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ndependent Auditors Report

To the Members of Groww IFSC Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Groww IFSC Private Limited (the “Company”) which comprise
the balance sheet as at 31 March 2025, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Registered Office:

B S R & Co. (a parinership firm with Registration Mo. BA61223) converled into B S R & Co. LLP (a 14th Floar, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Parinership with LLP Registration No, AAB-8181) with effect from Oclober 14, 2013 Cenler, Western Express Highway, Goregaon (East), Mumbai - 400083

Page 1 of 7



BSR &Co. LLP

Independent Auditor’s Report (Continued)
Groww IFSC Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

«  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Groww IFSC Private Limited

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

The adverse remark relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The Company has been exempted from the requirement of its auditor reporting on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls (clause (i) of Section 143(3)).

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.
b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

the Note 19 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(i) The management has represented that, to the best of their knowledge and belief, as disclosed in

the Note 19 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (i) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used an accounting
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Groww IFSC Private Limited

software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility except that audit trail at database level to log any direct data changes has been enabled
starting from 3 February 2025. Except for the audit trail at the database level for the period till 3
February 2025, the audit trail facility has been operating throughout the period for all relevant
transactions recorded in the software and we did not come across any instance of audit trail
feature being tampered with during the course of our audit. Additionally, the audit trail has been
preserved by the Company as per the statutory requirements for record retention, except for the
period for which the audit trail feature was not enabled.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company is not a
public company. Accordingly, the provisions of Section 197 of the Act are not applicable to the
Company. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

ForBSR & Co. LLP

Chartered Accountants

Firm's Registration No.:1h1248W/ -100022
&
A
Rohit Alexander
Partner
Place: Mumbai Membership No.; 222515
Date: 27 June 2025 ICAl UDIN:25222515BMJHXB8123
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BSR &Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Groww IFSC Private Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i)

(e)

(i) (a)

(b)

(i)

(iv)

v)

(vi)

(vii) ()

(b)

The Company does not have any property plant and equipments, intangible assets and
immovable property. Accordingly. clause 3(i) (a) to 3(i) (d) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company and it is yet to commence their business operations.
Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order
is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(ii)(f) of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Income-
Tax or cess or other statutory dues have been regularly deposited with the appropriate
authorities. The statutory dues including Goods and Services Tax, Provident fund, Employees'
state insurance and Duty of Customs are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Income-Tax or
cess or other statutory dues were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Income-Tax or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Groww IFSC Private Limited for the year ended 31 March 2025 (Continued)

(wiii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year,

(i) (@) According to the information and explanations given fo us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

(d)  According to the information and explanations given to us by the management, the Company
has not raised any funds on short term basis during the year. Accordingly, clause 3(ix)(d) of the
Order is not applicable.

(e) The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2025. Accordingly, clause 3(ix)(e) is not
applicable.

4] The Company does not have any subsidiaries, joint ventures or associates companies (as
defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(f) of the
Order is not applicable.

(x) (@) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(xi) (a)  During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

(b)  According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act is not applicable to the Company. Since there are no
transactions with related party during the year, Section 188 of the Act is not applicable.

(xiv) (@) In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

(b) In our opinion and based on the information and explanations provided to us, the Company does
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Groww IFSC Private Limited for the year ended 31 March 2025 (Continued)

(xv)

(xvi) (a)

(b)

(c)

(d)

(xvii)

(xviii)

(xix)

()

not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-]A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-|A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has incurred cash losses of Rs 2,353 hundreds in the current financial year and
Rs 1,147 hundreds in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviil) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR &Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

 Ja-

Rohit Alexander

Partner

Place: Mumbai Membership No.: 222515
Date: 27 June 2025 ICAI UDIN:25222515BMJHXB8123
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Groww IFSC Private Limited
Balance sheet as at March 31, 2025

(All amounts in INR are in hundreds unless otherwise stated)

Particulars Note As at As at
March 31, 2025 March 31, 2024

ASSETS
Non-current assets
Financial assets

Other financial assets 3 640 1,800
Total non-current assets 640 1,800
Current assets
Financial assets

i. Cash and cash equivalents 4 2,354 4,771

ii. Bank balances other than cash and cash equivalents 5 1,94,687 1,88,093
Current tax assets (net) 13 906 733
Other current assets 6 1,431 71
Total current assets 1,99,378 1,93,668
Total assets 2,00,018 1,95,468
EQUITY & LIABILITIES
Equity
Equity share capital T 1,95,000 1,95,000
Other equity 8 506 (2,176)
‘Total equity 1,95,506 1,92,824
Liabilities
Current liabilities
Financial liabilities

Trade payables

i. Total outstanding dues of micro and small enterprises - -

ii. Total outstanding dues of creditors other than micro and

small enterprises 9 4,201 2,500
Other Current liabilities 10 311 144
Total current liabilities 4,512 2,644
Total equity & liabilities 2,00,018 1,95,468
Material accounting policies 2

The accompanying notes are integral part of these financial statements

As per our report of even date attached

Membership No. : 222515

Place: Mumbai
Date: 27 June, 2025

Jfor and on behalf of the Board of Directors

Groww IFSC Private Limited
CIN: U67190GJ2022PTC134448

o/
e b
Ashutosh Naik

Director
DIN: 08738291

Place: Mumbai
Date: 27 June, 2025

Ja p Singh
Director
DIN: 7790941

Place: Bengaluru
Date: 27 June, 2025



Groww IFSC Private Limited
Statement of profit and loss for the year ended March 31, 2025

(All amounts in INR are in hundreds unless otherwise stated)

