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FINANCIAL EXPRESS

BOGUS A/C NUMBER, CLOSED CENTRES, SAME PHOTOS
CAG flags gaps
In skills scheme

® Corrective
action taken with
tech,Aadhaar, says
skills ministry

HARIKISHAN SHARMA
New Delhi, December 19

THEUSEOF“11111111111”
as the bank account number;
the same photograph used for
multiple beneficiaries; pay-
outs pending formore than 34
lakh candidates; and, shut-
tered training centres.

These are some of the glar-
ingirregularitiesidentified by
the Comptroller and Auditor
General of India (CAG) in the
implementation of the Cen-
tre’s flagship skills training
initiative, Pradhan Mantri
Kaushal  Vikas  Yojana
(PMKVY),in three phases from
2015-2022.

The CAG findings were
detailed in an audit report
tabled in the Lok Sabha on
Thursday.They are significant
because PMKVY has been one
of the major interventions by
the government to provide
skills training to combat job-
lessness among youth -
according toavailable data,the
unemployment rate was 15%
intheagegroupof 15-29years
in May 2025.

The skills scheme was
launched in July 2015 to
enablealarge numberofyouth
to take up industry-relevant
skill training and certification.
Itsthree phasesbetween 2015
and 2022 had an outlay of
around ¥14,450 crore with a
combined target of providing
skill training and certifications
to13.2 million candidates.The
first phase was launched in
2015-16, the second during
2016-20, and the third in
2021-22,with 1.1 crore candi-
dates  certified  across
this period.

The anomalies in bank
account numbers recorded on
the Skill India Portal (SIP) were
found during the CAG’s audit
of candidates’electroniciden-
tities and contact details.

“Analysis of data related to
PMKVY 2.0 and 3.0 revealed
that ‘bankAccountdetails’field
contained zeros, ‘Null’, ‘N/A’
or was blank in case of
90,66,264 of total 95,90,801
participantsi.e., for 94.53%
of the cases. In the case of
the remaining 5,24,537
candidates, 12,122 unique
bank account numbers were
repeated for 52,381 partici-
pants in two or more instances
as detailed,”the CAG found.

“Evenin cases of use of sin-
gle account for one candidate
(472156 unique accounts
for each candidate), instances
of apparent wrong account
numbers were noticed viz.,
‘11111111111...5123456...,
single digit account numbers,
orjust text,names,address, or
special characters, etc,” the
report stated.

The CAG noted that its
“analysis of account number

India to get $4.26 bn '
loan from ADB

FE BUREAU
New Delhi, December 19

THE ASIAN DEVELOPMENT
Bank (ADB) committed $4.26
billion in sovereign lending to
India in 2025, backing a wide
range of projects aimed at
strengthening skills, scaling up
renewable energy, modernising
cities,improvinghealthcareand
promoting sustainable tourism.
Ofthe 16 newlycommitted pro-
jects, nearly 329% focus on
humanandsocialdevelopment,
underscoring ADB’s emphasis
on jobs and employability, the
multilateral agency said. The
energy sector accounts for 26%
ofthe portfolio,largelydrivenby

AT A GLANCE

B The CAG m Skills schemewas  mAnalysis of A/C field
findingswere  launched in July in PMKVY 2.0, 3.0 data
detailedinan 2015 to enable didn't provide

audit report youths to take up adequate assurance
tabledinthe  industry-relevant about the identity of
Lok Sabha skill training & participants of the
onThursday  certification scheme, noted CAG

field in PMKVY 2.0 and 3.0
data did not provide adequate
assurance about theidentity of
participants of this scheme”.

Thereportalsodetailed the
ministry’s explanation in May
2023 “that initially account
details was a mandatory field
on SIP, but it was made non-
mandatory later due to prob-
lems at ground level imple-
mentation”. “(The) Ministry
further added that the dis-
bursement to candidates was
to be done on the basis of Aad-
haar seeding which supports
pay-outs directly into their
Aadhaar linked bank account
and eliminates the need to col-
lect bankaccount number,’the
CAG said.

The CAG stated that it
examined the veracity of the
ministry’s reply by analysing
the details of candidate
payouts made through DBT in
2023. “.DBT payments
were processed only for 24.53
lakh certified candidates
(25.58%) and were successful
foronly 17.69 lakh candidates
(18.44%) under PMKVY 2.0
and 3.0.

