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INDEPENDENT AUDITOR'S REPORT

To,

THE MEMBERS OF
DASHBOARD FINANCIAL HOLDINGS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of DASHBOARD FINANCIAL HOLDINGS
PRIVATE LIMITED (‘the Company”) (CIN: U64200TN2023PTC159100), which comprise the Balance
Sheet as at 31* March 2024, the Statement of Profit and Loss for the year then ended, Cash Flow
Statement for the year then ended and notes to the financial statements including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act (the “Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) in the case of the Balance Sheet, of the State of affairs of the Company as at 31st March
2024,

b) in the case of the Statement of Profit and Loss Account, of the Loss of the Company for the
year ended on that date.

c) in the case of the Cash Flow Statements of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit on the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Board's Report including Annexures thereto but does not include the financial statements
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and, In doing so, consider wivelier B e information s materally inconalatant with the finarcial
stalements, or our knowisdge obiaived in e audt o ofherwies appaara o be materially misstatad

It basad on the work wa porformed, we conchida hal there ja a mataral misaiaternant of (Hia other
Infarmation, we are required 1o repor that fact. We have nothing o rapoet In thia regard

Management's Responsibility for the Financial Statements

The Company's Board of Directors is reeponsible for the mafters stated in Section 134(5) of the Act with
respect o the preparation of thees Financial Statements that give a true and fair view of the financial
position and cash fiows of the Company in accordance with the accounting principles generafly
accepted in India, including the Accounting Standarda specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 This responsibility also includes malntenance of
adequate accounting reconds in accordance with the provisions of the Act for safequarding tha assaets of
the Company and for preventing and detecting frauds and other irreqularities; selection and application
of appropnate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that wers
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a true and fair view and ars fres
from matenial misstatement, whether due to fraud or error.

In preparing the Financial Statements, the management is responsible for assessing the Company’s
ability to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with the SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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'(\ ! an audit in accordance with SAs, we exerclse professional judgment and o
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial atatoments, whather due
to fraud or error, design and perform audit procedures responsive 0 thoso flsks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such

controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

ts in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

Materiality is the magnitude of misstatemen

arged with governance regarding, among other matters, the planned

We communicate with those ch
t deficiencies in

scope and timing of the audit and significant audit findings, including any significan
internal control that we identify during our audit.

ce with a statement that we have complied with relevant
and to communicate with them all relationships and other
bearing on our independence, and where applicable,

We also provide those charged with governan
ethical requirements regarding independence,
matters that may reasonably be thought to have a
related safeguards.
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From the matlers communicated with those charged with governance, ws delarmine thaae mattera that
were of most significance in the audit of the financial statermenta of Ihe current pariod and are therefore
the key audit matters. We describe thesa matters in owr auditor's raport uniesa law of ragulstion
precludes public disclosure about the matter or when, in extramely rare circumatances, we determine
that & matter should not be communicated in our report because the adverse consaquences of doing 80
would reasonably be expected to cutweigh the pubic interast benefita of auch communication

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Ordar’) issued by the Certral

r

Government of India in terme of sub-section (11) of section 143 of the
A" a statement on the malters specified in para;

As required by Section 143(3) of the Act, based on our au

Act, wa give In ‘Annexure-
graphs 3 and 4 of the order to the extent applicatie

dit on the financial staternants, we report

that:
a) we have sought and obtained all the information and explanations which to the best of our

<)

d)

e)

g)

h)

knowledge and belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law has been kept by the Company so

far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the relevant books of account;

in our opinion, the aforesaid Financial Statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

On the basis of written representations received from the Directors as on 31# March 2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March
2024, from being appointed as a Director in terms of Section 164(2) of the Act.

With respect to reporting on adequacy of the Internal Financial Controls with reference to
financial statements of the company and operating effectiveness of such controls, please refer
to our separate report in “Annexure B”. Our report expresses an unmodified opinion on the
efiectiveness and efficiency of the company’s internal financial controls with reference to

financial statements;
In our opinion, Section 197 of the Companies Act, 2013 is not applicable to Private Limited
Company.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended, in our opinion and to the

best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position;
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ii) The C
(i) s ompany does not have any long-term contracts Including derivative contracts for
hich there were any material foreseeable losses; and

(li)) There were.no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv)
(a) Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds (which are material either
individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(is), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds (which are material either
individually or in aggregate) have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the

(b)

Ultimate Beneficiaries, and

Based on the audit procedures adopted by us that has been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations made by the Management under sub
clause (i) and (ii) of rule 11e, as provided under (a) and (b) above, contain any

(c)

material misstatement.
(v) There were no amounts which were declared or paid during the year as dividend by the

Company.

