MSKA & Associates
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INDEPENDENT AUDITOR’S REPORT

To the Members of Finwizard Technology Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Finwizard Technology
Private Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), which comprise the Consolidated
Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended, and notes to the Consolidated Financial
Statements, including material accounting policy information and other explanatory information
(hereinafter referred to as the “consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on consideration of reports of other auditors on separate financial statements of the
subsidiaries, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India, of their consolidated state of affairs of the Group as at March 31, 2025,
its consolidated loss (including other comprehensive income), consolidated changes in equity and its
consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our Report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in terms of the
Code of Ethics issued by Institute of Chartered Accountant of India (“ICAI”), and the relevant
provisions of the Act and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained and on consideration of audit
reports of other auditors referred to in paragraph (a) of the “Other Matters” section below, is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the Director’s Report but does not include the consolidated financial
statements and our Auditor’s Report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance, consolidated
changes in equity and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act. The respective Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an Auditor’s Report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“SAs”) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

We give in “Annexure A” a detailed description of Auditor’s Responsibilities for Audit of the
Consolidated Financial Statements.

Other Matters:

a. Wedid not audit the financial statements of two subsidiaries, whose financial statements reflect
total assets of Rs. 39.37 million as at March 31, 2025, total revenues of Rs. 100.57 million and
net cash outflows amounting to Rs. 29.47 million for the year ended on that date, as considered
in the consolidated financial statements. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the
Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the reports of the other
auditors.

The comparative financial information of the Group, for the year ended March 31, 2025 and the
transition date opening balance sheet as at April 01, 2023 included in these consolidated
financial statements are based on the previously issued statutory financial statements prepared
in accordance with the Companies (Accounting Standards) Rules, 2021, specified under Section
133 and other relevant provisions of the Act for the year ended March 31, 2023 and March 31,
2024 on which we issued an unmodified audit opinion vide our reports dated September 07, 2023
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and September 08, 2024 respectively on those consolidated financial statements, as adjusted
for the differences in the accounting principles adopted by the Company on transition to the Ind
AS, which have also been audited by us.

Our opinion on the consolidated financial statements is not modified in respect of the above matters.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements of the subsidiaries, referred
to in the Other Matters section above we report, to the extent applicable, that:

a.

ad | Bengaluru | Chennai | Goa | Gu

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2025 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies, none of the
directors of the Group companies are disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group, and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  There consolidated financial statements disclose the impact of pending litigations on
the consolidated financial position of the Group - Refer Note 30.1 to the consolidated
financial statements.

ii. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

ifi. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary companies
incorporated in India.

iv.

a. The respective Managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries

£ that, to the best of their knowledge and belief, no funds have been advanced or
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loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or any of such subsidiaries to or
in any other person(s) or entity(ies), including foreign entities with the
understanding, whether recorded in writing or otherwise, as on the date of this
audit report, that such parties shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The respective Managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries
that, to the best of their knowledge and belief, no funds have been received by the
Holding Company or any of such subsidiaries from any person(s) or entity(ies),
including foreign entities with the understanding, whether recorded in writing or
otherwise, as on the date of this audit report, that the Holding Company or any of
such subsidiaries shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the
auditors of the subsidiaries which are companies incorporated in India whose
financial statements have been audited under the Act, and according to the
information and explanations provided to us by the Management of the Holding
company in this regard nothing has come to our or other auditors’ notice that has
caused us or the other auditors to believe that the representations under sub-clause
(1) and (ii) of Rule 11(e) as provided under (1) and (2) above, contain any material
mis-statement.

v.  The Group has neither declared nor paid any dividend during the year.

vi. Based on our examination which included test checks, and based on the other auditors
report of subsidiary companies, incorporated in India whose financial statements have
been audited under the Act, the Holding Company and its subsidiary companies
incorporated in India have used accounting software for maintaining their respective
books of account for the year ended March 31, 2025, which have a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software, and further, during the course of audit
we and the other auditors of above referred subsidiaries did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail of
prior year has been preserved by the Group as per the statutory requirements for
record retention.

2. In our opinion, according to information, explanations given to us, the provisions of Section 197
of the Act and the rules thereunder are not applicable to the Holding Company as it is a private
company.
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3. According to the information and explanations given to us and based on the CARO reports issued
by us for the Holding Company and on consideration of CARO reports issued by the statutory
auditors of subsidiaries included in the consolidated financial statements of the Group to which
reporting under CARO is applicable, we report that there are no Qualifications/adverse remarks.

For M S K A & Associates
Chartered Accountants
ICAIl Firm Registration Number: 105047W

M&u[f& s

Harsh Jain

Partner

Membership Number: 305641
UDIN: 25305641BMOPDD8880

Place: Bengaluru
Date: September 08, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF FINWIZARD TECHNOLOGY PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and Board of Directors.

e  Conclude on the appropriateness of the management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAI F;rglR is'Eration Number: 105047W

o

Harsh Jain

Partner

Membership Number: 305641
UDIN: 25305641BMOPDD8880

Place: Bengaluru
Date: September 08, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF FINWIZARD TECHNOLOGY PRIVATE LIMITED

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Finwizard Technology Private Limited
on the Consolidated Financial Statements for the year ended March 31 , 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the consolidated financial statements of Finwizard Technology
Private Limited (hereinafter referred to as “the Holding Company”) as of and for the year ended
March 31, 2025, we have audited the internal financial controls with reference to consolidated
financial statements of the Holding Company which includes the internal financial controls over
financial reporting of the Holding Company and its subsidiary companies (the Holding Company and
its subsidiaries together referred to as “the Group”), which are companies incorporated in India, as
of that date.

Reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the adequacy of
the internal financial controls with reference to financial statements is not applicable to three
subsidiaries, incorporated in India namely Winiin Taxscope Private Limited, Finwizard Technology
Services Private Limited and Finwizard Securities Private Limited, pursuant to MCA notification GSR
583(E) dated June 13, 2017.

In our opinion, and to the best of our information and according to the explanations given to us, the
Group, have, in all material respects, adequate internal financial controls with reference to
consolidated financial statements and such internal financial controls with reference to consolidated
financial statements were operating effectively as at March 31, 2025, based on the internal financial
controls with reference to consolidated financial statements criteria established by the respective
companies considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (“ICAI”).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The respective Management and the Board of Directors of the Group are responsible for establishing
and maintaining internal financial controls based on the internal control with reference to
consolidated financial statements criteria established by the respective companies considering the
essential components of internal control stated in the Guidance Note issued by ICAl. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to

consolidated financial statements of the Holding Company based on our audit. We conducted our

audit in accordance with the Guidance Note issued by the ICAI and the Standards on Auditing

prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial

controls. Those Standards and the Guidance Note require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to consolidated financial statements was established and
’;ztmaintained and if such controls operated effectively in all material respects.

\‘]@"‘Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
‘ofmancial controls with reference to consolidated financial statements and their operating
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effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls with reference to consolidated financial
statements of the Holding Company.

Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of consolidated financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the consolidated financial
statements

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial control with
reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

Juskifo

Harsh Jain

Partner

Membership Number: 305641
UDIN: 25305641BMOPDD8880

Place: Bengaluru
Date: September 08, 2025
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Finwizard Technology Private Limited
Consolidated Balance Sheet as at March 31, 2025
(All amoiints in INR millions, uniess otherwise stated)

Notes March 31, 2025 March 31, 2024 April 01, 2023
Assets
Non-current assets
Property, plant and equipment 3 17.28 18.90
Intangihle assets 4 111.92 112.39
Right-of-use 2 5 216.04 65.22
Financial 2
Investme: 6 - - -
Other financial assets 7 57.33 53.09 48.07
Other non-current assets 8 0.59 0.44 1.11
Total non-current assets 403.16 210.88 245.69
Current assets
Financial assets
Invesiments 6 84.70 135.89 29.76
Trade receivahies 9 151.91 137.80 182.80
Cash and zash equivaierits 10 239.90 71.16 32.69
Bank baiances siher than cash and cash equivalents 11 276.25 132.21 325.12
Loans 12 412.04 4056.17 176.00
Oiner financial assets 7 206.00 51.28 35.06
Current tax assets 13 98.82 43.43 21.25
Other current ts 8 68.19 2509 73.17
Total current assets 1,538.81 1,003 03 875.85
Total assets 1,941.97 1,213.91 1,121.54
Equity and liabiiities
Equity
Equity share capital 14 2.25 2.25 2.25
Instrurments entirely equity in nature 14 5.59 0.03 003
Other equiity 15 729.35 (4,111.72) (4,036 .34)
Total equity 737.19 (4,109.44) (4,034.06)
Liabiiities
Non-current liabiiities
Financial liab
Borrowings 16 . 0.30 0.80
J liabiiities 5 151.75 14.12 33.86
Provisions 18 45.70 33.42 3052
Total non-current liabiiities 197.45 48.34 65.17
Current liabiiities
Financial tiahiiities
Burrawings 16 5,048.72 4,840.04
Lease liahiiities 5 22.91 29.34
Trade payabies 19
Total outstanding dues of micra enterprises and small
enferprises 2.61 10.11 1.1
Total outstanding dues of cre s other than micro
enterprises and small enterpr 480.14 148.40 182.11
Other financial liabiiities 17 1.96 4.29 6.92
Other current liabilities 20 28.97 3686 26.57
Fiovisions 18 5.25 3.72 4.33
Total current liabiiities 1,007.33 5,275.01 5,090.42
Total liabiiities 1,204.78 5,323.35 5,155 60
Total equity and liabiiities 1,941.97 1,213.91 1,121.54

The accompanying notes are an iniegral part of the consaiidated financial statements.

As per our report of even date.
For MSK A & Associates For and on behalf of the Board of Directars of
Chariered Accountants Finwizard Technology Private Limited

Firm R CIN: U74900K 4201 5PTCOA0747

Ot

Subramanya Venkat Sumukh Anand Daimia
Director Directar
3 DIN: 07341702

Harsh Jain
Partner
Meinbership No: 305641

Place: Bengalury Place: Murmbai
Date: September 08, 2025 Date: September 08,

Place: Bengaluru
Date: September 08, 2025




Finwizard Technology Private Limited
Consolidated Statement of Profit and Loss for the year ended March 31, 2025
(All amounts in INR millions, unless otherwise stated)

Year ended Year ended
Notes
March 31, 2025 March 31, 2024
Income
Revenue from operations 21 1,631.67 828.85
Other income 22 30.36 415.62
Total income 1,662.03 1,244.47
Expenses
Employee benefits expenses 23 1,011.88 961.06
Finance costs 24 62.65 20.86
Depreciation and amortisation expenses 25 53.16 39.46
Other expenses 26 1,907.70 402.64
Total expenses 3,035.39 1,424.02
Loss before tax (1,373.36) (179.55)
Income tax expense 27
Current tax 1.95 0.70
Deferred tax - -
Total income tax expense 1.95 0.70
Loss for the year (1,375.31) (180.25)
Other comprehensive income
Item that will not be reclassified to profit or loss
Remeasurements of post-employment defined benefit plan 18.1 (1.92) 2.32
Other comprehensive income for the year (1.92) 2.32
Total comprehensive income for the year (1,377.23) (177.93)
Loss per equity share (Nominal value per share INR 10)
(March 31, 2024: INR 10) 28
Basic (INR) (5,429.54) (800.99)
Diluted (INR) (5,429.54) (800.99)

The accompanying notes are an integral part of the consolidated financial statements.
As per our report of even date.
For M S K A & Associates For and on behalf of the Board of Directors of

Chartered Accountants Finwizard Technology Private Limited
Firm Registration No: 105047W CIN: U74900KA2015PTC080747

W’Ljo"”’ A~ O S

Harsh Jain Subramanya Venkat Sumukh "Anand Dalmia
Partner Director Director
Membership No: 305641 DIN: 02068130 DIN: 07341702
Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: September 08, 2025 Date: September 08, 2025 Date: September 08, 2025




Finwizard Technology Private Limited
Consolidated Statement of Cash Fiows for the year ended March 31, 2025
(All amounts in INR miilions, unless otherwise stated)

A,

w

(]

Cash flows from operating activities
Loss hefore tax
Adiustiments for:
Net gains on disposal of FVTPL mutual funds
Net gains on fair value changs: on items heid at FVTPL
ified as investing cash flows

Interest income ¢la
Unwinding of discount on security deposits at amortised cost
Net fe n disposal of property, plant and equipiment
Impaitment losses on trade receivabies

Net less on fair value changes on items held at FVTPL

Empioyee share-based compensation expense

Finance ¢

Depreciation and amortisation expenses

Changes in operating assets and liabiiities
Decrease / (Incre
Decie
Decrezse / (Incie

) in trade receivables

e / (Incr=azg) in other financial a
) in other current
in other non current as

in toans
n trade payabies

)/ Inci n other financial liabiiities
2se) / Increase in provisions

in other current tiabiiities

) / Increa
Cash generated from / (used in) operations
incame taxes paid

Net cash flows from / (used in) operating activities

. Cash flows from investing activities

Payinients for acquisition of property, plant and equipment

Proceads from disg

Paymients for purchas its

of investinents
=eds from / (investments in) bank depasits other than cash and cash equivaients

eds from s:

st received*

Inte
Net cash flows from / (used in) investing activities

. Cash flows from financing activities

Principal paid on lease liabiiities

Interest paid on lease liabiiities

Proceads from issue of preference shares

emption of nable preference shares

=dds from current borrowings
Repaymient of boirowings
Interzst paid

Net cash fiows from financing activities

Net increase in cash and cash equivalents (A+B +C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

*Exciudes interest amounting to INR 83.52 (March 31, 21

Notes Year ended Year ended
March 31, 2025 March 31, 2024
(1,372.36) (179.55)
22 (12.05)
22 (0.37)
22 (13.07)
22 (1.39)
26 0.40 -
26 1.62 2.34
26 1,320.38 -
32 96 89 102.55
24 62.65 2086
25 53.16 39.46
(15.73) 42 66
(162.80) (20.31)
(43.10) 4807
0.67
(24.70)
(2.63)
4.61
10.31
(600.90)
13 (57.35) (22.89)
174.32 (623.79)
(15.35) (0.41)
0.40 0.11
(534.98) (499.98)
599.09 397.36
(144.05) 192.91
13.07 10.46
(81.82) 100.45
163 (37.21) (26.17)
16.3 (9.48) (4.46)
16.3 = 396.06
163 (0.80) .
16.3 176.90 212.78
163
16.3 (53.17) (16.40)
76.24 561.81
168.74 38.47
10 71.16 32.69
10 239.90 71.16

4: INR 46.47) classified under operating activities,

Refer Note 16 for reconcitiation of movements of liabiiities to cash flows arising from financing activities.