Asreported by the Ministry
in October 2024, out 0f 95.91
lakh candidates, 61.14 lakh
(63.75 per cent) have been
paid through DBT,” the CAG
report stated.

“The details indicate that
due to insufficient informa-
tion, pay-outs to more than 34
lakh certified candidates still
have notbeen made even after
the completion of the respec-
tive PMKVY phases. Moreover,
the Ministry did not provide
information regarding the
efforts made to ensure pay-
ments tothese candidatesand
those certified without
‘bankAccountdetails’” the
report stated.

Accordingtothereport,the
CAG also conducted an online
beneficiary survey and found
“a high email delivery failure
rate of 36.51 per cent (1,581
emails) and in cases where the
email was delivered, there was
response from only 3.95 per
cent (171 candidates)”. Of the
171 responses received, 131

renewable energy initiatives,
while over 18% is directed
towards urban development. A
key highlight is a $846 million
financing packagefor PM-SETU,
the Centre’s flagship skilling pro-
gramme, which will modernise
hundreds of Industrial Training
Institutes across states to boost
workforce readiness.

ADB also committed $650
million to support the PM Surya
Ghar Muft Bijli Yojana. Reaf-
firming its support for India’s
urban transformation agenda,
ADB approved $775 million for
five projects across Assam, Ker-
ala, Sikkim and West Bengal to
upgradewater supply,sanitation
and otherurban services.

belonged to the same email ID
or were from the IDs of train-
ing partners and centres, the
report said.

The CAG's audit also found
that several of the scheme's
training centres were shut.“In
Bihar, out of the three closed
(centres), the SIP data of one
located in Banka district indi-
cated that the training for its
two batches...was scheduled
on the date of physical inspec-
tion,”the report said.

The CAG also found
instances of skill certification
byemployers who do not merit
classification as‘Best-in-Class’,
the report said. It also noted
discrepanciesin photographic
evidence of training con-
ducted as the same photos
were provided for multiple
beneficiaries in UP, Bihar,
Maharashtra and Rajasthan.

Detailing theimportance of
such details in the scheme's
implementation, the CAG
report stated: “Candidate reg-
istration mechanism adopted
in SIPrequired mandatory fill-
ingin of contact details,includ-
ing mobile number, bank
account number and email, to
establish their electroniciden-
tity and contact with candi-
dates. PMKVY guidelines also
mandated the candidates to
have avalid bankaccount.

“Otherwise, the Project
Implementing Agency was to
facilitate the sameforthe can-
didate and ensure that accu-
ratebank details of candidates
are captured on the IT system
upon enrolment. Mapping of
the bank account number of
candidateswasalsoimportant
as the guidelines provisioned
for pay-out of Rs 500 to each
certified candidate through
Direct Benefit Transfer.”

Responding to a request
from The Indian Express for
comment on the CAG's find-
ings, the Ministry said in a
statement that it has “signifi-
cantly strengthened” the
scheme, “drawing on past
learning and implementation
experience to institute strong
corrective measures and
deepen accountability”.

SIT arrests
two morein
Sabarimala
gold case

THE SIT PROBING the
Sabarimala gold missing case
on Friday arrested two more
persons, officials said. Those
arrested were Pankaj Bhan-
dari, CEO of Smart Creations,
the Chennai-based firm that
carried out electroplating of
artefacts from Sabarimala
Lord Ayyappa temple, and
Govardhan, a jeweller based
in Ballari.

According to police
sources, the two were taken
into custody and brought to
the Crime Branch office in
Thiruvananthapuram,where
they were interrogated. Their
arrests were later recorded
after evidence emerged
against them, a police officer
said.
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Kerala Chief Minister Pinarayi Vijayan, right, greets former Supreme Court judge Justice V. Gopala Gowda, left, as Labour
Minister V Sivankutty looks on during the Labour Conclave organised by the state government against the newly introduced
labour codes by the Centre, in Thiruvananthapuram,on Friday

PTI

Pax Silica: Jindal says India should focus on
domestic exploration of minerals

PRESS TRUST OF INDIA
Mumbai, December 19

DAYS AFTERA US-led'Pax Silica
initiative'excluded India from
the rare earths alliance, J[SW
Group Chairman Sajjan Jindalon
Friday called for increased focus
ondomesticexploration of min-
erals.

Jindal,wholeadsthe USD 23
billion conglomerate having
interestsin steelandalsoelectric
vehicles,said India has sufficient
reserves of rare earths.