For the year ended

For the year ended

Particulars Note March 31, 2025 March 31, 2024
Income
Other income 11 9,505 7,845
Total income 9,505 7,845
Expenses
Other expenses 12 11,858 8,992
Total expenses 11,858 8,992
Loss before tax (2,353) (1,147)
Tax expense
Current tax - -
Deferred tax - -
Total tax expense - -
Loss for the year (2,353) (1,147)
Other comprehensive income
Ttems that will not be reclassified subsequently to profit or loss
Foreign currency translation reserve 5,035 2,620
Other comprehensive income, net of tax 5,035 2,620
Total comprehensive income for the year 2,682 1,473
Earnings per share
(equity shares, par value Rs. 10 each)
Basic and Diluted (12.07) (5.88)
Material accounting policies 2
The accompanying notes are integral part of these financial statements
As per our report of even date attached
fox BS R & Co. LLP for and on behalf of the Board of Directors
Clyartered Accgluntants Groww IFSC Private Limited
ifm Registration Number: 101248W/W-100022 CIN: UR7190GJ2022PTC134448
A. Al 0 L
/"_’-:-‘
ohit Alexander Ashutosh Naik Jagdeep Singh
artner Director Director
Membership No. : 222515 DIN: 08738291 DIN: 7790941
Place: Mumbai Place: Mumbai Place: Bengaluru
Date: 27 June, 2025 Date: 27 June, 2025 Date: 27 June, 2025



Groww IFSC Private Limited

Statement of changes in equity as at March 31, 2025

(All amounts in INR are in hundreds unless otherwise stated)

A. Equity share capital

Particulars Amount
As at 01 April, 2023 1,95,000
Changes in equity share capital during the year -
Issue of equity shares -
As at 31 Mareh, 2024 1,95,000
Changes in equity share capital during the year -
Issue of equity shares -
As at 31 March, 2025 1,95,000
B. Other equity
Particulars Retained earnings Fure|g|l1 sl Total
translation reserve
As at April 01, 2023 (5,811) 2,162 (3,649)
Loss during the year (1,147) - (1,147)
Foreign exchange translation reserve® . 2,620 2,620
As at 31 March, 2024 (6,958) 4,782 (2,176)
Loss during the year (2,353) - (2,353)
Foreign exchange translation reserve* - 5,035 5,035
As at 31 March, 2025 (9,311) 9,817 506

* The exchange differences arising from the translation of financial statements of foreign operations with functional currency other than Indian Rupee is
recognised in other comprehensive income and is presented within equity in the foreign currency translation reserve.

As per our report of even date attached

rBSR & Co. LLP

artered Accglintants

m Registratjon Number: 101248W/W-100022

k.

ohit Alexafder
artner
Membership No. : 222515

Place: Mumbai
Date: 27 June, 2025

for and on behalf of the Board of Directors

Groww IFSC Private Limited
CIN:|U67190GJ2022PTC134448

0

Ashutosh Naik
Director
DIN: 08738291

Place: Mumbai
Date: 27 June, 2025

Jagdeep Singh
Director
DIN: 7790941

Place: Bengaluru
Date: 27 June, 2025




Groww IFSC Private Limited
Statement of cash flows for the year ended March 31, 2025

(All amounts in INR are in hundreds unless otherwise stated)

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (2,353) (1,147)
Adjustments:

Interest income (9,457) (7,845)
Operating profit/(Loss) before working capital changes (11,810) (8,992)
Change in operating assets and liabilities
Increase/(decrease) in trade payables 1,702 (237)
Increase /(decrease) in Other non-financial liabilities 166 (109)
(Increase) /decrease in other current assets (1,360) (71)
(Increase) /decrease in other financial assets 1,160 -
Cash used in operations (10,142) (9,409)
Income taxes paid (173) (733)

Net cash generated from/(used in) operating activities (A) (10,315) (10,142)
B. CASH FLOW FROM INVESTING ACTIVITIES

Interest proceeds from fixed deposit 9,483 7,282

Bank deposit placed (6,621) (1,87,530)
Net cash generated from/(used in) investing activities (B) 2,862 (1,80,248)
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of share capital - -
Net cash generated from/(used in) financing activities (C) - -
D. Changes on account of conversion of balances from
functional currency to presentation currency 5,035 2,620
Net inerease/(decrease) in cash and cash equivalents (A + B + C+ D) (2,417) (1,87,770)
Cash and cash equivalents (opening balance) 4,771 1,92,541
Cash and cash equivalents (closing balance) 2,354 4,771
Components of cash and cash equivalents
Cash and cash equivalents comprise:
Balances with banks in current accounts 2,354 4,771
Total cash and cash equivalents (Refer Note 4) 2,354 4,771

Material accounting policies

Notes:

The above cash flow statement has been prepared under the “Indirect method” as set out on the Indian Accounting Standard (Ind AS-7)

Statement of Cash Flows.
The accompanying notes are integral part of these financial statements

As per our report of even date attached

for BS R & Co. LLP
Chartered Adtountants

Firm Registrfition Number: 101248W/W-100022

Membership No. : 222515

Place: Mumbai
Date: 27 June, 2025

for and on behalf of the Board of Directors
Groww IFSC Private Limited
CIN: 7190GJZ)22PTC134448

)
/«_’-_’
Ashutosh Naik

Director
DIN: 08738291

Place: Mumbai
Date: 27 June, 2025

Jagdeep Singh
Director
DIN: 7790941

Place: Bengaluru
Date: 27 June, 2025



Groww IFSC Private Limited
Notes to the financial statements for the period ended March 31, 2025

(Al ameunts are in INR unless otherwise stated)

1. Corporate Information

Chroww IFSC Private Limited {‘the Company") incorporated as a private limited company on 2nd August 2022 under the provisions of the Companies Act, 2013 is a Private
Linvited Company domiciled in lndia.. The company is incorporated under the laws of India. The company has not commenced its business operations yet .The Company is a
sceurities Broker, Depository pasticipant, distributor of financial products or such other services as may be allowed by tnternational Financial Services Centres Authority
(IFSCA) in accordance wilh Intemational Financial Services Centres Authority Capital Market Intermediaries Regulations, 2021 and as amended from time to time. The
registered office address of the Compuny is Unit No. GA-32, Seat Nos. 1-4, Ground Floor, Pragya Accclerator,Black 15, Zone-§, Road No. |1, GIFT-multi-service-SEZ, Gift
Cily, Gandhi Nagar, Gandhinagar, Gujaral, India, 382355,

2. Material accounting policies

Basis of preparation and presentation
The financial statements of ihe Company comply in all material aspeets with Indian Accounting Standards (Ind AS) notificd under Section 133 of the Companics Act, 2013
{the *Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act.