(vi) The Company has used accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the software and the audit trail
feature has not been tampered with and the audit trail has been preserved by the

company as per the statutory requirements for record retention.

For RAJESH & GANESH
Chartered Accountants
istra‘%n No.: 008640S

L

GANESH SRINIVASAN
PARTNER | M. No: 203002

UDIN: 24 40%00% X BHCCq20 G

Place: CHENNAI &% 2
Date: l§79'/M 4 %
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ANNE
XURE-A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragra
aph-2 under "Re

b1l a0t 1o the TReMBEA ol "DARN ggn on Other Legal and Regulatory Requirerentsa” section of

financial statements as of and f ARD FINANCIAL HOLDINGS PRIVATE LIMITED" on the

To the best of our informati or the period ended on 31* March 2024.)

o e ion and according to the explanations provided to us by the Company and
0 o records examined by us in the normal course of audit, we state that:

( : Pect of the Company's property, plant and equipment, right-of-use assets and

intangible assets

a n

(@) | (A) The _COT“pany has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (if any) and
relevant details of right-of-use assets;

(B) The company has maintained proper records showing full particulars of intangible
assets.

(b) | The Property, Plant and Equipment's (where applicable) were physically verified during

the year by the management, which in our opinion, is reasonable having regard to the

size of the Company and its nature of business and no material discrepancies were

noticed on such verification;

‘ (c) | Based on the information provided, the company does not have any immovable property
and hence this clause is not applicable.

r (d) | The Company has not revalued any of its Property, Plant and Equipment (including
Right of Use Assets) and Intangible Assets during the year. Accordingly reporting under

paragraph 3(i)(d) of the Order is not applicable
(e) | According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Accordingly reporting under paragraph 3(i)(e) of the Order is not applicable.

(ii) (a) | Based on the information and explanations given to us, the company does not hold any
inventory. Accordingly reporting under paragraph 3(ii)(a) of the Order is not applicable.
(b) | The Company has not been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate, at any point of time during the year, from banks on the basis of security of
current assets. Accordingly, reporting under paragraph 3(ii)(b) of the Order is not

applicable.
(iii) The company during the year, has not
guarantee or security or granted any loan

company.

s, thus this clause is not applicable for the

|

made any investments in, provided any !
|

|

|
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W pany has nol advanced any loans of made Investments In or provided

gunmr‘\(ees or security to parties covered by section 106 and 186 of the Act. Hance
reporting under paragraph 3(iv) of the Order la not applicable;

Bas sy - =y Sy e
ased on the information and explanation provided and audit procedures performed,
the company has not accepted deposits which is not in accordance with the provisions
of companies act, 2013

(Vi)

The maintenance of Gosl records has not boen specified by the Contral Government
under section 148(1) of the Act for the business aclivities carrlied out by the Company.
Hence reporting under paragraph 3(vi) of the Order is not applicable;

(vil)

According to the information and explanation provided, the company Is regular in

depositing undisputed statutory dues including Goods and Service Tax, Provident fund,
ax, The company does not have any disputed

Employees state Insurance and Income T
ara 3 (vil)(b) is not applicable to the

statutory dues pending under any forum thus p
company.

(viii)

According to the information and explanations given to us and the records of the
company examined by us, there are no transactions which are not recorded in the books
of account and have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(ix)

According to the information and explanations given to us and the records of the
company examined by us, the company does not have any loans or borrowings from
banks or financial institutions. Hence, reporting under paragraph 3(ix) of the Order is not

applicable.

x)

(a)

According to the information and explanations given to us and the records of the
company examined by us, the Company has not raised money by way of initial public
offer or further public offer (including debt instruments) during the year and hence
reporting under paragraph 3(x)(a) of the order is not applicable.