The accompanying notes are an integral part of the consolidated financial staiements.
As per our report of even date.

For MS K A & Associates
Chartered Accountants
Firm Regi : 165047W

m

arsh Jain
Partier
Mermbership No:

stration

Place: Bengaiuru

Date: September 08, 2625

For and on behalf of the Board of Directars of
Finwizard Technology Private Limited
CIN: U74900k 4201 5PTCORO747

Anand Dalmia
Director
DIN: 07341702

famanya Venkat Sumukh
Director
DIN:

Place: Mumbai
Date: September 08, 2025

Place: Bengaluru
Date: Sepiember 08, 2025

QL




Finwizard Technology Private Limited
Consolidated Statement of Changes in Equity at March 31, 2025
(All amounts in INR millions, uniess otheirwise stated)

A

-]

Equity share capital

Notes
Balance as at April 01, 2024 14
Changes in equity share capital during the year
Balance as at March 31, 2025
Balance as at April 01, 2023 14
Changes in equity share capital during the year
Balance as at March 31, 2024
. Other equity

Balance as at April 01, 2024

or the y=ar

fication of financial liability {refer note 16.3)

Other caomprehensive income for the year
Total comprehensive income for the year
Transactions with owners in their capacity as owners:
Empicyee share-based compe se
Balance as at March 31, 2025
Balance as at April 01, 2023

or the year
Other comprehensive income for the year
Total comprehensive income for the year
Transactions with owners in their capacity as owners:

of share capital
Transa s
Empioyee share-based compensation expense
Adjustment on buyback
Balance as at March 31, 2024
The accompanying notes are an integral part of the consolidated financial statements,

As per our report of even daie.

For MS K A & Associates
Chartered Accountants
Firm Registration jo: 1Q5047W

Harsh Jain

Partner

Membership No: 3

Place: Bengalury
Date: September 08, 2025

Equity shares of INR 10 each, fully Series A equity shares of INR 10 Total
paid-up each, fully paid-up
Number of shares Amount Number of shares Amount Amount
2,25,000 2.25 30 0.00 2.25
2,25,000 2.25 30 0.00 2.25
2,25 000 2.25 30 0.00 2.25
2,25,000 2.25 30 0.00 2.25
Reserves and surplus (Note 15.1)
i Total other
Notes Securities Sh,”e oph.ons Retained <
outstanding 5 equity
premium earnings
account
2.59 423.15 (4,537.46) (4,111.72)
- - (1,375.31) (1,375.31)
6,121.41 - - 6,121.41
- - (1.92) (1.92)
6,121.41 - (1,377.24) 4,744.17
32 = 96 39 # 96 39
6,124.00 520.04 (5,914.69) 729.34
Reserves and surplus (Note 15.1)
i Total other
Notes Securities share opﬂ.ons Retained =y
. outstanding & equity
premium ) earnings
accouint
2.59 282.87 (4,321.80) (4,036.34)
- - (180.25) (180.25)
> = 2.32 2.32
- - (177.93) (177.93)
15.1 - - - -
32 = 165.09 - 165.09
- (24.81) (37.73) (62.54)
- 140.28 (37.73) 102.55
2.59 423.15 (4,537.46) (4,111.72)

For and on behalf of the Board of Directors of
Finwizard Technology Private Limited

CIN: U74%00k A2015PTCORO747

Subramanya Venkat Sumukh
Directar

DIN:

58130

Place: Bengaluru
Date: September 08,

, 2025

Anand Dalmia
Direcior
DIN: 07341702

Place: Bengaluru
Date: September 08,




Finwizard Technology Private Limited

Notes forming part of the consolidated financial statements
For the year ended March 31, 2025

(All amounts in INR millions, uniess otherwise stated)

2.1
(@)

(b

(c

(d

(e)

Corporate information

Finwizard Technology Private Limited ("the Company”) (CIN U74900KA2015PTC080747) is domiciled and incorparated as a private limited company in
India under the provisions of the Companies Act, 2013. The Company's registered office is at 73/1, 2nd Floor, Indiqube Sapphire, St. marks road,
Bengaluru, Karnataka, India 560001,

The Company is a member of National Stock Exchange of India Limited (NSE), Bombay Stock Exchange Limited (BSE), National Commodity &
Derivatives Exchange Limited. The Company is also registered with Central Depasitory Services (India) Limited (CDSL) and National Securities
Depository Limited (NSDL) as a Depasitory Participant.

These consolidated financial statements comprise the financial statements of the Company and its subsidiaries {together referred to as the ‘Groiip’).
The Group is engzged in the business of stock, broking, providing margin trading facility, depository services, distribution of financial prodiicts, asset
management and mutual funds, wealth management services and other financial services. Additionally the company also renders IT Services in the
field of finance, taxation and accounting, oniine filing of tax returns eletronically and others.

These consolidated financial statements were approved for issue in accordance with a resolution of the directors on September 08, 2025.

Material accounting policies
Basis of preparation

Compliance

The Group prepares its consolidated financial statements in accordance with Indian Accounting Standards ("Ind AS") notified under the Companies
(Indian Accounting standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division Il of Schedule Il to the
Companies Act, 2013, ("Ind AS Compliant Schedule [II"), as applicablie to the consolidated financial statements.

The financial statements of the Group up to year ended March 31, 2024 were prepared in accordance with the accounting standards notified under
section 133 of the Act, read with paragraph 7 of the Companies (Accounts) Rules, 2021 (“Indian GAAP™).

These financial statements have been prepared by making Ind AS adjustments to the audited statutory financial statemtents of the Group:
- As at and for the year ended March 31, 2023, which were approved by the Board of directors at their meeting held on September 07, 2023.
- As at and for the year ended March 31, 2024, which were approved by the Board of directors at their meeting held on September 08, 2024.

Refer Note 2.6 for recanciliation of equity as per the financial statements as at March 31, 2024 and March 31, 2023 and total comprehensive income
as per the consolidated financial statements for the year ended March 31, 2024.

Basis of measurement

The financial statements have been prepared under the historical cost basis, except for:

(i) Defined benefit employee obligations which is measured at the present value of the defined benefit obligation
(ii) Share based payments- Equity settled options at grant date fair value

() Compuisarily convertible preference shares at fair value at each reporting date.

Current versus non-current classification

The Group segregates assets and liabiiities into current and non-current categories for presentation in the baiance sheet after considering its normal
operating cycle and other criteria set out in Ind AS 1 Presentation of Financial Statements. For this purpose, current assets and liabilities inciude the
current portion of non-current assets and liabiiities respectively. Deferred tax assets and liabiiities are always classified as non-current.

The aperating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has
considered twelve manths as its operating cycle.

Presentation currency and rounding off
The consolidated financial statements are presented in Indian Rupee (INR) and all values are rounded to nearest millions (INR 000,000) and decimals
thereof, except when otherwise indicated.

Going concern
The Group has prepared the consolidated financial statements on the basis that it will cantinue to operate as a going concern,




Finwizard Technology Private Limited

Notes forming part of the consolidated financial statements
For the year ended March 31, 2025

(All amounts in INR millions, uniess otherwise stated)

2.2 Basis of consolidation

2.3
(a

(b)

The consolidated financial information comprise the financial statements of the Campany and its subsidiaries.