Additional regulatory information required under {WB) (xvi) of Division 11T of Schedule HI amendment, disclosure of ratios, is rot applicable to the Company as il is in
broking business and not an NBFC registered under Section 45-1A of Reserve Bank of [ndia Act, 1934.

These financial stalements have been prepared in accordance with Ind AS 1- Presentation of Financial Statements as notified under the Companies {Indian Accounting
Standards) Rules, 2015 read with Section 133 of the Companics Aet, 2013.

Since the Company has not commenced its business operations, the Balance Shect, the Statement of Changes in Equily, the Statement of Profit and Loss and disclosures arc
presented in the format prescribed under Division HI of Schedule 1T of the companies Act, as amended from time to time that are required Lo comply with Ind AS. The
Statement of Cash Flows has been presented as per the requirements of Ind AS 7 Statement of Cash Flows.

The finascial statements huve been prepared under the historical cost convention and on acerual basis.

Accounting policies have been consistently applicd except where newly issued accounting standard is initially adopted ot a revision fo an existing accounting standard
requires a change in the accounting poliey hitherto in use. The Company’s financial statements are presented in Indian Rupees (TNR)/{Rs.), while its functional currency is
(USDY/($)and all values arc rounded to the nearest hundreds, except when otherwise indicated.

The financiat statements for the year cnded Mareh 31, 2024 arc being authorized for issue in aceordance with a resolution of the directors on fune 27, 2025.

Malerial accounting policies
The principal accounting policies applied in the preparation of the financial statements are set out below. These policies have been consistently applied to all the years
presented, unless otherwise stated.

a. Financial instruments
i. Duate of Recognition

Financial assets and financial liabilities are recegnised in the Company's balance sheet when the Company becomes a party to the contractual provisions of the instrument.

it Initial Measwrement

Financial assets and labilitics, with the exception of loans, debt securities, deposits and borrowings are initiaily recognised on the trade date, i.e. the date that the Company
becames a party to the contractual provisions of the instrument. Recognised financial instruments are initially measurcd at fair value, Transaction costs that are directly
attributable to the acquisition or issuc of financial asscts and financial liabilitics are added to or deducted from the fair value of the financial asscls or financial liabilitics, as
approgriate, on initial recognition. Transaction costs directly atiributable to the aequisition of financial assets or financial liabilitics at fair value through profit er loss are
recognised immediately in profit or loss.

iif, Classification and Subsequent Measurement

A. Financial asscis

Based on the business madel, the contractual characteristics of the financial assets and specific clections where appropriate, the Company classifies and measures financial
assels in the following categories :

a) Amortised cost: A financial assets is measured at amortised cost if it meets both of the foilowing conditions and is not designated as at Fair value through profit or loss
(FVTPLY:
» the asset is held within a business model whose obiective is to hold assets to collect contractua} cash flows 'Asset held to collect contractual cash flows"y; and

« the contractual terms of the financial assel give risc on specified dates to cash flows that are salely payments of principal and interest ('SPPT) on the principal amount
outstanding.
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Material accounting policies (cont'd)

Afler initial measurement and based on the assessment of the business model as asset held to collect contractual cash ffows and SPPL, such financial assels are subsequently
imeasured at smortised cost using effective interest rate (‘EIR”} method, Interest income and impairment expenses are recoguised in profis or loss. Interest income from these
financial assets is included in finance income using the EIR method. Any gain and loss on derecognition is also recognised in profit or ioss.

The EIR method is a method of calculating the amortised cost of a financial instrument and of allocating intesest over the relevant period. The EIR is the rate that exactly
discounts estimated future cash flows {including all fees paid er received that form an integral part of the EIR, transaction costs and other premiums or discousts) through the
expected life of the instrument, or, where appropriate, a shorter periad, to the net carrying amount on initial recognition.

b) Fair value through other comprehensive income (FVOCI): Financial assets that are held within a business model whose abjective is both to collect the contractual cash
flows and to sell the assets, {Contractual cash flows of assets collected through hold and sell model) and contractual cash flows that arc SPPI, are subsequently measured at
FVOCL Movements in the carrying amount of such financial assets are recognised in Other Camprehensive Income (‘OCT}, except interest / dividend income which is
recognised in profit and loss. Amounts tecorded in OCI are subsequently transterred to the statement of profil and loss in case of debl instruments however, in case of equity
instraments it will be directly transfesred to reserves. Equity instruments at FVOCE are net subject to an émpairment assessment.

¢) Fair value through profit or less (FVTPL): Financial assets, which do not meet the criteria for categorisation as al amortised cost or as FVOCT or either designated, are
measured at FEVTPL. Subsequent changes in fair value arc recognised in profit or loss, The Company records investments in equity instruments and mutual funds at FVTPL.

B. Financial linbilities
Debt and equily instruments issued by the Company arc classified as cither financial liabilitics or s equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

(a) Equity Tnstrument - An equity instrument is any contract that evidences a residual interest in the assets of an entity afler deducting all of its liabilities, Equity instruments
issued by the Campany is recognised at the proceeds received, net of directly altributable transaction costs.