(b)

According to the information and explanations given to us and the records of the
company examined by us, the Company has made preferential allotment or private
placement of shares or debentures (fully, partially or optionally convertible) during the
year under audit and the requirements of section 42 and section 62 of the Companies

Act, 2013 have been complied with and the funds raised have been used for the
purposes for which the funds were raised
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During the course of o

maﬁﬁvml 1 -
OUlIn accordance with th 0N of the books and records of the

Compary
0 (o . pany, carriad
o Generatly Accepted auditing practices In Ine

'@ Information ang ia, and aceording

scribed
2014 with the Seivel under rule 13 of Companies (Audit and Auditors) Rules,

S by the management, there are 7
. . the e n
received by the Company during the year:

The Company is not a Ni

Government
(©) | As represented 1o T "_’i""g "ﬁ](zﬂr and up o the date of this repart

0 whistle-blower complaints

dhi Company hence reportin under i
Order is not appicable. p a or paragraph 3(xii) of the

Tra i ;
nsactions with the related parties are in compliance with sections 177 and 188 of the

Act fmd the details have been disclosed in the financial statements as required by the
applicable accounting standards.

To the best of our knowledge and according to the information and explanations given to
us, the company is not required to maintain an Internal audit system as the same is not
covered u/s 138 of the companies act and hence reporting under paragraph 3(xiv) of the
Order is not applicable to the Company.

(xv)

According to the information and explanations given to us and based on our examination
of the records of the Company, during the year, the Company has not entered into non-
cash transactions with its directors or persons connected with them. Hence, the
provisions of Section 192 of the Act are not applicable.

(xvi)

Based on the information and explanation provided, the company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934, therefore clause
(), (b), and (d) is not applicable for the company.

The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934;

(c)

The Company is an Unregistered Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and continues to fulfil such criteria.

(d)

In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under paragraph 3(xvi)(d) of the Order is not applicable.

(xvii)

The company has incurred cash losses to the extent of Rs. 16.49 lakhs in the current
financial year.

(xviii)

There has been no resignation of the statutory auditors during the year and accordingly
the reporting under paragraph (xviii) is not applicable to the Company.




(xix)

::':::::g;’l’?al:zs'h: ;r'!formallon and explanations given to us and on the basls of the
@ : 9. ng and expected dates of realisation of financial assets and payment

nancial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and due 10
continued financial support of the promoters and based on our examination of the
evidence supporting the assumptions nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as

and when they fall due.
13 is not applicable to the

e Companies Act 20

(xx) The provisions of Section 135(5) of th
company. Accordingly, reporting on paragraph 3(xx) of the Order is not applicable.

(xxi) The company has a wholly owned subsidiary, and there are no qualifications or adverse
remarks by respective auditors in the Companies (Auditor's Report) Order (CARO)
reports of the companies included in the consolidated financial statements

For RAJESH & GANESH

Chartered Accountants
Firm Registration No.: 008640S
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GANESH SRINIVASAN
PARTNER | M. No: 203002

UDIN: Act o %p07 BrENCC M08

Place: CHENNAI
Date: 9 ¢




Annexure “B” to the Independent Auditor's Report

(Referred to in paragraph 2 (f) u ‘ :
report to the Members gf eve(n)d:ti?r Report on other legal and regulatory requirements’ section of our

section 3 of Section 143 of the Companies Act, 2013 (“the Act”

We have audited the internal financial controls over financial reporting
HOLDINGS PRIVATE LIMITED (“the Company") as at 31" March 2024,
the financial statements of the Company for the year ended on that date.

of DASHBOARD FINANCIAL

in conjunction with our audit of

Management’s responsibility for internal financial controls

ablishing and maintaining internal financial controls

teria established by the Company considering
Note on Audit of Internal Financial
ountants of India. These
te internal financial
of its business, the
the accuracy and
formation, as

The Company's management is responsible for est
based on the internal control over financial reporting cri
the essential components of internal control stated in the Guidance
Controls Over Financial Reporting issued by the Institute of Chartered Acc
responsibilities include the design, implementation and maintenance of adequa
controls that were operating effectively for ensuring the orderly and efficient conduct
safeguarding of its assets, the prevention and detection of frauds and errors,
completeness of the accounting records, and the timely preparation of reliable financial in

required under the Companies Act, 2013.