Where the Groiip has control over an investee, it is classified as a subsidiary. The Group controis an investee if all three of the following elements are
present:

(i) power over the investee,

(if) exposure to variable returns from the investee, and

(111) the ability of the investor to use its power to affect those variable retums.

Control is reassessed whenever facts and circumstances indicate that there may be a change in any of these elements of cantrol.

The consolidated financial statements present the results of the Company and its subsidiaries (the Group) as if they formed a single entity.
Intercompany transactions and balances between group companies are therefore eliminated in full.

Summary of material accounting policies
Property, plant and equipment
Items of property, plant and equipment are initially recognised at cost. The cost includes the purchase price, directly attributable costs and the
estimated present value of any futiire unavoidable costs of dismantiing and removing items.
Depreciation is provided on all items of property, plant and equipment so as to write off their carrying value over their expected useful economic
lives as foliows.
Useful life
Lease term or useful life
whichever is lower

Leasehold improvements

Office equipments 5 years
Fixtures and fittings 10 years
Computers 3 years

The residual values, useful lives and methaods of depraciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits are expected from its use or dispesal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and less when the asset is derecognised.

Leases

Identifying leases

The Group accounts for a contract, or a portion of a contract, as a lease when it conveys the right to use an asset for a period of time in exchange for
consideration, Leases are those contracts that satisfy the following criteria:

(i) There is an identified asset;

(i) The Group obtains substantially all the econamic benefits from use of the asset; and

(111) The Group has the right to direct use of the asset.

The Group considers whether the supplier has substantive substitution rights. If the supplier does have those rights, the contract is not identified as
giving rise to a lease,

In determining whether the Group obtains substantially all the economic benefits from use of the asset, the Group considers only the economic
benefits that arise from use of the asset, not those incidental to legal ownership or other potential benefits.

In determining whether the Group has the right to direct use of the asset, the Group considers whether it directs how and for what purpose the asset
is used throughout the period of use. If there are no significant decisions to be made because they are pre-determined due to the nature of the asset,
the Group considers whether it was invoived in the design of the asset in a way that predetermines how and for what purpose the asset will be used
throughout the period of use. If the contract or portion of a cantract does not satisfy these criteria, the Group applies other applicable Ind ASs rather
than Ind AS 116 Leases.

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low value assets. The
Group recognises leass liabilities to make lease payments and right-of-use assets representing the right to use the underlying assats.

(i) Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use
assels are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabiiities, The
cost of right-of-use assets includes the amount of lease liabiiities recognised, initial direct costs incurred, and lease payments made at or befare the
commencement date less any lease incentives received. Right-of-use assets are amortised on a straight-line basis over the shorter of the lease term
and the estimated useful lives of the assets.




Finwizard Technology Private Limited

Notes forming part of the consolidated financial statements
For the year ended March 31, 2025

(All amounts in INR millions, uniess otherwise stated)

(ii) Lease liabiiities

At the comimencement date of the lease, the Group recognises lease liabilities measiired at the present value of lease payments to be made over the
lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also inciude the
exercise price of a purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the lease, if the lease
term reflects the Group exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as
expenses in the period in which the event or condition that triggers the payment accurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the commencement date, the amoiuint of lease liabiiities is increased to refiect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amoiint of lease liabiiities is remeasured if there is a
maodification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

(111) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its shaort-term leases of equipment (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option).

The Group also applies the low-value asset recognition exemption on a lease-by-lease basis, if the lease qualifies as leases of low-value assets. In
making this assessment, the Group also factors below key aspects:

 The assessment is conducted on an absolute basis and is independent of the size, nature, or circumstances of the lesses

» The assessment is based on the value of the asset when new, regardiess of the asset's age at the time of the lease.

« The lessee can benefit from the use of the underlying asset either independently or in combination with other readily available resources, and the
azset is not highly dependent on or interrelated with other assets.

o If the asset is subleased or expected to be subleased, the head lease doas not qualify as a lease of a low-value asset.

Lease payments on short-teim leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

2 Material accounting policies {continued)

2.

w

Summary of material accounting policies (continued)

(c

Intangible assets
Externally acquired intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost
less any accumulated amortisation and accumulated impairment losses.
Amortisation is calculated on a straight-line basis over the estimated useful lives of the assets as foliows:
Useful life
Saftware 3 years

(d) Impairment of non-financial assets

The Grouip assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Group estimates the asset’s recaoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit's (CGU) fair value less costs of dispesal and its value in use. The recoverable amount is determined for an individual
zsset, unless the asset does not generate cash inflows that are largely independent of these from other assets or Groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amoiint, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discoiinted to their present value using a pre-tax discount rate that refiects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate valuation madel is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

Impairment charges are included in profit or loss, except to the extent they reverse gains previously recagnised in other comprehensive income,

(e

Cash and cash equivaients
Cash and cash equivaients includes cash in hand, other short term highly liquid investments with original maturities of three months or less and cash
on hand.




Finwizard Technology Private Limited

Notes forming part of the consolidated financial statements
For the year ended March 31, 2025

(All amounts in INR millions, unless otherwise stated)

(f) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

(i) Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income
(OCi), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Campany’s
business model for managing them. With the exception of trade receivables that do not contain a significant financing component or for which the
Company has applied the practical expedient, the Company initially measures a financial asset at its fair value pius, in the case of a financial asset
not at fair value through profit or loss, transaction costs.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCi, it needs to give rise to cash fiows that are
‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed
at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or less, irrespective

of the business madel.

The Group’s business madel for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business
madel determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified
and measured at amortised cost are held within a business model with the objective to hold financial assets in order to collect contractual cash flows
while financial assets classified and measured at fair vaiue through OCI are held within a business model with the objective of both halding to collect
contractial cash fiows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the marketplace
(regular way trades) are recognised on the trade date, i.e., the date that the Groip commits to purchase or sell the asset.

(if) Subsequent measurement

For purposes of subsequent measurement, financial assets are currently classified in two categories:
(a) Einancial assets at amortised cost

(b) Financial assets at fair value through profit or loss

Financial assets at amortised cost

A “financial asset’ is measured at the amortised cost if both the following conditions are met:

(a)@he asset is held within a business model whase abjective is to hold assets for coliecting contractial cash fiows, and

(b) Contractual terms of the asset give rise on specified dates to cash fiows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

This categary is the maost relevant to the Groiip. After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included in other income in the profit or loss. The losses arising from impairment are
recognised in the profit or loss. The Group's financial assets at amortised cost includes trade receivables, security deposits, bank deposits and loans
included under other financial assets.

Financial assets at fair value through profit or loss

Financial assets in this category are those that are held for trading and have been either designated by management upon initial recagnition or are
mandatorily required to be measured at fair vaiue under Ind AS 109 i.e. they do not meet the criteria for classification as measured at amortised cost
or FVOCI. Management only designates an instrument at FVTPL upon initial recognition, if the designation eliminates, or significantly reduces, the
inconsistent treatment that would otherwise arise from measuring the assets or liabiiities or recognising gains or losses on them on a different basis.
Such designation is determined on an instrument-by-instrument basis. For the Group, this categery includes investments in mutual funds. The Group
has not designated any financial assets at FVTPL.