(b) Financial Liabilities Financial liabifities are measured at amortised cost. The carrying amounls are initially recognised at fair value and subsequently determined based on
the EIR methed. Interest expense is recognised in profit or loss. Any gain or less on de-recognition of financial liabilities is also recognised in profit or loss. The Company
does not have any financial liability which are mcasurcd at FVTPL,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate econontic benefits by using the asset in its highest and best use
or by selling it fo another market participant that would use the asset in its highest and best use. I order to show how fair values have been derived, financial instruments arc
classificd based on a hierarchy of valuation techniques, as summarised below:

Level 1 : Those where the inputs used in the valuatien are unadjusted quoted prices from active markets for identical assets or liabilities that the Company has access to at the
measurement date. The Company considess markets as active only if there are sufficient trading activities with regards to the volume and liquidity of the identical asscts or
liabilities and when there are binding and exercisable price quotes available on the balance sheet date.

Level 2 1 Those where the inputs that are used for valuation and are significant, are desived from divectly or indirectly observable market data available over the entire period
of the instrument’s life.

Level 3 ; Thase that include one or more unobservable input that is significant to the measurement as whole.

Based on the Company’s business model for managing the investments, the Company has classified its investments and securities for trade at FVTPL. Investment in
subsidiaries is carried at deemed cost (previous GAAT carrying amount) as per Ind AS 27

Financial liabilities are carried at amortised cost nsing the effective interest rate method. For trade and other payables, the earrying amount approximates the fair value due to
shori maturity of these instruments,

iv. Reclassification:
Financial assets are nol reclassified subsequent to their initia recognition, apurt from the cxceptional circumstances in which the Company acquires, disposes of, or
terminates a business line of in the period the Company changes ils business model for managing financial assets. Financial liabilities are not reclassified,

w Derecognition:
{A) A financial assct (or, where applicable, a part of a financiat asset or part of a group of similar financial assets) is derecognised when:
+ The contractual rights to receive cash flows from the financial asset have expired, or

« The Company has iransferred its rights to receive cash flows fram the asset and the Company has transferred substantially all the sisks and rewards of the asset, or the
Company has neither transferred nor retained substantially all the risks and rewards of the assct, but has transierred control of the assel.
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If the Company neither transfers nor refains substantially all of the risks and rewards of ownership and continues to control the transferred asset, the Company recognises
its retained interest in the assct and an associated liability for the amount it may have to pay.

On derccognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount allocated to the portion of the asset derecognised)
and the sum of (i} the consideration received (including any new asset obtained less any new liability assumed) and {if) any cumulative gain or foss that had been
recognised in OCI is recognised in profit or loss {excepl for equity instruments measured at FVOC]),

(B) A financial ability is derecognised when the obligation under the Tiability is discharged, cancelled or expires. Where an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing fability arc substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability. In this casc, a new financial liability based on the modified terms is recopnised at fair value. The
difference between the carrying value of the original financial liability and the new financial liability with modified terms is recognised in profit or loss.

vi. Offsetting:
Financial assels and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a kegally enforceable
right to set off the amounts and it intends either fo settle them on a net basis or to realise the asset and settle the liability simultaneously.

b. Revenue from contracts with customers

Revenue is measured at {ransaction price (net of variable consideration, if any). Revenue from conlracts with customers is recognised when control of the goods or services
are transferred o the custorner at an amount that reflects the consideration 1o which the Company expects to be entitted in exchange for those goods or services.

The Company recognises revenue from contracts with customers based on 2 five step model as set out in Ind AS 115:

Step 1: Identify centract(s) with a customer: A contract is defined as an agreement between lwe or more parties that creates enforceable rights and obligations and sc1s vut the
criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance abligation is a promise in 4 contract wilh a custouser to transfer a good or service to the customer.

Step 3: Determine the transaction price: The fransaction price is the amount of consideration 1o which the Company expects to be entitled in exchange for transferring
promised goods or services 1o 2 customer, excluding amouis callected on behalf of third parties.

Step 4: Allacate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligation, the Group allacates the
transaction price to cach performance obligation in an amount that depicts the amount of consideration to which the Company expeets to be entitled in exchange for
satisfying each performance obligation.

Step 5: Recognise revenuc when {or as) the Comapny satisfics a performance obligation.

The Company recognises revenue from the following sources:

(a) Interest income on a financial asset including deposits carricd at amortised cost is recognised on a time propertion basis taking inte account the amount outstanding and
the effective interest rate (*EIR"). The EIR is the rate that exactly discounts estimated future cash flows of the financial assets through the expected life of the financial asset
or, where appropriate, a shorter periad, to the net carrying amount of the financial instrument. The internal rate of retusn on financia! assets after netting off the fees received
and cost incurred approximates the effective interest rate method of retum for the financial assel, The future cash flows are estimated taking into account all lhe contractual
ferms of the inslirument.