Auditors’ responsibility

n the internal financial controls over financial reporting of

Our responsibility is to express an opinion 0
cordance with the Guidance Note on

the Company based on our audit. We conducted our audit in ac
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the

Institute of Chartered Accountants of India and the standards on auditing prescribed under Section 143
(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
standards and the guidance note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risi< f
material misstatement in the financial statements, whether due to fraud or error. oh
We believe that the audit evi i i i i
i é Z:;denc? we have obtamgd, is sufficient and appropriate to provide a basis for— - & .
pany’s internal financial control system over financial reporting /<2 S
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Meaning of internal financial controls over financial reporting

A company's intemal financial control over financial reporting I8 @ proceas deaigned 0 provrida
reasonable assurance regarding the reliabiity of financial reporting and the preparation of finsncial
statements for extemnal purposes in accordance with generafly accepted accounting principten A
company's internal financial control over financial reporting includes those policies and proceduras that
(i) pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect e
transactions and dispositions of the assets of the company, (i) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statemnents in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are betng
made only in accordance with authorizations of management and directors of the company; and (i)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, Use,
or disposition of the company's assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due 0
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all

material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31#March 2024, based
on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For RAJESH & GANESH
Chartered Accountants
Firm Registration No.: 008640S

Y
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GANESH SRINIVASAN
PARTNER | M. No: 203002

UDIN: 2490%002 pYibHCCA)08

Place: CHENN
Date: __|5 522\'&




Dashboard Financial Holdings Private Limited
Suite No: 404, Workafella,
New No ; 431, Anna Salai, Chennai - 600018
CIN: U64200TN2023PTC159100
BALANCE SHEET AS AT 31ST MARCH, 2024

Particulars Notes As at 31st March 2024
(Amount in Rs. lakhs)
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 3 981.39
(b} Reserves and Surplus 4 149.58
{2) Current Liabilities
(a) Trade Payables 5 0.23
(b) Other Current Liabilities 6 1.51
Total Equity & Liabilities 1,132.71
Il.LASSETS
(1) Non-Current Assets
(a) Non Current Investments 7 1,132.03
(2) Current Assets
(a) Cash and cash equivalents 8 0.19
(b) Short-term loans and advances 9 0.49
Total Assets 1,132.71
Summary of Significant Accounting Policies & Other
Notes 1to 13

Notes referred to above and attached there to form an integral part of Financial Statements

This is the Balance Sheet referred to in our Report of even date.

For Rajesh & Ganesh,
Chartered Accountants
Firm Registration No. 0086405

st (159

S.Ganesh

Partner

M.No. 203002

UDIN: 24-2.02002-BKBHCCQ §o8

Place: Chennai
Date: 15‘/0-'4— I?_D.'Lq..

For Dashboard Financial Holdings Private

Limited

Vijayan Rajasekar
Director
DIN ;: 09246849

A gl N

Venkatesh
Krishnamoorti
Director
DIN : 09246848




Dashboard Financial Holdings Private Limited
Suite No: 404, Workafella,
New No : 431, Anna Salai, Chennai - 600018
CIN: U64200TN2023PTC159100
STATEMENT OF PROFIT & LOSS FOR THE PERIOD FROM 24TH MARCH 2023 TO 31ST MARCH, 2024

For the Period 24th March

icul Not
Rachiculars Ot | 202310 31st March 2024

(Amount in Rs. Lakhs)

| Revenue from operations =

] Other Income 10 0.07
m Total Income (1 +11) 0.07
v Expenses: »
Finance Costs - 11 0.07
Other Expenses 12 16.49
Tetal Expenses (IV) 16.56

Profit before exceptional and extraordinary items

\' and tax (Il - 1V) (16.49)
Vi Exceptional ltems -
Vil Profit before extraordinary items and tax (1l1-1v)) (16.49)
VI Prior Period expenses =
IX Profit before tax (V - VI) ' (16.49)
X Tax expense: .

(1) Current tax -

(2) Deferred tax -
(3) Previous Year Taxes

Xl Profit/(Loss) for the year (VII-VII1} (16.49)
Xn Earning per equity share:(in Rs.)
(1) Basic 13(i) (0.29)
{2) Diluted 13(i) (0.29)

Summary of Significant Accounting Policies & other
Notes 1to13

Notes referred to above and attached there to form an integral part of Financial Statements

This is the Profit & Loss Statement referred to in our Report of even date.