"Wehavealotofrareearthin
ourcountry.Wehave notworked
onitverydiligently.Sotherefore,
we have not explored the rare
earth mineral wealth in our
country, he said.

"But now, after the shock we
gotfrom China,Ithinkthe coun-
try is sincerely working to see
that we develop our rare earths,’
Jindaladded.

On the country's exclusion

Naidu seeks
Centre's aid for
Purvodaya,
Rayalaseema
horticulture hub

ANDHRA PRADESH CHIEF
Minister N Chandrababu Naidu
on Friday met several Union
ministers here and sought sub-
stantial central support for the
Purvodaya programme, a Rs
41,000-crorehorticulture pack-
ageforRayalaseemaand critical
water projects. In his meeting
with Finance Minister Nirmala
Sitharaman,Naidu said the Pur-
vodaya initiative is crucial for
theViksit Bharatvisionasit sup-
ports holistic development of
eastern states.

He requested the Centre to
prioritise state-specific needs
and simplify administrative
norms forsmoothimplementa-
tion, the state government said
inastatement. PTI

FUM g i
SEEVICES

HDB FINANCIAL SERVICES LIMITED

from the Pax Silica initiative, he
suggested that developing our
own strengths is the way for-
ward.

"Indiahastodevelopitsown.
Atmanirbhar Bharat is a very
importantaspectandwehaveto
(work)," Jindal told reporters on
thesidelines of theWorld Hindu
Economic Forum here.

It can be noted that the USis
leading theinitiative focused on
securing the artificial intelli-
gence and silicon supply chain
byreducing China's dominance.
India'snorthern neighbour sup-
plies over 90 per cent of the crit-
icalmineralsand the exportban
is bound to impact industries
such as defence, auto, and tech-
nology globally.

Jindal said his group's own
autoventureislookingatgetting
the best technologies from not
only China,but otherpartsofthe
world such as the UK and Ger-
manyaswell.

Plans to launch its first vehi-
clebyDecembernextyearareon
track,headded.

It is progressing on getting a
technology tie-up underway on
thelithiumionbatteries,he said.

If the groupisbuyingits Chi-
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JSW Group Chairman Sajjan Jindal

nese partner SAIC from thejoint
venture,Jindalsaiditis planning
to increase its stake beyond 51
per cent and not looking at buy-
ingoutthe partnerfromtheven-
ture with which it entered the
auto sector first.

The JSW group will focus on
joint ventures going ahead, as it
feels this is the best way to grow
by learning from a partner, he
said.

Meanwhile, Jindal said the
group has started working onits
investmentsof Rs 3 lakh crorein
Maharashtraannounced earlier,
and added that the crux of
investment decisions
announced by signing memo-
randum of understandings is
the implementation on the
ground.

He said Gadchiroli has very
good potential for steel manu-
facturing given the huge iron
and steel reserves that the dis-
trict is blessed with and added
that the Naxalism-affected dis-
trict can also be India's largest
steel manufacturingbase.

Naxalism is "more or less"
over and now is the time for
development and giving essen-
tialjobs to the people, he said.

BILLIONBRAINS GARAGE VENTURES LIMITED
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NOTICE OF POSTAL BALLOT AND
REMOTE E-VOTING INSTRUCTIONS

Matice s hengby given ta the Mermbers of Billanbrains Garage Venlures Limited {the "Company™), pursuant 1a Sections W8, 110 and other applicable provisions al the
Companies Act, 2013 ("the Act") read with Rule 20 and Fuge 22 of the Companies Management and Administration) Rules, 2014, as amended read with redevant
circulars issued by the Ministry of Comorate Affairs on Postal Baliat and remate e-voting ["WMCA Circufars” ) and applicable provisions of SEBI [Lsting Obligatsons and
Disclosure Reguirements) Regulaticns, 20715 (including amy statutory modificationis], amendment{s), vanationiz)], casfication{s), of re-enactment{s] thereof for the
time beirng in force), Secretanal Standand-2 on General Mestings issused by the Institute of Company Secretaries of India and other applicable laws, nédes and
regrilations hat the 1E|!|Cl'~".'ll'|l2_fl rasolutionis] assat out in Postal Balkot Natice aloryg with explanatony statenmsant ["Motica®) dated December 19, 2025 are proposed fof
consiceration and approval of the kMembers of the Company by means of Postal Ballot by woting through electronic means onéy ["remote e-voting”);