¢. TForeign Exchange Transactions

Transactions in foreign currencies arc recorded at the sate of exchange prevailing on the date of the transaction. Exchange differences arising on seftlement of revenue
transactions are recognised in the statement of profit and loss, Monetary assels and liabilities contracted in forcign currencies are restated at the rate of exchange ruling at the
Balance Sheet date. Non-menetary assets and labilitics that are measured at fair value in a foreign currency are translated into the functional currency at 1he exchange rate
whien the fair value was determined. Non-monetary asseis and liabilitics that ave measvred based on historical cost in a forcign currency arc translated at the exchange rate at
{he date of the transaction.

d. Pravisions, contingent liabilities and contingient assets

A provision is recognised when the Company has a present obligation as a result of a past event and it is probabie that an outflow of embodying economic benefits will be
required to seftle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required (o
settle the present obligation at the Balance shect date. Provisions are dctermined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate {hat reflects current market assessments of the time value of moncy and the
risks specific to the Hability. Provisions are reviewed at each balance sheet date and adjusted to effect current management estimates.
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Material accounting policies (cont'd)

Contingent liabilities are net recognised but are disclosed in the notes forming part of financial statements. Contingent assets are neither recognised nor disclosed in the
financial statements. Contingent liabilities are recognised when there is possible obligation arising from past events, the existence of which will be confivmed only by the
occurence or non-cecurence of one or more uncertain futre cvents not whotly within the control of the Company.

e. Income Tax

Tncome lax expense comprises current and deferred tax, 1t is recognised in statement of profit and loss except to the extent that it relates to items recognised dircctly in equity
orin OCI.

(i) Crrrent Tax

Curvent tax is measured at the amount expected to be paid in respect of taxable income for the year in accordance with he ncome Tax Act, 1961. Carrent tax comprises the
expected tax payable or receivable on the taxable income or Joss for the year and any adjustment to the fax payable or receivable in respect of previous
years. It is measured using tax rates enacted or subslantively enacted at the reporting date.

Current income lax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current (ax
items are recognised in correfation to the underlying trassaction either in OCE ot directly in equity. Management periadically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate,

Current lax assets and current lax liabilitics are offsct only if the Cospany has a legally enforceable right to set off the recognised amounts, and it intends to realise the asset
and settle the Tiability on a net basis or simultancousty.

(i} Deferred Tax

Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying antounts in the financial
siatements.

Deferved tax assets arising mainly on account of carry forward losses and unabsotbed depreciation under tax taws are recognised ondy if there is reasonable certaingy of its
realization, supperted by convincing evidence.

Deferred tax assets on account of aflier temporary differences are recognised anly to the extent that there is reasonable certainty that sufficient future taxabie income will be
available against which such deferred tax asscts can be realised,

Deferred tax assets and liahilities are measured using tax rates and tax laws that have been enacted or substantively enacted at the Balance Sheet date. Changes in deferred tax
assets / Habilities on nccount of changes in enacted tax rafes are given effect to in the standaione statement of profit and loss in the period of the change. The carrying amount
of deferred tax assets are reviewed al cach Balance Sheet date.

Deterred tax assets and deferred tax liabilities are off set when there is a legally enforceable right to set-off assets against liabifitics representing current ax and where the
deferred tax assets and deferred tax liabilities relate 10 taxes on income levied by the same goveming taxation Jaws.

f. Cash and cash equivalents

Cash and cash equivalents inciudes cash on hand and balance with bank it current accounts, demand depasits with banks, other short-term highly liquid investments with
original maturities of three months or fess that ase readily convertible to known amounts of cash and which are subject 1o an insignificant risk of changes in value. For the
purposc of the statement of cash flows, cash and cush equivalents cash wnd short-tesm deposils are considered integral part of the Company’s cash management.

g, Bank halances other than cash and eash equivalents
Bank balances other than cash and cash equivalents includes fixed deposits with banks with original maturities of twelve months or less.

h. Earnings per share

The Company reports basic and diluted earnings per equity share. Basic earnings per equity share have been compated by dividing net profit/loss attributable to the equity
share holders for the year by the weighted average number of cquity sharcs uutstanding during the year. Diluted eamings per equity shace have been computed by dividing the
net profit attributable to the equity share helders afier giving impact of difutive potential equity shares for the year by the weighled average number of cquity shares and
dilutive potential equity shares outstanding during the periodfyear, exeept where the sesults are anti-dilutive,

i, Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effcets of transactions of a non-cash nature and any deferrals or accruals of
past or future cash receipis or payments. The cash flows from regular revenue generating, investing and financing activities of the Company ate segregaled,
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Material sceounting policies {cont'd)
}. Use of estimates and judgemenis

The preparation of financial statements in conformity with Ind AS requires that the management make estimates and assumptions that affect the application of accounting

Enformation about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment is includex in the following notes:
(i) Fair value of financial instrunents

Financial instruments are requited o be fair vahsed as al the balance sheet date as provided in Ind AS 109 and Tnd AS 113. Being a eritical estimate, judgement s exereised to
determine the carrying vatues, The fair value of financial instruments that are unlisted and not traded in an active market is determined at fair values assessed based on recent
transactions entered into with third parties, based on valuation done by external appraisers ete., as applicable.

(i} Pravision and contingencies

The recognition and measurement of other provisions are hased on the assessment of the prabability of an outflow of resources, and on past experience and circumstances
known at the seporling date. The actual outflow of resources at a future date may therefore, vary from the amount included in other provisions.

k. Operating cycle
Based on the time invelved behween acquistion of assets for processing and their realisation in cash and cash cquivalents, the Graup has indentified twelve months as its
operating cycle for determining carrent and non-cusrent classification of assets and liabilities in the balance sheet.