For Rajesh & Ganesh, For Dashboard Financial Holdings Private
Chartered Accountants Limited
Firm Registration No. 0086405 /

a5 A

i Vijayan Rajasekar Venkatesh Krishnamoorti
Partner Director Director
M.No. 203002 DIN : 09246849 DIN : 09246848

UDIN: 240 02002 Rl 9208

Place: Chennai

Date: | 5‘,/6:}—!9_021-)-



Dashboard Financial Holdings Private Limited
Suite No: 404, Workafella,
New No : 431, Anna Salai, Chennai - 600018
CIN: Ue4200TN2023PTC159100
Cash Flow Statement for the PERIOD ended 31 March, 2024
(Amount in Rs. Lakhs)

Particulars For the Period 24th March

2023 t0 31st March 2024

A. Cash flow from operating activities
Net Profit / (Loss) before tax (16.49)
Adjustments for:

Depreciation =
Long Term Provisions =
Net unrealised exchange (gain) / loss e

Finance Cost {(0.07)
Total Adjustments v (0.07)
Operating profit / (loss) before working capital changes (16.56)

Changes in working capital»

Adjustments for (increase) / decrease in operating assets:
Inventories -
Trade receivables -
Short-term loans and advances {0.49)

Adjustments for increase / (decrease) in operating liabilities:

Trade payables 0.23
Other current liabilities 1.51
Short-term provisions -
Short tem borrowings u

1.25

Net income tax (paid} / refunds =
Net cash flow from operating activities (A) (15.31)
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances ' -
Investments (1,132.03)
Net cash flow from investing activities (B) (1,132.03)
C. Cash flow from financing activities
Proceeds from Share Capital 1,147.46
Finance cost 0.07
Net cash flow from / (used in) financing activities (C) 1,147.53
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 0.19
Cash and cash equivalents at the beginning of the year -
Cash and cash equivalents at the end of the year 0.19
As per our report of even date
For Rajesh & Ganesh
Chartered Accountants
FRN0.0086405 _
Firm Registration No. 0086405 “‘ W\V/
S.Gapgesh f 4 ‘ ) 'Vijayan Rajasekar Venkatesh Krishnamoorti
Partner {Emy I8 Executive Director Director
M.No. 203002 : DIN : 09246849 DIN : 09246848

UDIN: 24-2 03002 Rk BHCCgs o8

Place : Chennai

bate: 15J0% /2024
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Dashboard Financial Holdings Private Limited

Notes to Financial Statemenis for the year ended 31st March, 2024

Note 1 : Corporate Overview

Dashboard Financial Holdings Private Limited ("Company") was incorporated on 24th March 2023 as a Private Limited company under the
companies Act,2013 ("the Act") having CIN U64200TN2023PTC159100 . The registered office of the company is at Suite No: 404, Workafella,
New No 431, Anna Salai, Chennai- 600018.

Note 2 :Summary of Significant Accounting Policies :

a

b)

0)

d)

e)

g

h)

Significant Accounting Policies :

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian
GAAP) under historical cost convention on accrual basis. The financial statements have been prepared to comply in all material aspects with the
Accounting Standards notified under Section 133 of the Companies Act, 2013 read with rule 7 of Companies ( Accounts) Rules 2014 .

Use of Estimates :

The preparation of the financial statements in conformity with Indian GAAP requifes the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities {including disclosure relating to contingent liabilities) as at the date of financial
statements and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the actual
results and the estimates are recognised in the periods in which the results are known / materialise.

Revenue recognition
The company did not have any revenue upto 31st March 2024

Fixed Assets :

Fixed Assets are stated at cost of acquisition less accumulated depreciation. The cost of fixed assets includes freight, duties and taxes and cther
incidental expenses related to the acquisition, but exclude duties and taxes that are recoverable subsequently from tax authorities. Borrowing
costs directly attributable to acquisition of those fixed assets which necessarily take a substantial period of time to get ready for their intended
use are capitalized.

Depreciation : !

Depreciation is provided on the straight line value method.Pursuant to the enactment of Companies Act 2013, the company has applied the
estimated useful lives as specified in Schedule Il. Accordingly the unamortised carrying value is being depreciated / amortised over the revised/
remaining useful lives.

Impairment :

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If any indication of impairment
exists, the recoverable amount of such assets is estimated and impairment is recognised, if the carrying amount of these assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting
the future cash flows to their present value based on an appropriate discount factor. When there is indication that an impairment loss recognised
for an asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the Statement
of Profit and Loss, except in case of revalued assets.