ITEM MO,

DESCRIPTION OF RESOLUTION(S)

Approvat for amendmeant and ratification of Billionbrams Garags Ventures Limited
i Employes Stock Option Scheme 2024 &5 per SEBI {Share Based Emiployes Bepefits
and Sweat Eqguity] Regulations, 2027

Appravat for extansaon of grant of opbons ta the eligible amployess of the subsidiany
2 compamylies) and associate company(iss), of the compamy under Billionbraing Garage
Ventures Limited Employves Stock Option Scheme 2024

Approvat for acouisition of equity shares by way of secondary acguisibion by trust under
Eificrirains Garage Yentures Limited Employes Stock Option Scheme 2024

ORDINARY /SPECIAL RESOLUTION

Special resoiution

Specisl resodution

SEHaC SOt

HDB House, Tukaram Sandam Marg, A-Subhash Road, Yile Parse (E}, Mumbai, M.H. 4000657,

Tel 022-4911 6300, Tel 022-4511 B6EE, Web: www.hdbfs.com, Email id: compliance@hdbfs.com

Motice seeking ‘Exprassion of Interest’ from Asset Reconstruction Companies [ARC),
Banks, Fis and eligible NBFCs for sale of Financial Assets by HDB Financial Services
Limited {HDBFS)

In ks of HDB Financial Services Limited™s (HDBFS) policy on sale of Siressed Finandal
Azzets o ARCs, Banks, Fls and eligible NBFCs [“Interested Parties™) and in line with the
requlatory guidgeiines, HDBFS intends o underfake sale of ihe following loan accounis o
Interested Parties under a Swiss Challkenge Method as grven below, Wa invile Interested
Parties toindicate 'Expression of Interest’ ["EOI™) inacquinng these Financial Assals,

Starling Pric

Mature of accounts | Mo, of Pfiﬁlrzsag:'ﬁ Baca Bid for I:nugm h:ui Term

" 4 ; ith 5% markeup]

["Stressed Assets) | Ale's | ot S0 oo with 5% markupl | of Sae
Portfolio of R 100%
Unsecured 41,899 | Rs. 535.27 Cr i2 EE-L‘r Rs. 12.86 Cr upfront

Strassed Loans . Cash Basls

-

Place ; Mumbai, Date ; 20.12.2025

he Interested Parties may note the following in respect of the sale process:
Any Interasted Party submilting a courtar bid shall submil a menirmurn courler bid a5 above
and counter bids shall be-evaluated on the basis of price and other factors as per HDBFS's
evaluation maltrix, HOBFS shall sell these Slrassed Loans under 2 Swiss Challange Mathod
besed on exisfing offers in hand and the existing offeror will have the right b match the
higheast counter bid a3 per the Evaluation matr
The process fo be followed for conducting the sale mcluding the bid submission date, bid
paramaters and evaluation crleria shall be communicated saparalely only to the parties
whio have submitted thair EQIL HDBES reserves the right to sell these assets inwhobe arin
part, In ane or multiple pools. HOBFS reservas the right at its sole discredion, without
asslgning any reasons, to include addilional assels o and | or withdraw certain aseats orall
the assets from {he abowementionad pool
Interesied Parties. Basis formal process, may seek access fo the bid docurnent, on the
following link of the HDBF S wabsiie hitps:ihwww, hdbfs.com
Further defads of the accounts bo be sold will ba senl on email to Interested Parbies on
execution of MDA and submission of ECH. The formed of DA and ECH can be obfained from
Vishal Ritpurkar, HDB Financal Services Limitad, HDB Housa, Tukaram Sandam Marg, A
Subhash Rd, Mavpads, Vile Parle (E), Mumbai = 400057, (Emal ki vishal rgpurkanihdbfz.com),
Thereaftar, fhe prospective buyers, can undartzke fhe due diligence & theirown cosl,
The Sressed Loans shall be sold on 'As iz, whese is" basis and “as iswhatis” basis wilhout
any recaourse io tha HDBFS,
The cul-off date for the sale of the above-mentioned assefs shall be specified seperately at
the time al inal bid submissicn 25 parl of tha sale process
The interesied paries shall mdicate their interest by submitiing their Binding Bid Eatest by
1200 noon December 26, 2025,
HOBFS resarves the right to terminate the salefauction process atany paint of Eme wilhout
preseribing any reason theraol, al its own discrelion. The decision of HDBFS shall be final
and bénding in this regard
Pleaze nole thal any sale under this procass shall be subject 1o HDBFS's bid paramalars,
evalieation criteria and final approval by the Competent Authorty of HDBFS.
The above stated sale of Siressed Loans shal be in complizance with ralevanl BBl and other
regulatory requiremends

For HDOB Financial Services Limitad

epaper.ftnanﬂtaiexpre&:.mr'. .