1. Recent Pronouncemenis

Ministry of Corporate Affairs (“MCA™) notifics new standards or amendments to the existing standards under Campanies (Indian Accounting Standards) Rules as issued
from time 1o time. For the year ended 31 Mareh 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f. 81 April 2024, The Company has reviewed the new pronouncements and based on its evaluation has determined that
it does not have any impact in its financial statements.
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3 Other financial assets

. As at As at

Particulars

March 31, 2025 March 31, 2024
Security deposit with exchanges/depositories
(Unsecured, considered good)
Rental deposit with landlords 640 1,800
Receivable from related parties
Tatal 640 1,800
Cash and tash equivalents

. Asat As af

Particulars

March 31, 2025 March 31, 2024
Balances with banks - In current accounts 2,354 4,771
Total 2,354 4,771
Bank balances other than cash and cash cquivalents
Particalars As at As at

March 31, 2025 March 31, 2024
Fixed deposits with banks having less than 12 months original maturity 1,94,151 1,87,530
Interest accrued on deposits 536 563
Total 1,94,687 1,88,093
Other current asseis

As at As at

Particulars

March 31, 2025

March 31, 2024

{Unsecured, considered good)
Advances to suppliers

1,431

71

Taotal

1,431

71

The space has been left blank intentionally
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7 Share capital

Particulars

As atl As af
Mareh 38, 2025 March 31, 2024

Aufhorised share capital

20,00,0600 Equity Shares of Rs 10 cach with voling rights 200,060 200,000
Issued, subscribed and paid-up shave capital
19,50,000 Equily Shares of Rs 10 each with veting rights 1,95,000 1.95.000
Total 1,95.000 1,95,000
Reconcitiation of shores ontstanding and the amount of share capital is sct out below:
A) Equily Shares
As at March 31, 2025 As at March 31, 2024
Particilars
No of shares Amount No of slares Amount
At the beginning of (he year £9,50,000 1,95,000 19,50,000 1,95,000
Add: Issued during the period - - - -
Shares oulstanding at the end of the period 14,50.000 1,95,004 19,50.000 1,95.,000
B) Terms/rights attached to shares :
Equily shares with Voling rights;

The Company has only one class of equily share, having a par valie of Rs.10 per share. Every member holding equily shares therein shall have voling rights in
proportion to their share of the paid up equily share capilal. The holder of Ihe equity shares shall be entilled 1o dividend as and when declsred by the Company in
proportion to the members of share held. In the event of liquidation of the Company, the helders of the equity shares will be entitled to sharc in the residual assels of
the Company, The distribution will be in proportion ta the number of equity shares held.

) Particutars of Shares held by holding/ ultintate hobding company and/ or their subsidiarics/ associates;
Name of the shareholder As at March 31, 2025 As at March 31, 2024
No. of shares Amount Nao. of shares Amount
t 70 -h U T i ke ) as N 1113
Groww Invest Tec P.nv.ale Lmulc._d (1 un-nerly known as Nextbillion 15,50,000 195,000 19,50,000 {95,000
Technology Private Limited) and ifs nominee
D) Partieulars of sharcholders holding more than 5% shares ol a elass of shares
As at March 31, 2825 As at March 31, 2024
Number of o . Number of
haokd % hpldi
Name of the shareholder shares keld Yo holding shares held % holding
Equity shates
Groww Iavest Tech Private Limited (Formerly known as Nextbillion 19,49,9%9 104% 19,49,999 100%
Technology Private Limited)
E} List of shareholders

As at March 21, 2025

As at March 31, 2024

Number of

Numiber el

. o N o R
Name af the sharcholder shares held % halding shares keld % holding
Groww Invest Tech Private Limited (Formerly known as Nextbillion
Technology Private Limited) 19,49,999 100% 19,449,995 LI0%
Harsh Jain {as a nomince of Groww Invest Tech Private 0% 0%
Litnited) I ° i °
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(i

(i)

8

19

Other equity
As at As at
Particular
" March 31,2025 March 31,2024
Retained earnings 9,301 -6,958
Foreign currency translation reserve 9817 4,782
Tatal 506 {2,176}
Retained earnings
Asat Asat
Particular:
Aty Muarch 31,2025 March 31, 2024
Balance at the commencement of the year (6,958) (5,81F)
Add; Loss for the year (2,353) (L,147)
Total 9,311) (6,958)
Foretgn currency transtation reserve
Particulars Asat As at
Mareh 31,2025 March 31, 2024
Balanee at the commencement of the year 4,782 2,162
Add: Forcign currcncy translation reserve for the year 5,035 2,624
Tatal 9,417 4,782
Trade payables
Particulars As af As at
March 3, 2025 March 31, 2024
Current
Total eutstanding ducs of micro enterprises and small enterprises (MSME) - -
Total sutstanding dues of creditors other than micro enterprises and small enferprises

- Payable to rclated parties - -

- (iher trade payable 4,201 2,500
Total 4,20 2,500
Other Currentl liabilities

As at As at
Particulars
Mareh 31,2025 March 31, 2024
Statutory lighilities 311 144
Tatal Al 144
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11

12

Other inceme

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Tnterest income on financial assets measured at
amortised cost :
Fixed deposits with banks 9,457 7,845
Other 48 -
Total 9,505 7,845

Other expenses

For the year ended

For the year ended

Particulars
March 31, 2025 March 31, 2024
Professional and consulting charges 795 544
Transaction and other related charges 165 -
Rent and maintenance 7,443 5,856
Rates and taxes 582 -
Payments to auditor
-Statutory audit 2,029 2,563
Bank charges 244 29
Total 11,858 8,992

The space has been left blank intentionally
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13 Income Taxes

A. Anwunt recognised in Statement of profit o luss

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Current lax

Total current tax expense

Deferred tax
In respect of current year

Total deferred tax expense

Income tax expense reported in the statement of Profit and Loss

B. Reconciliation of effective tax rate

For the year ended

For the year ended

Particulars
March 31, 2025 March 31, 2024
Loss before tax (2,353 (1,147}
Total tax expense -
C, Current tax assef (net)
Particulars As at As at
Mareh 31, 2025 March 31, 2024
Current tax asset (net) 906 733
D. Unrecognised deferred tax assels
As at As at
March 31, 2025 March 31, 2024
Gross Amount Unrecognised tax cffect Gross Amount Unrecognised tax
Particulars effect
Tax losses (business losses) 2,353 L 147 280
Total imrecognised deferred tax assets 2,353 1,147 289