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the
statement of profit and loss.

Interest earned on assets mandatarily required to be measured at FVTPL is recorded using the contractual interest rate.




Finwizard Technology Private Limited

Notes forming part of the cansolidated financial statements
For the year ended March 31, 2025

(All amounts in INR millions, unless otherwise stated)

(1ii) Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Group of simitar financial assets) is primarily derecognised (i.e.
removed from the Group's consolidated balance sheet) when:

(a) The rights to receive cash flows from the asset have expired, or

(b) The Group has transferred its rights to receive cash flows from the zsset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass through’ arrangement; and either (i) the Group has transferred substantially all the risks and
rewards of the asset, or (i) the Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass through arrangement, it evaluates if and to
what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
of the asset, nor transferred control of the asset, the Group continues to recognise the transferred asset to the extent of the Group's continuing
involvement. In that case, the Group also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that refiects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amount of cansideration that the Group could be required to repay.

(iv) Impairment of financial assets

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or loss. ECLs are
basad on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Groip expects to
receive, discounted at an approximation of the original effective interest rate. The expected cash flows will include cash fiows from the sale of
collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs
are provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not track changes in credit risk, but
instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Group has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the ecanomic environment.

The Group considers a financial asset in default when contractual payments are 90 days past due. However, in certain cases, the Group may also
consider a financial asset to be in default when internal or extemal information indicates that the Group is unlikely to receive the outstanding
cantractual amounts in full before taking into account any credit enhancements held by the Group. A financial asset is written off when there is no
reasonable expectation of recovering the contractual cash flows.

Financial liabiiities

(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabiiities at fair vaiue through profit or loss or financial labilities at amortised
cost,

All financial liabilities are recognised initially at fair vaiue and, in the case of financial liabiiities at amortised cost, net of directly attributable
transaction costs.

(i) Subsequent measurement

For purposes of subsequent measurement, financial liabiiities are classified in two categories:

« Financial liabiiities at fair value through profit or loss

« Financial liabilities at amortised cost
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Notes forming part of the consolidated financial statements
For the year ended March 31, 2025

(All amounts in INR millions, unless otherwise stated)

2 Material accounting policies (continued)

2.3 Summary of material accounting policies (continued)

(f) Financial instruments (continued)

(2

(h

Financial liabiiities at fair value through profit or loss

Financial liabiiities at fair vaiue through profit or less include financial liabilities held for trading and financial liabiiities designated upon initial
recognition as at fair value through profit or loss.

Financial liahiiities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabiiities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognised in OCl. These gains/ losses are not subsequently transferred to profit and loss. However, the Group may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liability are recognised in the statement of profit and loss.

Financial liabiiities at amortised cost

This is the category most relevant to the Group. After initial recognition, interest-bearing financial liabilities at amortised cost are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included as finance costs in the statement of profit and loss.

(i) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
reptaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially madified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabiiities are offset and the net amount is reported in the consolidated balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis or to realise the assets and seftle the liabiiities
simultaneously.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabiiities. Equity
instruments issued by the Group are recognised at the proceeds received, net of direct issue costs. The Group classifies a financial instrument issued
by it as equity instrument only if below conditions are met:

« The instriment includes no contractual obligation to deliver cash or another financial asset to another entity. Nor it includes any obiigation to
exchange financial assets or financial liabilities with another entity under conditions that are potentially unfavourable to the issuer.

« If the instrument will, or may, be settied in the Group's own equity instruments, it is non-derivative instrument that includes no centractual
ahiigation for the Group to deliver a variable number of its own equity instruments. If the instrument is derivative, then it should be settled onty by
the Group exchanging a fixed amount of cash or another financial asset for a fixed number of its own equity instruments.

All other instruments are ciassified as financial liabiiities and accaunted for using the accounting policy applicable to the financial liabiiities.

Contingent liabilities

Contingent liability is-

(a) a possible obiigation arising from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Group, or

(b) a present obligation that arises from past events but is not recognised because

- it is not prebable that an outfiow of resources embadying economic benefits will be required to settle the obligation, or

- the amount of the obligation cannot be measured with sufficient retiability.

The Group dees not recognise a contingent liability but discloses its existence and other required disclosures in notes to the consolidated financial
statements, uniess the possibility of any outfiow in settiement is remote.
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2 Material accounting policies {continued)

2.3 Summary of material accounting policies (continued)

(i) Revenue from contracts with customers

g

The Group recognises revenue from contracts with customers based on a five step madel as set out in Ind AS 115, "Revenue from Contracts with
Customers’, to determine when to recognise revenue and at what amaunt. Revenue is measured based on the consideration specified in the contract
with a customer. Revenue from cantracts with customers is recognised when services are provided and it is highly probable that a significant reversal
of revenue is not expected te occur.

Revenue is recognised when (or as) the Group satisfies a performance obligation by transferring a promised good or service (i.e. an asset) to a
customer. An asset is transferred when (or as) the customer obtains cantrol of that asset. When (or as) a performance obligation is satisfied, the
Group recognises as revenue the amount of the transaction price {excluding estimates of variable consideration) that is allocated to that perfarmance
obiigation.

The Group earns revenue from sale of services comprising the follawing:

i) Brokerage and Commission income

Revenue from brokerage services is recognised at a point in time upon successful execution of the trade, when the Company's performance obligation
is fulfiiled.

Revenue from commission income from Asset Management Campanies (AMCs) on investments made by customers through its digital platform is
recognised at the point in time on the trade date of transactions when the Company's performance obligation is satisfied.

Cammission income from insurance companies for distributing their insurance products through the digital platform is recognised at a point in time,
when the insurance policy is successfully jesued to the customer and the Company's performance obligation is satisfied.

ii) Digital marketing services

Revenue from providing digital marketing services is recognised at a point in time, based on the terms of the contract.

iii) Advisory charges

Revenue from advisory services is recognised over time, based on the terms of the contract.

iv) Income from facilitation of transaction in bonds, unlisted equity shares, secondary transactions in Alternate Investment Fund (AIF)

Income from facilitation of transaction in bonds, unlisted equity shares, secondary transactions in AIF, executed on behalf of customers, is recognised
at a point in time when the Company's performance obligation is satisfied, which is typically upon successful comptetion and settlement of the
transaction between the buyer and seller.

v) Management consultancy services

The Company provides management consultancy services related to incorporation and regulatory support for Farmer Producer Organizations (FPOs).
Revenue from these consultancy services is recagnized over time, based on the stage of completion of the service as per the terms of the contract.

vi) Other services (such as opening demat accounts and related services)
Revenue from such services is recognised at a point in time when the service is delivered based on the terms of the contract.

Foreign currencies

Functional and presentation currency

Jtems included in the consolidated financial statements are measured using the currency of the primary ecaonomic environment in which the entity
aperates (‘the functional currency’). The consolidated financial statements are presented in Indian rupee (INR), which is the Group’s functional and
Group's presentation currency.

Transactions and balances

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the
functional currency and the foreign currency at the date of the transaction. Gains / losses arising out of fluctuation in foreign exchange rafes
between the transaction date and settiement date are recognised in the profit and foss.

Manetary assets and liabilities denominated in foreign currencies are transiated at the functional currency spot rates of exchange at the reporting
date and the exchange differences are recognised in the profit and toss.