Aporaval for provisian of maney o the Growsw Employes Wellare Trust by the comgany
4 for purchaes of its own shanes by the trust for the bensfit of employees for the implementation
of Billonbraing Garage Ventures Limited Employes Siock Option Scheme 2024,

Specis resoiution

L

Alteration af Artcles of Association of the Company Special rescdution

In compliance with the MCA Circulars and other applicable nudes and regulstions, the Company has completed the dispatchof Matice and remote e-yoting instnectons
o Friclay, Decambsar 19, 2025, ondy by elecirorms mode L amall 1o all ds Members, who fave redgestersd ther amail address seith the Compasnd BMUEE Intime India
Private Limited [formerty known as Link Intime India Private Limited), Shars Transfer Agent ("RTA") or depository (i=s)) depositony participants as on Thursday,
Decamber 18, 2025 ("the Cut-off date"). If your emall address is not registered with the Company! RTAS Depositones/Depasitory. Participants, pleasa follow the
process  provided in Mote noe 13 of the notes to the HMofice The Notce B uploaded on the website of the Company, &t
hitps'growsinfinvastor-relationsfannourcameants, websile of tha RTA at hitpsiwebuinmomsmdg.comiclient-downloads.himl and on the wabsites of MNational
stock Exchange of India Limited hitps.fwwwinseinda.com and the BSE Limited: hitps:iwww bseindia.com (joantly refermed to a5 "Stock Exchanges®). Members
wihasa names appearsd on the Register of Mambers/List of Beneficial Cwiners maintained by the Depaositories as on the Cut-off date are only entitled to vots through
remnote e-voting facility on the Resolutions) a5 set forth @ the Motice, The votirg nights of the Members shall be reckoned in proportion to the paid-up equity shame
capital of the Company held by them as an the Cut-of f date. A person whois not 2 Member g5 on the Cut-off date shall treat the Motics for information purposes anly.
The Company has engaged services of the RTA for faciitating remote a-voling. Detaded Instructions for remote e-voting S provided i nate an. 77 of the notes 1o
the: Motice. The communication of assent jdissent of the Members on the resalution{s) proposed 0 the Molice will only take place through the remoie e-woting
system. The e-wotling penod detads are provicad hersundes;

Commencement of e-voting period: Saturday, December 20, 2025 at 9:00 AM (IST)

Conclusion of e-voting period: Sunday, January 18, 2026 at 5:00 PM (IST)

Cut-off date for eligibility to vote: Thursday, December 18, 2025

The Company has appointed C5 Pramod S M (FCS Mo- 7834) or faiing him C5 Biswajit Ghosh (FCS Mo- 8750}, Partners of Mis BMP & Co, LLP, Practicing Compsany
secraany firm, Bengalurns (FRN L2ZOTPKROQZ200), as the Scrutintzer(s] 1o conduct the Postal Ballot through remote e-voting process in a fair and transpasant manmer
The voting results along wath the scrutinizer's repart will be intimated to the Stock Exchanges and the same will also be uploaded on the Company's website at
hitpsiigroweinfinvastor-relaticnsfanmouncameants.  In case of any  qQuanes, you may contact EINSTAVOTE helpdesk by serding 2 réequest  at
enaticesgin rmpms,mufg.com or Company Secretary and Compliznce officer at conp.secretanali@orowin

By order of the Board of Directors

For Billonbrains Garage Ventures Limited
Sd/-

Roshan Dave

Company Secretary and Compliance Officer
btembership No.- A26472

Cate: December 18, 2025
Place: Bengatury

Registered & Corporate Office: Vaishnawi Tech Park, South Toswer, 3rd Floor, Survey Nodgi and 1772, Ambaipurs Viliage, Varthur Hobl, Belandur, Bangalors, Bangsione
South, Kamataka, India, 56003 | Telephone: 0&0-G0601300 | Emat com secretanali@growaw.in | Wehsite WOWWLOTTWOWIT | Gk UF 2900 A2 RPLGCING343
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