*The Company has not recognised deferred tax asset as deferred tax assets should be recognised and carried forward only to the extent that
there is 4 reasonable certainty that sufficient future taxable income will be available against which such deferred tax assels can be realised,

E. Tax losses carried forward

As at As at
March 31, 2025 March 31, 2024
Particalars Gross Amount Txpiry Date Gross Amount Expiry Date
Tax losses (business losses) 3,500 Various 6,958 Various
Tax josses {unabsorhed depreciation) - Indefinile period - Indefinite period
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14 Financial instrienents - Fair valses and risk manzgement

Accounting classifieations and fair values
Fair values arc categorised into different fovels ina fair valuc bicrarchy based on the inpuls used in the vaiuation technigues as follows:
Level 1 - Quoted prices (unadjusted) in active makets for identical assets or labilitics

Levei 2 - Inputs other than quoted prices included within Level | that are observable for the asset o liabiligy, cither dircetly (i.c. 25 prices) or indirectly (i.¢. derived from prices)
Level 3 - Inputs fr the asscls or Jiabisities that are not based on observable markel data (unobservable inputs)

The fodlowing tabe shows the carrying amounts and fair values of finuncial assels andl 1 ial iabilities, including their lovels in the fair value hieratchy

As al 31 March 2025

Carrying value Fair value
Particulars FYTPL Amaortised costs Tatal carrying Level 1 Level 2 Level 3 Total
Cash and cash equivalenls - 2,354 2,354 - - - -
Other financial assets - 640 640 - - - -
Bank balances other than cash and cash equivalents - 1,594,687 194,687 - - - -
Tatal - 1,97,681 1,907,681 - - . -
Financiak liabilities
TFrade payables - 4,201 4,201 - - - -
- 4,2H 4,201 - B - -
As at 31 March 2024
Carrying value Fair value
Particubirs FVTPL Amaortised cosis Total carrying Level 1 Level 2 Level 3 Total
Cash snd cash equivalents - 4,771 4,1 - - - -
Other financial assets - 1,8c0 1,800 - - - -
Bank balances other than cash and cash equivalents - 1,858,043 1,88,093 - - - -
Tatal - 1,904,664 1,94,664 - - - -
Financial Babilitles
“Tradc payables - 2,500 2,500 - - - -
- 2,500 2,50 - - - -

=

Measurement of fair values

Valuation technique used te determiine fair values:

Specific valuation technique to valug financial justruments like:

i. Use of quoted market prices for financial insimments traded in active markels.
ii. For other financial instruments - disconnted cash flow analysis.

C Firancial risk nanagement
The Company has exposare to the following risks anising from financial instruments:
= Credit risk(C)(ji} ;
» Liguidity risk{C}(ii#) ; and
= Market risk (C){iv)

1. Risk management framewark

The Conmpany's board of directors has overalt respansibitity for the cstablishment and oversight of the Company's risk management framework. The board of direcloss are responsible for
developing and monitoring the Company's risk management policies. The Company's risk management policies are established 1o identify and analyse the risks faced by the Company, to
sct appropriate sk limits and controls and to moniter risks and adheeence to limits. Risk management policies and systems are reviewed regularly lo zeflect changes in market conditions
and the Company's activities.

ii. Credit risk

Credit risk is the risk of financiat Joss o the Company if a customer or counlerparty to s financial instrument fuils to meel its conteactual obligations, and arises principalfy fram the
Company’s receivables from custamers, Credit risk arises from cash held with aniks and Roancial institations, a8 well as credil exposure to clicnts, including outstanding accouits
receivable. The maximum exposure to credit risk is equal Lo the carrying value of the financial assels. The abjective of managing caunterparty credil risk is to prevent losses in financial
assets. The Company assesses the credil quality of the counterparties, taking into account their financial position, past experience and other fuctors.

The Company does not have any trade receivable
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14 Finaneia! instruments — Fair values and risk management (continued)

iil. Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabifities that are settled by
defivering cash or another financial asset. The Company's approach to managing lquidity is 1o ensure, as far as possible, that it will have sufficient
liguidity to meet its liabilitics when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company's reputaticn,

The Company's principal sources of liquidity are cash and cash equivalents, and the cash flow that is generated from operations The Company has
managed its liquity and working capital requirements theough the existing cash & cash cquivalests.

The following are the remaining contractual maturities of financial liabifitics at the reporting date. The amounts are gross and undiscounted, and inciude
estimated infcrest payments and exclude the impact of neting agreements.

Coniractual cash flows

31 Mareh 2025 Carrying amount 6 ntonths orless  6-12 mouths 1-2 years More (han
2 years
Non-derivative financial liabilifies
Trade payables 4,201 4,201
4,201 4,201 - - -

Contractual cash flows

31 March 2024
Carrying amount 6 months or less 6-12 months 1-1 years M;;Z:::n

Non-derivative finaneial liabilities
Frade payables 2,500 2,500 - - -

2,500 2,500 - - -

iv. Markef risk

Market risk is the risk that the fair value or future cash flows of a financial instrament wiil fluctuate because of changes in market prices. Market risk
comprises of three types of risks: interest rate risk, price risk and currency risk, Financial instruments affected by market risk inciudes frade
receivable/payable, other financial asscts and liabilities. The Company is not exposed to any significant market risks.

Interest rate risk

Tnterest rate risk is the risk that the Fair value or fiture cash flows of a financial instrament will fluctuate because of changes in market intceest rates. The
intetest rate risk can also tmpact the provision for retiral benefits. The Company generally utilises fixed rate borrowings and therefore not subject to
interest rate risk, since neither tlie carrying amount nor the fugure cash flows will fluctuate beeause of change in the market interest rates. The Company
is nol exposed to significant interest rate risk as at the respective reporting dates.