Non-monetary items that are measured in terms of histarical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions, Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value is determined. The gain or loss arising on transiation of non-monetary items measured at fair value is treated in line with the recognition of
the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in QCl or profit
or loss are also recognised in OCI or profit or loss, respectively).
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2

Material accounting policies (continued)

2.3 Summary of material accounting policies {continued)

(k) Employee benefits

(0]

Defined contribution schemes

Contributions to defined contribution schemes are charged to the profit and loss in the year to which they relate.

Defined benefit schemes

Defined benefit scheme surpluses and deficits are measured at:

(i) The fair value of plan assets, if any at the reporting date; less

(if) Plan liabilities calculated using the projected unit credit methad discounted to its present value using yields available on government bonds that
have maturity dates approximating to the terms of the liabiiities and are denominated in the same currency as the post-employment benefit
obiigations; less

(i) The effect of minimum funding requirements agreed with scheme trustees, if any.

Remeasurements of the net defined obligation are recognised directly within equity. The remeasurements include:

(i) Actuarial gains and losses

(ii) Return on plan assets (inferest exclusive)

(111) Any asset ceiling effects (interest exclusive).

Service costs are recognised in profit or loss, and include current and past service costs as well as gains and losses on curtaiiments.

Net interest expense (income) is recognised in profit or loss, and is calculated by applying the discount rate used to measure the defined benefit
obligation (asset) at the beginning of the annual period to the balance of the net defined benefit obligation (asset), cansidering the effects of
contributions and benefit payments during the period.

Gains or losses arising from changes to scheme benefits or scheme curtailment are recognised immediately in profit or loss.

Settiements of defined benefit schemes are recognised in the pericd in which the settlement occurs.

Other employee benefits

Other empioyee benefits that are expected to be settied wholly within 12 months after the end of the reporting period are treated as short-term
employee benefits and presented as current liabilities. The Group recognises expected cost of short-term employee benefit as an expense, when an
employee renders the refated service.

Other employee benefits that are not expected to be settied wholly within 12 months after the end of the reporting period are presented as non-
current liabiiities (the obiigations are presented as current liabiiities in the balance sheet if the entity does not have an unconditional right to defer
the settlement for at least tweive manths after the reporting date) and calculated using the projected unit credit methad and then discounted using
yields available on government bonds that have maturity dates approximating to the expected remaining period to settlement and are denominated
in the same currency as the post-empioyment benefit obligations. Remeasurement gains/losses are immediately taken to the statement of profit and

loss.

Share-based payments
Equity-settied transactions

The grant date fair value of equity settled share-based payment arrangements granted to employees is measured by reference to the fair vaiue of the
options using option pricing madel at the date on which the options are granted and generally recognised as an employee benefits expense, with a
carresponding increase in equity, over the vesting period of the awards. The amount recagnised as an expense is adjusted to refiect the number of
awards for which the related service conditions are expected to be met, such that the amount ultimately recognised is based on the number of
awards that mest the related service conditions at the vesting date.
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2 Material accounting policies {continued)

2.3 Summary of material accounting policies (continued)

(m) Income taxes
Tax expense comprises current income tax expense and deferred tax.
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be paid to or recovered from the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax hase of assets and liabilities and their carrying
amounts for financial reporting purposes at the reparting date.

Deferred tax liabiities are recognised for all taxable temporary differences, except:

(a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable
and deductible temporary differences.

(b) In respect of taxable temporary differences 2ssociated with investments in subsidiaries, associates and interests in joint ventures, when the timing
of the reversal of the temporary differences can be controiled and it is probable that the temporary differences will not reverse in the foreseeable
future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temparary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

(c) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss and
daes not give rise to equal taxable and deductible tempaorary differences.

(d) In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax
assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit
will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reparting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax 2ssets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is reaiised, or the liability is
settied, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in OCl or in equity). Deferred tax items are
recognised in correlation to the undertying transaction either in OCi or directly in equity.

The Group offsets deferred tax assets and deferred tax liabiiities if and only if it has a legally enforceable right to set off current tax assets and
current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation authority on the
same taxable entity.

(n) Earnings / (Less) per share
Basic earnings / {ioss) per share is calculated by dividing the net profit or loss attributable to equity haiders of the parent by the weighted average
number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights
issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings/ (loss) per share, the net profit or loss for the periad attributable to equity shareholders of the parent
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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2.4

2.5

(a)

(b)

Material accounting policies (continued)
New standards and amendments issued but not effective

On May 09, 2025, Minisiry of Corporate Affairs notified the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These
amendments aim to provide clearer guidance on assessing currency exchangeablity and estimating exchange rates when currencies are not readily
exchangeable. The amendments are effective for annual periods beginning on or after April 01, 2025. The Group does not expect any impact of these
amendments on its financial statements.

On August 13, 2025, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards)
second Amendment Rules, 2025.

Amendments Ind AS 12 - Pillar 2 model (effective from April 1, 2025)

The amendments to Ind AS 12, fncome Taxes clarifies that the entity must separately disclose the current tax expense attributable to Pillar two
income taxes and provide both qualitative and quantitative information regarding the exposure. This includes identification of affected jurisdictions
and an estimate of the impact on the effective tax rate.

Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements (effective from April 01, 2025)

The amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments - Disclosures require entities to disclose the key terms,
outstanding amounts, and payment schedules associated with supplier finance arrangements, if applicable. The impact of such arrangements on
liabiiities and liquidity must also be disclosed by the entity.

Amendments to Ind AS 1 - Classification of Liabiiities as Current or Non-current (effective from April 01, 2025)

The amendments to Ind AS 1 Presentation of Financ ial Statements clarify the criteria for classifying liabiiities as current or non-current. An entity's
right to defer settiement of a liability for at least twelve months after the reporting period must have substance and must exist at the end of the
reporting period. Where a liability may be settied, at the caunterparty’s option, through the transfer of equity instruments issued by the entity, such
settlement terms shall not affect the classification of the liability as current or non-current, provided the option is classified as an equity instrument,

Amendments to Ind AS 1 - Classification of Liabiiities as Current or Non-current (effective from April 01, 2026)

The amendments to Ind AS 1 Presentation of Financial Statements provide that the classification of a liability as current or non-current is unaffected
by the likelihood that the entity will exercise its right to defer settiement. If the right to defer settiement is subject to covenants, it affects
classification only if the entity is required to comply with those covenants on or before the reporting date. Covenants requiring compiiance after the
reporting date do not affect classification.

The Group intends to adopt the above amendments from their respective effective dates and is evaluating the impact, if any, on its consolidated
financial statements,

Critical accounting estimates and judgements

The Group makes certain estimates and assumptions regarding the future. Estimates and judgements are continually evaluated based on historical
experience and other factors, including expectations of futire events that are believed to be reascnable under the circumstances. In the future,
actual experience may differ from these estimates and assumptions. The estimates and 2ssumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabiities within the next financial year are discussed below.

Leases - estimating the incremental borrowing rate (Note 5)

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental barrowing rate (IBR) to measure lease
liabilities. The IBR is the rate of interest that the Group would have to pay to barrow over a similar term, and with a similar security, the funds
necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment. The IBR therefore reflects what the Group
“would have to pay’, which requires estimation when no ohservable rates are available. The Group estimates the IBR using observable inputs (such as
market interest rates) when available.