Foreign Currency Transactions :

Foreign currency transactions are recorded at the exchange rates prevailing on the date of the transactions. Monetary assets and liabilities
denominated in foreign currencies as at the balance sheet date are translated at the closing exchange rates on that date. Exchange differences
arising on foreign exchange transactions during the year and on restatement of monetary assets and liabilities are recognized in the statement of
profit and loss of the year.

Premium or discount arising at the inception of forward exchange contracts is amortized as expense or income over the life of the contract. Any
profit or loss arising on the cancellation or renewal of forward contracts is recognized as income or as expense for the period. In relation to the
forward contracts entered into to hedge the foreign currency risk of the underlying outstanding at the balance sheet date, the exchange
difference is calculated as the difference between the foreign currency amount of the contract transiated at the exchange rate at the reporting
date, or the settlement date where the transaction is settled during the reporting period, and the corresponding foreign currency amount
translated at the later of the date of inception of the forward exchange contract and the last reporting date. Such exchange differences are
recagnized in the statement of profit and loss in the reporting period in which the exchange rates change.

Employee Benefits :
The Company was incorporated during FY 2022-23 and is in the process of identifying and recruiting manpower necessary for the operations.
Consequently, Provision for compensated absence and Gratuity has not been made in the books of accounts.

a Wioat




k)

Earnings Per Share :

Basic eamings per share is computed by dividing net profit or loss for the period attributable to equity shareholders by the weighted average
number of shares outstanding during the year. Diluted earnings per share amounts are computed after adjusting the effects of all dilutive
potential equity shares.

Taxation :
Income-tax expense comprise current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and deferred tax
charge or credit (reflecting that tax effects of timing differences between accounting income and taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized only to the extent there is a reasonable
certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws,
deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed as at the
balance sheet date and written down or written up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.

Cash Flow Statements : "

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, financing and investing
activities of the Company are segregated. Cash flows in foreign currencies are accounted at average monthly exchange rates that approximate
the actual rates of exchange prevailing at the dates of the transactions.

Notes 3: Share Capital

Sr. P— As at 315t March,
No 2024
(Amount in Rs.
Lakhs)
1 |AUTHORISED CAPITAL
1,50,00,000 equity shares of Rs 10/-each(PY: Nil) 1,500.00
1,500.00
2 |ISSUED, SUBSCRIBED & PAID UP CAPITAL
98,13,911 Equity Shares of Rs 10/-each(PY : Nil) 981.39
Total 981.39

(a)

(b)

(i)Rights,Preferences and Restrictions:

(a)The Company has only one class of Equity Shares having a par value of Rs.10 per share. Each share holder is eligible for one vote per share
held. In the event of liquidation, the equity share holders are eligible to receive the remaining assets of the Company, in proportion to their
shareholding.

(ii) The Company had granted 728,189 shares under Employee Stock Option scheme (ESOP) on 21st August'23 and are under Vesting period as
on 31st March'24. The Exercise Price of the same is Rs 10 per share. The company has obtained a Share Valuation certificate from a Registered
Valuer and the shares were valued at a fair value of Rs 10 per share. Since the Exercise Price of the shares are equal to the Fair Value, accounting
for Employee Compensation expense has not been made by the company. This scheme is applicable for employees of the company and
subsidiarv companv. The 728.189 have been granted to emblovees of subsidiarv comoanv.

Movement of Share Capital
Equity Shares (For the Period 24th Equity Shares (Subscribers to
. March 2023 to 31st March 2024) Memorandum dt 24/3/23)
Particulars
Amount
Number Amount Rs.Lakhs Number Rs.Lakhs
Shares outstanding at the beginning of the year 5,000 =
(Subscription to Memorandum) 0.50 -
Shares Issued during the year 9,808,911 980.89 5,000 0.50
Shares bought back during the year - - - -
Shares cutstanding at the end of the year 9,813,911 981.39 0.50




