premises are amortised over the lease term or useful lives of the assets, whichever is lower.

iii. De-recognition

The carrying amount of
or losses arising from e
the carrying amount offtl

derecognition, disposa



Billionblocks Finsery Private Limited
Notes to the Financial Statements for the year ended 31 March 2026

b. Revenue from Contracts with customers

Revenue is measured at transaction price (net of variable consideration, if any). Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties thal creates enforceable rights and obligations and sets out the
criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a customer fo transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring
promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligation, the Company allocates the
transaction price to each performance obligation in an amount that depicts the amount of consideration to which the Company expects to be entitled in exchange for satisfying
each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

The Company recognises revenue from the following sources:

(a) Service Fees is recognised upon completion of services, in accordance with the terms of contract which is satisfied at a point in time.

(b) Interest income on a financial asset carried at amortised cost is recognised on a time proportion basis taking into account the amount outstanding and the effective interest
rate (‘EIR’). The EIR is the rate that exactly discounts estimated future cash flows of the financial assets through the expected life of the financial asset or, where appropriate, a
shorter period, to the net carrying amount of the financial instrument. The internal rate of return on financial assets afler netting off the fees received and cost incurred
approximates the effective interest rate method of return for the financial asset. The future cash flows are estimated taking into account all the contractual terms of the
instrument,

The interest income is calculated by applying the EIR to the gross carrying amount of non-credit impaired financial assets (i.e. at the amortised cost of the financial asset
before adjusting for any expected credit loss allowance). For eredit-impaired financial assets the interest income is calculated by applying the EIR to the amortised cost of the
credit-impaired financial assets (i.e. the gross carrying amount less the allowance for ECLs).

c. Financial instruments

i. Date of Recognition

Financial assets and financial liabilitics are recognised in the Company's balance sheet when the Company becomes a party to the contractual provisions of the instrument.

ii. Initial Measurement

Financial assets and liabilities are initially recognised on the trade date, i.e. the date on which the Company becomes a party to the contractual provisions of the instrument.
Recognised financial instruments are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities are added 1o or deducted from the fair value of the financial assets or financial liabilitics, as appropriate, on initial recognition. Transaction costs directly attributable
to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

iii. Classification and Subsequent Measurement
A. Financial assets

Based on the business model, the contractual characteristics of the financial assets and specific elections where appropriate, the Company classifies and measures financial
assets in the following categories :

a) Amortised cost: A financial assets is measured at amortised cost if it meets both of the following conditions and is not designated as at Fair value through profit or loss
(FVTPL):

« the asset is held within a business model whose objective is to hold assets to collect contractual cash flows ('Asset held to collect contractual cash flows'); and

+ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest ('SPPL') on the principal amount
outstanding,

Afler initial measurement and based on the assessment of the business model as asset held to collect contractual cash flows and SPPIL, such financial assets are subsequently
measured at amortised cost using effective interest rate (‘EIR’) method. Interest income and impairment expenses are recognised in profit or loss. Interest income from these
financial assets is included in finance income using the EIR method. Any gain and loss on derecognition is also recognised in profit or loss.

The EIR method is a method of calculating the amortised cost of a financial instrument and of allocating interest over the relevant period. The EIR is the rate that exactly
discounts estimated future cash flows (including all fees paid or received that form an integral part of the EIR, transaction costs and other premiums or discounts) through the
expected life of the instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

b) Fair value through other comprehensive income (FVOCI): Financial assets that are held within a business model whose objective is both to collect the contractual cash
flows and lo sell the assets, ('Contractual cash flows of assets collected through hold and sell model') and contractual cash flows that are SPPI, are subsequently measured at
FYOCI. Movements in the carrying amount of such financial assets are recognised in Other Comprehensive Income (‘OCI’), except interest / dividend income which is
recognised in profit and loss. Amounts recorded in OCI are subsequently transferred to the statement of profit and loss in case of debt instruments however, in case of equity
instruments it will be directly transferred to reserves. Equity instruments at FVOCI are not subject to an impairment assessment.

¢) Fair value through profit ;ygns&m{'!d): Financial assets, which do not meet the criteria for categorisation as at amortised cost or as FVOCI or either designated, are
measured at FVTPL. Subseqtientghinges ——
g




Billionblocks Finserv Private Limited
Notes to the Financial Statements for the year ended 31 March 2026

B. Financial liabilities
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

(a) Equity Instrument - An equity instrument is any contract that evidences a residual interest in the assets of an entity afler deducting all of its liabilities. Equity
instruments issued by the Company is recognised at the proceeds received, net of directly attributable transaction costs.