Provision for expected credit losses of trade receivables and contract assets (Note 34.2)
Trade receivables and loans
The Grouip uses a provision matrix to calculate ECLs for trade receivables. The provision rates are based on days past due.

The provision matrix is initiaily basad on the Group's historical observed default rates. The Group will calibrate the matrix to adjust the historical
credit loss experience with forward-looking information. For instance, if forecast ecanomic conditions (i.e., gross domestic product) are expec ted to
deteriorate over the next year which can lead to an increased number of defaults in the financial services sectar, the historical default rates are
adjusted. At every reporting date, the historical chserved default rates are updated and changes in the forward-looking estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast economic conditions and ECLs is a significant estimate. The
amount of ECLs is sensitive to changes in circumstances and of forecast ecanamic conditions. The Group’s historical credit loss experience and
forecast of economic conditions may also not be representative of custaimer’s actual default in the future.
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2 Material accounting policies (continued)

2.5 Critical accounting estimates and judgements (continued)

(c

d

(e

(f

(g

Margin trading faciiities

Margin trading faciiities are secured by collaterals. As per policy of the Group, margin trading faciiities to the extent covered by collateral and
servicing interest on a regular basis is not considered as due/default. In instances where an account becomes due or in default, it is squared off
against the value of the underlying collateral, provided the collateral value equals or exceeds the outstanding amoiint.

In accordance with Ind AS 109, the Group considers the maximum contractual exposure period as on demand or one day when measuring expected
credit losses. Given the secured nature of these facilities, real-time collateral monitoring, and the stop-loss controls in place, the Groiip has assessed
that no material expected credit loss arises on such exposures,

Defined benefit plans (post-employment gratuity) (Note 18.1)

The cost of the defined benefit gratuity plan and the present vaiue of the gratuity obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate; future salary increases and mortality rates. Due to the complexities involved in the vaiuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds where remaining maturity of such bond correspond to eapected term of defined benefit obiigation.
The mortality rate is baszd on publicly available mortality tables. Those mortality tables tend to change only at interval in response to demographic
changes. Futire salary increases and gratuity increases are based on expected future infiation rates.

Useful lives of property, plant and equipment

Management reviews its estimate of the useful lives of property, plant and equipment at each reporting date, based on the expected utiiity of the
sesets, Uncertainties in these estimates reiate to technical and econamic obsolescence that may change the utility of property, plant and equipment.

Fair value measurement of financial instruments (Note 33)

When the fair values of financial assets and financial liabiiities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques in line with Ind AS 109. The inputs to these madels are taken from chservahle
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements inciude
cansiderations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

Business combinations and goodwill

Business combinations are accounted for using the acquisition methad. The cost of an acquisition is measured as the aggregate of the consideration
transferred measured at acquisition date fair value and the amount of any non-contralling interests in the acquiree. For each business cambination,
the Group elects whether to measure the non-controiling interests in the acquiree at fair value or at the proportionate share of the acquiree’s
identifiable net assets. Acquisition-related costs are expensed in the periods in which the costs are incurred and the services are received, with the
exception of the costs of issuing debt or equity securities that are recognised in accordance with Ind AS 32 Financial Instruments: Presentation and Ind
AS 109 Financial instruments.

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are generally recognised at their acquisition date fair values. For
this purpose, the liabilities assumed inciude contingent liabilities representing present obligation and they are measured at their acquisition date fair
values irrespective of the fact that outfiow of resources embodying economic benefits is not probable.

Goodwill represents the excess of the cost of a business combination aver the Group’s interest in the fair value of identifiable assets, liabilities and
contingent liabiiities acquired.

Cost comprises the fair value of assets given, liabiiities assumed and equity instruments issued, plus the amoint of any non-controlling interests in the
acquiree plus, if the business combination is achieved in stages, the fair value of the existing equity interest in the acquiree. Contingent consideration
is included in cost at its acquisition date fair value and, in the case of contingent consideration classified as a financial lability, remeasured
subsequently through profit or loss.

Goodwill is capitalised as an intangible asset with any impairment in carrying value being charged to the profit and loss. Where the fair value of
identifiable assets, liabiiities and contingent liabilities exceed the fair value of consideration paid, the excess is credited in full to the other
comprehensive income and accumulated in equity as capital reserve on the acquisition date.

Classification of compulsorily convertible preference shares
Refer note 15.3
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2.6 First time adaption of IND AS

(@)

Reconciliations

The foliowing reconciliations provides the effe

Effect of Ind AS adoption on the Balance Sheet as at March 31, 2024 and April 01, 2023

ASSETS
Non-current assets
Property, plant and equipment
Intangible assets
Right-of-use assets
Financial assets

Other financial assets
Other non-current assets
Total non-current assets
Current assets

Financial assets

Investments

Trade receivables

Cash and cash equivalents

Bark haiances other than cash and cash

equivalents

Loans

Other financial assets
Current tax as
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity
Equity share capital
Instruments entirely equity in nature
Other equity
Total equity
Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease liabilities
Provisions
Total non-current liabiiities

Current liabilities
Financial liabilities
Borrowings
Lease liabilities
Trade payables
Total outstanding duies of micro
enterprises and small enterprises
Total outstanding dues of creditors
other than micro enterprises and
small enterprises
Other financial liabiiities
Other current liabiiities
Provisions
Total current liabilities
Total liabilities
Total equity and liabiiities

As at March 31, 2024

<t of transition to Ind AS from Indian GAAP in accordance with Ind AS 101.

As at April 01, 2023

Effect of transition

Effect of transition

: * I 3 ; *

Notes Indian GAAP to Ind AS nd A! Indian GAAP to Ind AS Ind AS
9.28 - 9.28 18.90 - 18.90
112.09 - 112.09 112.39 - 112.39
(i) - 35.98 35.98 - 65.22 65.22
(i) 54.20 (1.11) 53.09 50.09 (2.02) 48.07
0.44 - 0.44 1.1 - 1.1
176.51 34.37 210.88 182.49 63.20 245.69
(vi) 135.01 0.88 135.89 29.26 0.50 29.76
(i) 142.04 (4.24) 137.80 184.62 (1.82) 182.80
71.16 - 71.16 32.69 = 32.69
132.21 - 132.21 325.12 - 325.12
406.17 - 406.17 176.00 - 176.00
51.28 - 51.28 35.06 35.06
43.43 = 43.43 21.25 - 21.25
25.09 5 25.09 73.17 - 73.17
1,006.39 (3.36) 1,003.02 877.17 (1.32) 875.85
1,182.90 31.01 1,213.90 1,059.66 61.88 1,121.54
2.25 - 2.25 2.25 2.25
v) 6.39 (6-36) 0.03 5.99 (5.96) 0.03
694.46 (4,806.19) (4,111.73) 770.13 (4,806.48) (4,036.34)
703.10 (4,812.55) (4,109.45) 778.38 (4,812.44) (4,034.06)
- 0.80 0.80 - 0.80 0.80
(i) - 14.12 14.12 - 33.86 33.86
33.42 = 33.42 30.52 - 30.52
33.42 14.92 48.34 30.52 34.66 65.18
(vii) 242.13 4,806.59 5,048.72 29.35 4,810.69 4,840.04
(i) - 22.91 22.91 - 29.34 29.34
10.11 % 10.11 1.1 1.1
148.40 - 148.40 182.11 - 182.11
4.29 - 4.29 6.92 - 6.92
(i) 37.72 (0.86) 36.86 26.95 (0.38) 26.57
3.73 = 3.72 4.33 - 4.33
446.38 4,828.64 5,275.01 250.76 4,839.65 5,090.41
479.80 4,843.56 5,323.35 281.28 4,874.31 5,155.60
1,182.90 31.01 1,213.90 1,059.66 61.88 1,121.54

* The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.