(c) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder

As at 31st March, 2024

Number of Equity
shares held

% holding in
equity shares

Venkatesh Krishnamoorti 5,774,626 59%
Srinivasan Krishnan 1,025,000 10%
Tania Chakrabarti 500,000 5%
V C Kumanan 500,000 5%
% Change
during the
year(From
Shares held by promoters at the end of the year Subscription to
- Memorandum}
S. No Promoter's Name No. of Shares %of total shares
1 Venkatesh Krishnamoorti 5,774,626 59% o%
Total 5,774,626
Notes 4: Reserve & Surplus
Sr. . As at 31st March,
No Particulars 2024
1 [Surplus (Profit & Loss Account)
Opening Balance =
Add: Profit/{Loss) for the period (16.49)
Closing Balance (16.49)
2 |Share Premium 166.07
Total 149.58
Notes 5: Trade Payables
Sr. R As at 31st March,
No 20 2024
(Amount in
Rupees Lakhs)
1 |Sundry Creditors for Expenses 0.23
Total 0.23
Trade Payables
outstanding for following periods from the due date of payment
Particulars TOTAL
More than 3
Less Than 1 Year | 1 Year-2 years 2 -3 years ol
years
(i) MSME - - - - -
{ii) Others 0.23 - - - 0.23
{iii) Disputed Dues - MSME - - : - =
(iv) Disputed Dues - Others = % = = a
Notes 6: Other Current Liabilities
Sr. —— As at 31st March,
No artieutars 2024
(Amount in
Rupees Lakhs}
1 |7Ds Payable 0.03 \ﬁ
2 |Audit Fees Payable 0.25
3 |Other Current Liabilities . 1.23 *
Total XS 1.51
2




Dashboard Financial Holdings Private Limited
Notes to Financial Statements for the year ended 31st March, 2024

Notes 7: Non-Current Investments

Sr. Particulars As at 31st March,
No 2024
(Amount in Rs.
Lakhs)

1 | Non-Current Investments

Other non-current investments 1,132.03

Sub Total 1,132.03

(Investments represent Equities in Dashboard Accounvt Aggregation Services Private Limited, which is a
wholly owned subsidiary as on"31st March 2024)

Notes 8: Cash & Cash Equivalents

Sr. Particiilars As at 31st March,
No 2024
{Amount in Rs.
Lakhs)
1 | Bank Balances
Balance in Current Accounts with Banks 0.19

Total 0.19

Notes 9: Short Terms Loans and Advances

Sr. . As at 31st March,
No Particulars 2024
(Amount in Rs.
Lakhs)
Balance with Statutory Authorities 0.48
TDS Receivables 0.01
Total 0.49




Dashboard Financial Holdings Private Limited

Notes to Financial Statements for the period ended 31st March, 2024

Notes 10: Other Income :

(Amount Rs. Lakhs)

For the Period

;:; Particulars Ended 31st March
2024
1 Foreign Exchange Gains =
2 Income from Mutual Funds -
3 Interest Income 0.07
4 Other Income =
Total 0.07

Notes 11: Finance Costs :

(Amount Rs. Lakhs)

- For the Period

No Particulars Ended 31st March
2024

1 Interest on Borrowing 0.07
Total 0.07
Notes 12: Other Expenses {Amount Rs. Lakhs)

&) For the Period
No Particulars Ended 31st March

2024

1|Admin Expenses 0.10
2|AMC charges 0.22
3|Audit Fees 0.25
4|Bank Fees and Charges 0.00
5|Company incorporation expenses 0.30
6|Courier postage & stamps 0.01
7|Printing and Stationery 0.02
8|Professional Services 2.30
9|ROC Filing Fees 12.76
10|Security Depository Expenses 0.24
11|Share Depository Expenses 0.30
Total 16.49
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Dashboard Financial Holdings Private Limited
Notes to Financial Statements for the year ended 31st March, 2024

13] ) Notes Forming Part of Accounts :

{i)Earnings Per Share :
For the Period 24th
Particulars March 2023 t0 31st
March 2024
(a} Earnings for the year relating to Equity Shareholders : (16.49)
(b} Weighted Average number of Equity Shares (Basic) 5,699,806
Weighted Average number of Equity Shares (Diluted) 5,699,806
Number of shares in the beginning .
No. of Equity shares at the end of the year 9,813,911
{c} Basic EPS {Amountin Rs.) . {0.29)
Diluted EPS (Amount in Rs.) ] {0.29}
{ii) Audit Fees:
Auditor Remuneration included in Note 12 (excluding GST):
(in Rs. Lakhs)
For the Period 24th
Particulars March 2023 t0 31st
March 2024
Statutory Audit Fees 0.25
Total 0.25

(iii): Dues to Micro, Small and Medium Enterprises:

|{iv): Contingent Liabilities and Commitments:

(v) Forex related disclosures :

(vi) Events occurring after balance sheet date

(vii) Related party disclosures (as per AS-18 related party disclosures)

Based on the information received and available, the management believes that there are no enterprises
which have provided goods and services to the Company and which qualify under the definition of micro
and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006.
Accordingly, the disclosure in respect of the amounts payable, if any to such enterprises as at March 31,
2024 has been made in the financial statements based on information received and available with the
Company, to the extent identified by the management and relied upon by the auditors.