(b) Financial Liabilities Financial liabilities are measured at amortised cost. The carrying amounts are initially recognised at fair value and subsequently determined based
on the EIR method. Interest expense is recognised in profit or loss. Any gain or loss on de-recognition of financial liabilities is also recognised in profit or loss. The
Company does not have any financial liability which are measured at FVTPL.

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and other payables, the carrying amount approximates the fair value due to
short maturity of these instruments.

In order 1o show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as summarised below:

A fair value measurement of a non-financial asset takes info account a market participant’s ability to generate economic benefits by using the asset in its highest and best use
or by selling it to another market participant that would use the asset in its highest and best use. In order to show how fair values have been derived, financial instruments are
classified based on a hierarchy of valuation techniques, as summarised below:

Level 1 : Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or liabilities that the Company has access to at the
measurement date. The Company considers markets as active only if there are sufficient trading activities with regards to the volume and liquidity of the identical assets or
liabilities and when there are binding and exercisable price quotes available on (he balance sheet date.

Level 2 : Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data available over the entire period
of the instrument’s life.

Level 3 : Those that include one or more unobservable input that is significant to the measurement as whole.

iv. Reclassification:
Financial assets and financial liabilities are not reclassified subsequent to their initial recognition, apart from the exceptional cireumstances in which the Company acquires,
disposes of, or terminates a business line or in the period the Company changes its business model for managing financial assets.

v. Derecognition:
(A) A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognised when:
+ The contractual rights to receive cash flows from the financial asset have expired, or
+ The Company has transferred its rights to receive cash flows from the asset and the Company has transferred substantially all the risks and rewards of the asset, or the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.
If the Company neither transfers nor retains substantially all of the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its
retained interest in the asset and an associated liability for the amount it may have to pay.
On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount allocated to the portion of the asset derecognised) and
the sum of (i) the consideration received (including any new asset obtained less any new liability assumed) and (if) any cumulative gain or loss that had been recognised in
OCl is recognised in profit or loss (except for equity instruments measured at FVOCI).

(B) A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability. In this case, a new financial liability based on the modified terms is recognised at fair value. The
difference between the carrying value of the original financial liability and the new financial liability with modified terms is recognised in profit or loss.

vi. Offsetting:

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

vii, Impairment of financial assets:

A. Trade receivables
The Company applies the Ind AS 109 simplified approach to measuring expecled credit losses which uses a lifetime expected loss allowance (ECL) for all trade receivables.
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition.
To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The expected loss rates are based
on average of historical loss rate adjusted to reflect current and available forward looking information affecting the ability of the customers to settle the receivables.

B. Other Financial Assels
A financial asset is written of when there is no reasonable expectation of recovering the contractual cash flows.

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally the case
when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write -
off. However, financial assets that are written off could still be subjeet to enforcement activities under the Company’s recovery procedures, taking into account legal advice
where appropriate. Any recoveries made are recognised in profit or loss

d. Employee Benefits
i. Short-term employee benefits
Short-term employee benefits include-salazics and short-term cash bonus. A liability is under short-term cash bonus or target-based incentives if the Company has a present

legal or constructive obligation to paj(thi§ gfff t as a result of past service provided by the employee, and the obligation can be estimated reliably. These .—-m;a-- d
as an expense in the Statement dl‘Pmﬁi an
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Billionblocks Finserv Private Limited
Notes to the Financial Statements for the year ended 31 March 2026

ii. Gratuity

The Company provides for gratuity for employees in India as per the Code on Social Security 2020. Employees who are in continuous service for a period of 5 years and fixed
term employees who has rendered service under the contract for the period of 1 year are eligible for gratuity. The amount of gratuity payable on retirement/termination is the
employees last drawn wage per month computed proportionately for 15 days salary multiplied for the number of years of service.

The Company’s gratuity scheme is a defined benefit plan, The Company’s net obligation in respect of the gratuity benefit scheme is calculated by estimating the amount of
future benefit that the employees have earned in return for their service in the current and prior period. Such benefit is discounted to determine its present value, and the fair
value of any plan assets, if any, is deducted.