Price risk

The price risk is the risk arising from investments held by the Company and classified in the balance sheet either as fair value through othes
comprehensive income o at fair value through prefit or loss. The Company’s equity investments are mainly strategic in nature and are generally held on
a long term basis.

Crrvency visk
Foreign currency risk is the risk that the fair value or fusure cash flows of an exposure will fluctuate because of changes in foreign exchange rates,
Exposures can arise on account of the various assets and Jiabilities which arc denominated in currencies other than Indian Rupee.

The company doesn't have any foreign currency exposures an financial instruments at the end of the reporting period.

v. Capital Management

The Company’s policy is fo maintin a strong capital basc so as lo maintain investor, creditor and market confidence and (o sustain future development
of the business. The Company monitors the return on capital and its ohjective when managing capital is to maintain an optimai structure 5o as to
maximize shareholder vaiue,
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15 Coutingent liabilities and conumitments (%o the extent nut provided for)

Particulars

As at Asat
31 March 2025 31 Mareh 2024

a) Commitmenis

Estimated amount of conlracts remaining te be execuled on capital account and not provided for :

b) Claims against the Company not acknowledged as debis:

¢} Cantingent Liabilities:
16 Earnings per share (EPS)

Tlie following table sets forth the tation of basic and diluted earnings per share:

For the year ended For the year ended

Particalars

March 31, 2025 March 31, 2024
Earnings
Logs for the year attributable to equity sharchotders for calculadion of busic and diluted EPS (2,353) (1,147
Shures
Weighted average number of equity shares outstanding dusing the year for calculation of basic EPS(In hu 19,500 19,500
Effect of dilutive potential equity shares u -
Weighted average number of equity shaves for caleulation of diluted EP'S 19,500 19,504
Basic earnings per share {12.67) {5.88)
Diluted carnings per share {12.07) (5.88)
Nominal value per share 10 10

17 Related party disclosures

As per Indian Accaunting Standard on related party disclosures (fud AS 24), the names of {he related parties of the Company ate as follows:

Names of related partics and description of relationship

Name Type

Biflionbrains Garage Ventures Privale Limited

Groww Invest Teeh Private Limited (formerly known ag
Nextbillion Technology Private Limited)

Ashutosh Naik

Jagdeep Singh

Holding company

Koy management personnel
Key management personne}

Ulimate Holding Company (From March 29, 2024}

There is no related parly traasaction in FY 24-25 & FY 23-24
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18 Dues to Micre and Small Enterprises
The Ministry of Micro, Small and Medium Enterprises has issued on Office Memorandum dated 26 August 2008 which recommends that the Micro aixd Smald BEnterprises
should mention ins their correspondeice with its customers the Entreprencurs Memorandum Number as allocated afier filing of the Memorandum. Accordingly, the
disclosure in respect of the amounts payable to such enterprises as at 31 Mareh 2025 has been made in the financial statements based on information received and available
with the camgany, Fusther, in management’s view, the impact of interest, if any, that may be payable i accordance with the pravisions of the Micro, Small and Medium
Enterprises Development Act, 2006 {the Act) is not expected to be material,

As at As at

Pavticulars 31 March 2025 31 March 2024

The principal ansoun and interest due thercon remaining unpaid to any suppticr as al the end of (he accounling year.

- Principal amount

- Interest due thereen . R
The amount of interest paid by the company along with the payment made to the supplier beyond the appointed day during
the year

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the inferest under this Act - -

Amount of interest acerned and remaining unpaid at the cid of the accounting year.

The ameunt of furdher interest remaining due and payable even in the succeeding years, till acnally paid to the small
enterprise, for the purpose of disallowance s a deductible expenditure.

Total eutstanding principal ducs of micro enterprises and smail enterprises included in Trade Payables - -
Total outsianding principal dues of micro enterprises and small enterprises included in Creditors for capital goods - -

19 No funds have been advanced or loancd or invested {either from borrowed funds or share preminm or any other sources or kind of funds) by the Company Lo or in any othar
persens or entities, including foreign cotitics ("Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Emermediary shall lend or invest
in party ideulified by or on behalf of the Company {(Uliimate Bencficiaries). The Company has ot reccived any fand from any parties {funding party) with the
understanding that the Company shail whether, directly or indircetly lend or invest in other persens or entities identified by or behall of the Company ("Ultimate
Reneficiarics”) or provide any gurantee, security or the like on belalf of the Ulimate Benelficiaries.

206 Segment veporting
The ultimate holding company prepares the consolidated financial statements. In accordance with Ind AS 108 on operating segments, the Company lias not disclosed the
segments information in 1he standalone financiai statements.
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21 Key Ratios

Ratio Numerator Denominator 31-Mar-25 31 March 2024 % variance

a) Current Ratio Total current assets Total current liabilities 44 73 -40%

b) Debt-Equity Ratio*

c) Debt Service Coverage Ratio*

¢) Return on Equity Ratio

) Inventorv turnover ratio*

o) Trade Receivables turnover ratio*
i) Trade payables turnover ratio*

i) Net capital turnover ratio

k) Net profit ratio*

1) Return on Capital employed

m) Return on investment*

Loss for the year

Loss before tax

Average total equity

Capital employed = Net worth

*Not applicable to the Company

Details of significant changes (i.e. change of 25% or more as compared to the immediately previous financial year) in key financial ratios, along

with detailed explanations thereof:

Ratio

Reason for Variance

a) Return on Equity ratio

Decrease is on account of lower in losses in the curent year (increase in other income which is partly offest by
majorly increase in rent and maintenance ).

b) Return on Capital employed

Decrease is on account of lower in losses in the curent year (increase in other income which is partly offest by
majorly increase in rent and maintenance ).

¢) Current Ratio

Variance is on account of increase in advances to suppliers
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