Based cn the information received and available, the management believes that there are no amounts for
which the company is contingently liable and there are no commitments as at the balance sheet date.

The company did not have any Foreign currency inflow and outflow during the financial year 2023-2024

There are no events after the Balance Sheet date that materially affect the Financial Position of the|
company. The company has altered its object clause of Memorandum of Association at an Extraordinary
General Meeting of the Company held on 30th April 2024 to include provision of Technical Services and
consequently a revised CIN was obtained from Ministry of Company affairs. Further to the change in
objects, the company has invoiced Rs 9.88 lakhs towards provision of Technology Services to Dashboard
Account Aggregation Services Private Limited(a wholly owned subsidiary company) during the quarter
ended 30th June 2024.

Description of nature of

Name of Party Description of relation s (Amount Rs. Lakhs)
|Dashboard Closing Bal 1.23
Account lakhs([Payable).
Aggregation Gross receipts during the
Services Pvt Ltd., |Subsidary Company Other current liabilities  |year Rs.23.57 lakhs
Dashboard
Account
Aggregation Subsidary Company Interest received 0.07

%




Dashboard Financial Holdings Private Limited
Notes forming part of the financial statements( Note 13 (Continued)

viii} Other Regulatory Information
(i) The company does not have any Property, Plant and Equipment as on 31st March 2024.
(if) The company has not granted loans and advances in the nature of loans to its Promoters, Directors, KMPs

(i) (a) The Company has no Capital Work - in - Progress as on 31st March 2024,
(iv] (a) The company has no intangible assets under development.
(b) The company has no Intangible Asset under development whose completion is overdue or exceeding costs.
(v) The company does not hold any Benami Property and has no proceedings initiated against it under the Benami Transaction {Prohibition) Act, 1988.
(vi) The company has not obtained any loans from banks or financial institutions with the hypothecation of assets
(vii) The company has not been declared as a Wilful Defaulter by any bank, financial institution or other lender.

(viii) The company has not undertaken any transaction with companies struck off under Section 248 of Companies Act, 2013 or Section 560
of Companies Act, 1956. .

(ix) The Company has no charges or satisfaction of charges which are yet to be registered
(x) The company has complied with Companies (Restriction on number of Layers) Rules, 2017
(xi) The company has no Scheme of Arrangements in terms of Sections 230 to 237

(xii) (A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind
of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in

writing or otherwise} that the Intermediary shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise]} that the company shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(xiii) Earnings in Foreign Exchange

Forex Gain Amount
Category (in X)

Nil

(xiv) The Company has no transactions not recorded in the books of accounts that has been surrendered to Income Tax
Department during Tax Assessments under Income Tax Act, 1961 as income.

(xv) The provisions regarding Corporate Social Responsibility (CSR) are not applicable to the Company.

(xvi) The company does not trade in Crypto Currency or Virtual Currency.




Dashhboard Financial Holdings Private Limited
Notes to Financial Statements for the year ended 31st March, 2024
Notes forming part of the financial statements( Note 13 (Continued)

ix) Ratios:
ENol 0 R esJ%|  FY2023-24 |
1|Current Ratio in times 0.39
i +)
2| Return on Equity Ratio 1% -2.92%
3|Return on Capital Employed in % -2.92%

For Rajesh & Ganesh,
Chartered Accountants For Dashboard Financial Holdings Private Limited
Firm Registration No. 0086405

o LT

S.Gahesh : o Vijayan Rajasekar Venkatesh Krishnamoorti
Partner . ; Director Director
M.No. 203002 DIN : 09246849 DIN : 09246848

UDIN: 24-2 n2002 BRBHCC. 9208

Place: Chennai

Date: )5 [0+ 2024
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