The present value of the obligation under such benefit plan is determined based on actuarial valuation using the Projected Unit Credit Method which recognises each period of
services as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at present values of estimated future cash flows. The discounted rates used for determining the present value are based on the market yields on
Government Securities as at the balance sheet date.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are included in retained earnings in the statement of changes in equity and in the balance sheet.

iii. Provident fund

The contribution to provident fund is considered as defined contribution plan. The Company has no obligation, other than the contribution payable to the provident fund. The
Company recognises contribution payable to the provident fund scheme as an expense, when an employee renders the related service,

iv.Share based payment arrangements
Stock based compensation cost is measured at fair value at the date when the grant is made to qualifying employees by holding company using black scholes model.

Expense arising from equity-setiled share-based payment transactions are recognised over the vesting period as employee benefits expense with a corresponding credit to
employee share compensation reserve. The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to
which the vesting period has expired and the Company’s best estimate of the number of equity instruments that will ultimately vest.

The stock-based compensation cost is recharged to the Company upen exercise, which is adjusted against employee share compensation reserve.
e.Borrowing costs

Expenses related to borrowing cost are accounted using effective interest rate. Borrowing costs are interest and other costs (including exchange differences relating to foreign
currency borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of
that asset, Other borrowing costs are recognised as an expense in the period in which they are incurred. The difference between the discounted amount mobilised and
redemption value of commercial papers is recognised in the statement of profit and loss over the life of the instrument using the EIR.

f.Foreign Exchange Transactions

Transactions in foreign currencies are recorded at the rate of exchange prevailing on the date of the transaction. Exchange differences arising on settlement of revenue
transactions are recognised in the statement of profit and loss. Monetary assets and liabilities contracted in foreign currencies are restated at the rate of exchange ruling at the
Balance Sheet date. Non-monetary assets and liabilities that are measured at fair value in a foreign currency are translated into the functional currency at the exchange rate
when the fair value was determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange rate at
the date of the transaction,

g.Lease

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the arrangement and requires an assessment of whether the fulfilment
of the arrangement is dependent on the use of a specific assel or assets or whether the arrangement conveys a right to use the asset. The Company assesses whether a contract
contains a lease, at inception of a contract, A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified assets, the Company assess whether (i) the contract involves the
use of an identified assets; (ii) the Company has substantially all the economic benefits from use of the assets through the period of the lease and (iii) the Company has the
right to direct the use of the asset.

Al the date of commencement of the lease, the Company recognises a right-of-use assets (ROU) and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of 12 month or less (short-term leases) and low value leases. For these short-term and low value leases, the Company recognises the lease
payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities includes these options when it
is reasonably certain that they will be exercised.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date of the lease,
less any lease incentives received. Subsequently, the right-of-use assets is measured at cost less any accumulated depreciation and accumulated impairment losses, if any. The
right-of-use assets is depreciated using the straight line method from the commencement date over the shorter of lease term or useful life of right-of-use assets.

For lease liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are not paid at that date, The lease payments are
dlscoumed using 1he interes| in the lease, if that rate is readily determined. If that rate is not readily determined the lease payments are discounted using the
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h.Investment in subsidiaries and associates
Investments in subsidiaries and associate are measured at cost less accumulated impairment, if any.
i.Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of a past event and it is probable that an outflow of embodying economic benefits will be
required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle
the present obligation at the Balance sheet date. Provisions are determined by discounting the expected future cash flows (representing the best estimate of the expenditure
required 1o setile the present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to
the liability. Provisions are reviewed at each balance sheet date and adjusted to effect current management estimates,

Contingent liabilities are not recognised but are disclosed in the notes forming part of restated consolidated financial statements. A Contingent liability is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurence or non-occurence of one or more uncertain future events not wholly within the control
of the Group or a present obligation that arises from past events but is not recognised because it is not probable that an outflow of resources embodying economic benefits will
be required to settle the obligation; or the amount of the obligation cannot be measured with sufficient reliability. Contingent assets are neither recognised nor disclosed in the
restated consolidated financial statements,

j.Income Tax

Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates to items recognised directly in equity
or in OCL

(i) Current Tax

Current fax is measured at the amount expected to be paid in respect of taxable income using tax rates enacted or substantively enacted at the reporting date. Current tax
comprises the expected tax payable on the taxable income or loss for the year and any adjustment to the tax payable in respect of previous years.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equily). Current tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Current fax assets and current tax liabilities are offsct only if the Company has a legally enforceable right to set off the recognised amounts, and it intends to realise the asset
and settle the liability on a net basis or simultaneously,

(ii) Deferred Tax

Deferred tax is recognised in respect on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements.

Deferred tax assets arising mainly on account of carry forward losses and unabsorbed depreciation under fax laws are recognised only if there is reasonable certainty of its
realisation, supported by convincing evidence.

Deferred tax assets on account of other temporary differences are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted at the Balance Sheet date. Changes in deferred tax
assets / liabilities on account of changes in enacted tax rates are given effect to in the standalone statement of profit and loss in the period of the change. The carrying amount
of deferred tax assets are reviewed at each Balance Sheet date.

Deferred tax assets and deferred tax liabilities are ofT set when there is a legally enforceable right to set-off assets against liabilities representing current tax and where the
deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

l.Cash and cash equivalents

Cash and cash equivalents includes cash on hand and balance with bank in current accounts, demand deposits with banks, other short-term highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. For the
purpose of the stalement of cash flows, cash and cash equivalents cash and short-term deposils are considered integral part of the Company’s cash management,

L.Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. An asset is impaired when the carrying amount of the asset
exceeds its recoverable amount. An impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired. An impairment loss
is reversed to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had previously been
recognised.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an
asset or CGU exceeds its recoverable amount, the assel is considered impaired and is written down o ils recoverable amount. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
assel. In determining net.selli nt markel transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model
is used.
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m.Segment reporting
The company is in the business of providing support services and allied support services to its Group Companies..

The Company does not have any Geographical segments. As such, there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 on “Segment
Reporting”.

n.Earnings per share

The Company reports basic and diluted earnings per equity share, Basic earnings per equity share have been computed by dividing net profit attributable to the equity share
holders for the year by the weighted average number of equity shares outstanding during the year. Diluted eamings per equity share have been computed by dividing the net
profit attributable to the equity share holders after giving impact of dilutive potential equity shares for the year by the weighted average number of equity shares and dilutive
potential equity shares outstanding during the year, except where the results are anti-dilutive.

0. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of past
or future cash receipts or payments. The cash flows from regular revenue generating, investing and financing activities of the Company are segregated.

p.Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements are adjusted for such events
before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting period. Non-adjusting events after the
reporting date are not accounted, but disclosed.

C. Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires that the management make estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expenses. Actual results could differ from those estimates, Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future years. In particular, information about areas of significant
estimation uncertainty and critical judgements in applying accounting policies that have a significant effect on the amounts recognized in the financial statements are included
below:

(i)Depreciation and amortization

Depreciation and amortisation is based on management estimates of the future useful lives of the property, plant and equipment and intangible assets. Estimates may change
due to technological developments, competition, changes in market conditions and other factors and may result in changes in the estimated useful life and in the depreciation
and amortisation charges.

(ii)Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include discount rate, trends in salary
escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at the end of the reporting period on government bonds. The
period to maturity of the underlying bonds correspond to the probable maturity of the post-employment benefit obligations. Due to complexities involved in the valuation and
its long term nature, defined benefit obligation is sensitive to changes in these assumptions.

(iii)Fair value of financial instruments

Financial instruments are required to be fair valued as at the balance sheet date as provided in Ind AS 109 and Ind AS 113. Being a critical estimate, judgement is exercised to
determine the carrying values. The fair value of financial instruments that are unlisted and not traded in an active market is determined at fair values assessed based on recent
transactions entered into with third parties, based on valuation done by external appraisers etc., as applicable.

(iv)Expected credit losses on financial assets
The Company recognizes loss allowances for expected credit losses on its financial assets measured at amortized cost. At each reporting date, the Company assesses whether

financial assets carried al amortized cost are credit- impaired. A financial asset is ‘credit impaired” when one or more events that have a detrimental impact on the estimated
future cash flows of the financial asset have occurred.
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Notes to the Financial Statements for the year ended 31 March 2026

(v)Deferred Tax

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of assets and liabilities and their
respective lax bases. Deferred fax assets are recognized to the extent that it is probable that future taxable income will be available against which the deductible temporary
differences could be utilized.

(vi)Provision and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on past experience and circumstances
known at the reporting date. The actual outflow of resources at a future date may therefore, vary from the amount included in other provisions.

(vii) Fair valuation of employee share options

The fair valuation of the employee share options is based on the Black-Scholes model used for valuation of options,

(viii}Leases

In determining whether an arrangement is, or contains a lease is based on the substance of the arrangement at the inception of the lease. The arrangement is, or contains, a
lease date if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset, even if that right is not

explicilly specified in the arrangement.

(ix)Operating cycle

Based on the time involved between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has identified twelve months as its
operating cycle for determining current and non-current classification of assets and liabilities in the balance sheel, accordingly assets and liabilities which are expected to

realise within a period of twelve months are treated as current and beyond twelve months are treated as non current.

D. Recent Accounting Pronouncements

Ministry of Corporate Affairs (“MCA™) notifies new standards and amendments under Companies (Indian Accounting Standards) Rules from time to time. For the year ended
31 March 2026, the Company has reviewed the applicability of the notified amendments,including Ind AS 117- Insurance Contracts; amendment to Ind AS 116- Leases (sale
and leaseback); Ind AS 1- Presentation of Financial Statements; Ind AS 8- Accounting Policies, Changes in Accounting Estimates and Errors; and Ind AS 7 and Ind AS 107
relating to disclosures, which are applicable for accounting periods beginning on or after 01 April 2025, Based on its assessment, the Company has concluded that these

amendments do not have any material impact on its financial statements
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Notes to the Financial Statements for the year ended 31 March 2026
(All amounts are in INR hundreds unless otherwise stated)

3 Investments

As at
31 March 2026

As at
31 March 2025

Measured at fair value through profit or loss - quoted

Investment in Mutual Funds 5,724 5,878
Total 5,724 5,878
Aggregate amount of unquoted investment - -

Aggregate amount of quoted investment and market value thereof 5,724 5,878

4A Cash and Cash Equivalents

As at
31 March 2026

As at
31 March 2025

Balances with Banks

- in current accounts 830 636
Total 830 636
4B Bank balances other than cash and cash equivalents
As at As at
31 March 2026 31 March 2025
Bank Deposits - Less than 12 months original maturity - 33,332
Total - 33,332
5 Other Financial Assets
As at As at
31 March 2026 31 March 2025
Current
(Unsecured, considered good)
Advances to suppliers - 59
Bank deposits - having remaining maturity of less than 12 months 34,420 -
Total 34,420 59
6 Other current assets
As at As at
31 March 2026 31 March 2025
Other Current Assets - 100
Total - 100
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7 Equity Share Capital

As at
31 March 2026

As at
31 March 2025

Authorised share capital

11,500,000 shares (3 I st March 2025: 11,500,000 ) Equity shares of Z1 each 1,15,000 1,15,000
1,15,000 1,15,000

Issued,subscribed and paid up
5,010,000 shares (3 Ist March 2025: 5,010,000) Equity shares of Z1 each 50,100 50,100
50,100 50,100

Rights, preferences and restrictions attaching to various classes of shares

The Company has only one class of equity shares having par value of Re. 1/- each. Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the
Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of preferential allotment, if any. The distribution

will be in proportion to the number of equity shares held by the equity shareholders.

(a) Reconcilintion of the shares outstanding at the beginning and at the end of the reporting period

As at 31 March 2026

As at 31 March 2025

Number of shares Amount Number of shares Amount
Equity Shares
At the commencement of the year 50,10,000 50,100 50,10,000 50,100
Add: Right Shares issued during the year - - - -
Shares outstanding at the end of the year 50,10,000 50,100 50,10,000 50,100

(b) Particulars of shareholders holding more than 5 percent of equity shares:

As at 31 March 2026

As at 31 March 2025

Name of the shareholder

Number of shares held % holding

Number of shares held

% holding

Billionbrains Garage Ventures Limited (Formerly
known as Billionbrains Garage Ventures Private
Limited)

50,09,999 100%

50,09,999 100%

(¢) Particulars of of Shareholding of Promoters:

At the end of the year
Name of the sharcholder

At the beginning of the year

No. of Shares % of total shares

No. of Shares % of total shares

Billionbrains Garage Ventures Limited (Formerly

known as Billionbrains Garage Ventures Private 50,09,999 100% 50,09,999 100%
Limited)

Harsh Jain (Nominee of Billionbrains Garage

Ventures Limited (Formerly known as Billionbrains 1 0% 1 0%

Garage Ventures Private Limited))

(d) Particulars of Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associntes:

At the end of the year

At the beginning of the year

N f the shareholder
ameo roe No. of Shares % of total shares

No. of Shares % of total shares

Billionbrains Garage Ventures Limited (Formerly
known as Billionbrains Garage Ventures Private
Limited)

50,09,999 100%

50,09,999 100%

(¢) The Company has not issucd any shares without payment being received in cash, bonus shares and sharcs bought back for the period of 5 years immediately preceeding the Balance Sheet date or since incorporation

8 Other equity

As at Asat
31 March 2026 31 March 2025

a) Retained Eamings (1,89,934) (1,90,758)
b) Securilies premium 1,80,000 1,80,000
Total (9,934) (10,758)
n) Retained Earnings
Opening Balance (1,90,758) (1,91,133)
Add:Profit Afer Tax for the year 824 375
Closing Balance (1,89,934) (1,90,758)
b) Securities premium
Opening Balance 1,80,000 1,80,000
Add: Additions during the year - -
Closing Balance 1,80,000 1,80,000

Nature and purpose of the reserve
a)Refained Earnings

Retained eamings are the profits that the Company has eamed till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

It also includes atariFgains.and losses on defined benefit plans recognized in other comprehensive income (net of taxes).

ccordance with the provisions of the Companies Act, 2013,

¢ premium on issue of shares. It can be utilised only for limited purposes such as issuance of bonus shares,
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9 Trade Payables

As at
31 March 2026

As at
31 March 2025

Total outstanding dues of micro enterprises and small enterprises

771

Total outstanding dues of creditors other than micro enterprises and small enterprises 557
Total 771 557
Trade Payables Ageing
Outstanding as on March 31, 2026 for following periods from due date of
payment Total
Less than | year 1-2 years 2-3 years More than 3 years
(i) MSME - - - - -
(ii) Others 133 - - - 133
(iii) Disputed Dues- MSME - - ] - -
(iv) Disputed Dues- Others - = = = -
(v) Unbilled 638
Total 771
Outstanding as on March 31, 2025 for following periods from due date of
payment Total
Less than | year 1-2 years 2-3 years More than 3 years
(i) MSME - - - - -
(ii) Others 108 - - - 108
(iii) Disputed Dues- MSME - - - - -
(iv) Disputed Dues- Others - = - - -
(v) Unbilled 449
Total 557
10 Other Current Liabilities
As at As at
31 March 2026 31 March 2025
Statutory dues payable 71 90
Total 71 90
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11 Other income

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest income on financial assets measured at amortised cost:

Interest Income on term deposits 1,807 1,288
Net gain on fair value changes on financial instruments designated at fair value
through profit or loss on investments:
(i) Realised gain on sale of mutual fund 37 329
(ii) Unrealised gain on mutual fund 309 350
Interest on income tax refund 3 1
Total 2,156 1,968

12 Other expenses

For the year ended
31 March 2026

For the year ended
31 March 2025

Payment to auditors

- Statutory Audit Fees 750 590
- Others 107 236
Professional Fee 337 216
Rates & Taxes 72 228
Miscellaneous expenses - 197
Total 1,266 1,467
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13 Income Taxes

A. Amount recognised in Standnlone Statement of profit or loss

For the year ended
31 March 2026

For the year ended
31 March 2025

Tax Expense

In respect of current year 146 =
In respect of previous years (80) 126
Total current tax expense 66 126

B. Reconciliation of effective tax rate

For the year ended
31 March 2026

For the year ended
31 March 2025

Profit/(Loss) before income tax expense 890 501
Tax at Indian tax rate of 25.168% (31 March 2025 : 25.168%) 224 126
Unrecognised Deferred tax liability on unrealised gain on Mutual Fund (78)
Tax expense in respect of previous years (80)
Total tax expense 66 126
C. Current tax Asset/ Liability (net)
For the year ended Asat
31 March 2026 31 March 2025

Current Tax Asset 34 -
Current tax Liability - 16
D. Tax losses carried forward
Particulars As at 31 March, 2026 As at 31 March, 2025

Gross Amount Expiry Date __ Gross Amount Expiry Date
Tax losses (busi losses) 1,88,593 Various 1,88,093 Various
E, Unrecognised deferred tax nssets

As at 31 March, 2026 As at 31 March, 2025

Gross Amount Unrecognised Gross Amount Unrecognised tax effect
Tax losses (1 losses) 1,88,593 47,465 1,88,093 47,339
Total unrecognised deferred tax assels 1,88,593 47,465 1,88,093 47,339

Note: Pending reasonable certainty and as a matter of prudence, deferred tax asset has not been recognised
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14 Financial instruments - Fair values and risk management

A Accounting classifications and fair values
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, cither directly (i.e. as prices) or indirectly (i.e.
derived from prices)
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy

As at 31 March 2026
Carrying value Fair value

Amortised Total carrying

FVTPL Level 1 Level 2 Level 3 Total
costs amount
Financial assets
Investments 5,724 - 5,724 5,724 - - 5,724
Cash and cash equivalents - 830 830 i E u “
Other Financial Assets - 34,420 34,420 - - - -
5,724 35,250 40,974 5,724 - - 5,724

Financial liabilities
Trade payables - 771 771 - - - -
Other financial liabilities - - - - - - -
771 771 - - - -

As at 31 March 2025
Carrying value Fair value

Amortised  Tofal carrying

FVTPL Level 1 Level 2 Level 3 Total
costs amount
Financial assets
Investments 5,878 3 5,878 5,878 - - 5,878
Cash and cash equivalents - 636 636 - - - -
Bank balances other than cash and cash equivalents - 33,332 33,332 - - - -
Other Financial Assets - 59 59 - - - -
5,878 34,027 39,905 5,878 - - 5,878
Financial liabilities
Trade payables - 557 557 - - - -
Other financial liabilities - - - - - - -
- 557 557 - - - -

The company has not separately disclosed the fair values for financial assets and liabilities other than investments, because their carrying amounts are a reasonable
approximation of the fair values.

B Measurement of fair values
Valuation technique used to determine fair values:
Specific valuation technique to value financial instruments like:
i, Use of quoted market prices for financial instruments traded in active markets.
ii. For other financial instruments - discounted cash flow analysis.

C Financial risk management
The Company has exposure to the following risks arising from financial instruments:
= Credit risk(C)(ii) ;
= Liquidity risk(C)(iii) ; and
= Market risk (C)(iv)

i. Risk management framework
The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The board of
directors are responsible for developing and monitoring the Company’s risk management policies.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to
monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s
activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in
which all employees understand their roles and obligations.

i, Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers. Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to
clients, including outstanding accounts receivable. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of
managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their
financial positionzpast.experience and other factors.

The al];i‘\”\%uﬁwf&i:ﬁfaﬁ? xpected credit loss on trade receivables for the years ended March 31, 2026 and March 31, 2025 are Nil.

b . Q,

CaF' I)‘)l}l”cnsh equival
Crygdibrisk on wca I iivalents is limited as the Company generally invests in deposits with banks and financial institutions with high credit

et gt
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14 Financial instruments — Fair values and risk management (continued)
iii. Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering

cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company's principal sources of liquidity are cash and cash equivalents, and the cash flow that is generated from operations The Company has managed its
liquity and working capital requirements through cash generated from operations and through intermitten short term borrowings. The Company has sufficient
short term fund based lines, which provides healthy liquidity and these carry highest credit quality rating from reputed credit rating agency, hence no liquidity risk
is perceived.

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include
estimated interest payments and exclude the impact of netting agreements. :

Contractual cash flows

31 March 2026 /
Carrying amount 6 months or less 6-12 months 1-2 years M;;i:l}::"

Non-derivative financial liabilities
Trade payables 771 771 5 s "

771 771 - - -

Contractual cash flows

31 March 2025 Carrying amount 6 months or less 6-12 months 1-2 years Mnre i
2 years
Non-derivative financial liabilities
Trade payables 557 557 - = -
557 557 - - -

iv. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
of three types of risks: interest rate risk, price risk and currency risk. Financial instruments affected by market risk includes trade receivable/payable, other
financial assets and liabilities. The Company is not exposed to any significant market risks.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in markel interest rates. The interest
rate risk can also impact the provision for retiral benefits. The Company generally utilises fixed rate borrowings and therefore not subject to interest rate risk,
since neither the carrying amount nor the future cash flows will fluctuate because of change in the market interest rates. The Company is not exposed to
significant interest rate risk as at the respective reporting dates.

Price Risk
The price risk is the risk arising from investments held by the Company and classified in the balance sheet either as fair value through other comprehensive
income or at fair value through profit or loss. The Company’s equity investments are mainly strategic in nature and are generally held on a long term basis.

Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. Exposures can
arise on account of the various assets and liabilities which are denominated in currencies other than Indian Rupee.

The company doesn’t have any foreign currency exposures on financial instruments at the end of the reporting period.

v. Capital Management

The:Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the
business. The Company monitors the return on capital and its objective when managing capital is to maintain an optimal structure so as to maximize shareholder
value.
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15 Contingent linbilities and commitments (to the extent not provided for)

Particulars

Asat
31 March 2026

As at
31 Morch 2025

a) Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for :

b) Claims against the Company not acknowledged as debts:
c) Contingent Liabilities:
16 Earnings per share (EPS)

The following table sets forth the computation of basic and diluted earnings per share:

NIL

NIL

NIL

NIL

NIL

NIL

Particulars

For the year ended

For the year ended

31 March 2026

31 March 2025

Earnings
Profit for the year attributable to equity shareholders for calculation of basic and diluted EPS

Shares

Weighted average number of equity shares outstanding during the year for calculation of basic EPS

Effect of dilutive potential equity shares
Weighted average number of equity shares for ealeulation of diluted EPS

824

50,10,000

50,10,000

375

50,10,000

50,10,000

Basic enrnings per share

0.02

0.01

Diluted enrnings per share

0.02

0.01

I inal value per share

1

17 Related party disclosures

As per Indian Accounting Standard on related party disclosures (Ind AS 24), the names of the related parties of the Company are as follows:

A Names of related parties and related party relationship with whom transaction have taken place

Name Related Party
Billionbrains Garage Ventures Limited (Formerly known as Holding company
Billionbrains Garage Ventures Private Limited)

B During the reporting year ended 31 March 2026, the Company had no transactions with related parties, nnd no balances were outstanding with related parties as of the balance

sheet dnte.
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20 Dues to Micro and Small Enterprises

The Ministry of Micro, Small and Medium Enterprises has issued on Office Memorandum dated 26 August 2008 which recommends that the Micro and Small
Enterprises should ion in their correspond with its ¢ the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum.

Accordingly, the disclosure in respect of the amounts payable to such enterprises has been made in the financial statements based on information received and
available with the company, Further, in management's view, the impact of interest, if any, that may be payable in accordance with the provisions of the Micro,

Small and Medium Enterprises Development Act, 2006 (‘the Act') is not expected to be material.

As at
31-Mar-26 31-Mar-25

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of the accounting year.

- Principal amount = N

- Interest due thereon = =
The amount of interest paid by the company along with the payment made to the supplier beyond the appointed day during
the period / year

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest under this Act L -

Amount of interest acerued and remaining unpaid at the end of the accounting year.

The amount of further interest remaining due and payable even in the succeeding years, till actually paid to
the small enterprise, for the purpose of disallowance as a deductible expenditure. E w

Total outstanding principal dues of micro enterprises and small enterprises included in Trade Payables - -
Total outstanding principal dues of micro enterprises and small enterprises included in Creditors for capital goods - -

21 Key Ratios
Numerator Denominator 31-Mar-26 31-Mar-25 | % vaviance
a) Current Ratio Tolal current assets Total current liabilities 48.71 60.35 (19.28%)
b) Retumn on Equity Ratio Profit for the year less Average total equity 2.07% 0.96% 116.53%
Preference dividend (if any)
¢) Return on Capital employed, Profit before tax and finance  |Capital employed = Net worth + Lease 2.22% 1.27% 74.10%
cosls liabilities + Deferred tax liabilities

Details of significant changes (i.e. change of 25% or more as compared to the immediately previous financial year) in key finan
detailed explanations thereof:

al ratios, along with

Ratio Reason for Variance
a) Current Ratio Increase in Current Liabilities
b) Return on Equity Increased due to increase in profit

¢) Return on Capital emploved Increased due to increase in profit

22 The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

23 The Company has not traded or invested in Crypto cu.rrency or Virtual Currency during the financial year.

2

&=

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
2

o

The Company has not made any such transaction which is not recorded in the books of that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

26 The Company has complied with the number of layers prescribed under the Companies Act, 2013
27 The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

2

No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or atherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behall ofthe Ultimate
Beneficiaries.

29 No funds (which are material either individually or in the aggregate) have been received by theCompany from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly,lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

3

31 Previous year amounts in the Financial Statements,including notes thereto , have been re-classified wherever required to confirm to the current year
presentation/ classification, These do not affect the previously reported net loss or equity.

=]

The Company has not been declared wilful defaulter by any bank or financial institution or Other lender.

32 No proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.
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