0
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(b) Effect of Ind AS adoption on the Statement of Profit and Loss for the year ended March 31, 2024

March 31, 2024

Effect of transition

Notes Indian GAAP* to fiid A5 Ind AS
Income
Revenue from operations 878 85 - 878.85
Other income (i {vi{vi) 14.16 401.46 415.62
Total income 843.01 401.46 1,244.47
Expenses
Employee benefits expenses (iv) 958.74 2.32 961.06
Finance costs (i) 16.40 4.46 20.86
Depreciation and amortisation expenses (i) 10.22 29.24 39.46
Other expenses (i)(ii) 431.33 (28.68) 402.64
Total expenses 1,416.68 7.34 1,424.01
Loss before tax (573.68) 394.12 (179.55)
Income tax expense
Current tax 0.70 - 0.70
Deferred tax - -
Total income tax expense 0.70 = 0.70
Loss for the year (574.37) 394.12 (180.25)
Other comprehensive income
Item that will not be reclassified subsequently to profit or less
Remeasurements of post-employment defined benefit plan 18.1 - 2.32 2.32
Total comprehensive income for the year (574.37) 396.44 (177.93)
* The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpase of this note.
(c) Reconciliation of total equity as at March 31, 2024, and April 01, 2023
As at As at
Notes )
March 31, 2024 April 01, 2023
Total equity under Indian GAAP 703.10 778.38
Ind AS adjustments
Provision for expected credit loss on trade receivables (if) (4.24) (1.82)
Reclassification of Convertible cumulative preference shares as financial liability and for measuring it at fair val ) (5,208.06) (3,179.08)
Fair value gain on Convertible cumulative preference shares ) 400.16 (1,632.41)
Fair value gain on investments (vi) 0.88 0.50
Reversal of rent equalisation reserve (i) 0.86 0.38
Interest expense on lease liabilities (i) (4.46) .
Amartisation of Right-of-use assets (i) (29.25) =
Unwinding of discount on security deposits (1) 0.92 -
Reversal of lease rental expensas (i) 3063 -
Total adjustments (4,812.56) (4,812.44)
Total equity under Ind AS (4,109.44) (4,034.06)
(d) Reconciliation of total comprehensive income for the year ended March 31, 2024
Notes Year ended
March 31, 2024
Profit as per Indian GAAP (574.37)
Ind AS adjustments
Reversal of processing fees charged on borrowings
Unwinding of discount on security deposits () 0.92
Amortisation of Right-of-use assets (i) (29.25)
Fair value gain on Convertible cumulative preference shares v) 400.16
Fair value gain on investments (vi) 0.38
Reversal of rent equalisation reseive (i) 0.48
Reversal of lease rental expenses (i) 30.63
Interest on lease liabilities (i) (4.46)
Reversal of expected credit loss on trade receivables (ii) (2.42)
Total adjustments T 396.44
Profit as per Ind AS (177.93)

—_—
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(e) Impact of Ind AS adoption on Statement of cash flows for the year ended March 31, 2024

)

M

(i)

March 31, 2024

Reclassifications /

Indian GAAP Adjustments Ind AS
Net cash flow used in operating activities (702.83) 79.03 (623.79)
Net cash flow from investing activities 20.06 80.39 100.45
Net cash flow from financing activities 590.01 (28.20) 561.81
Net increase / (decrease) in cash and cash equivalents (92.75) 131.22 38.46
Cash and cash equivatents as at April 01, 2023 32.69 - 32.69
Cash and cash equivalents as at March 31, 2024 (60.06) 131.22 71.15

* The Indian GAAP figures have been reciassified to conform to Ind AS presentation requirements for the purpose of this note.

Notes to Ind AS adjustments

RoU assets and lease liability

Under Indian Indian GAAP, leases were classified as operating leases and lease rentals under operating leases were recognised in the statement of profit or loss on a
straight line basis over the lease term. Per Ind AS 116, all leases as lessee are capitaiised at the lease inception at the fair value of the leased property or, if lower, the
present value of the minimum lease payments. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to the profit or loss
over the lease period so as to produce a constant per jodic rate of interest on the remaining balance of the lability for each period. Further, lessee shall recognise a right
of use (ROU) asset and a lease liability.

Under previous Indian GAAP, leases were classified as operating leases and lease rentals under aperating leases were recognised in the statement of profit or loss on a
straight line basis over the lease term.

As per Ind AS 116, Leases in which substantially all the risks and rewards of ownership are transferred to the lessee are classified as finance leases. Finance leases are
capitalised at the lease’s inception at the fair value of the leased property or, if lower, the present value of the minimum lease payments. Each lease payment is allocated
between the liability and finance cost. The finance cost is char ged to the profit or loss over the lease period 5o as to produce a constant periodic rate of interest on the
remaining balance of the liability for each period. Further, lessee shall recognise a ROU asset and lease liability.

Expected credit loss on trade receivables
Under Indian GAAP, the provision was made when the receivable turned doubtful based on the assessment on case to case basis. Under Ind AS, the Group provides loss
allowanice on receivables based on the Expected Credit Loss (ECL) model which is measured following the "simplified approach” at an amount equal to the lifetime ECL at
each reporting date.

(i1i) Security deposits
Under Indian GAAP, interest free lease security deposits (that are refundable in cash on compietion of the lease term) are recarded at their transaction value. Under Ind
AS, all financial assets are required to be recognised at fair value at initial recognition. Accordingly, the Group has fair valued these security deposits under Ind AS.
Difference between the fair value and transaction value of the security deposit has been recognised as prepaid rent/ROU. On this fair valued deposit, interest is accounted
annually at Effective Interest Rate (EIR) which will have an incremental impact on the interest income and security deposit every year. Further, portion of security deposit
which is shown as ROU will be amortised over the period of cancession on straight line basis over the useful life of the ROU asset.

(iv) Remeasurements of post-empioyment benefit plans
Under both Indian GAAP and Ind AS, the Group recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under Indian GAAP, the entire
cost including actuarial gains and losses, were charged to profit and loss. Under Ind AS, re-measurements {comprising of actuarial gains and losses) are rec ognised through
ocl.

(v) Reclassification of convertible cumulative preference shares (CCPS)
The Group had previously classified CCPS as part of equity instruments in line with Indian GAAP. However, upon assessment, the same has been determined as financial
liability and the impact of fair value gain/loss on the reporting dates have been given effect to as part of Ind AS adjustments.

(vi) Fair value gain on investments in mutual funds

The Group had previously not accounted for the fairvalue gain / loss arising over mutual funds as at reporting date in line with Indian GAAP. The same has now been
accounted for in line with Ind AS 109.




Finwizard Technology Private Limited

Notes forming part of the consolidated financial statements
For the year ended March 31, 2025

(All amounts in INR millions, unless otherwise stated)

3 Property, plant and equipment

Leasehold Office Furniture and
improvements equipments fixtures Computers Total

Cost (Note 3.1)
Balance as at April 01, 2023 0.69 0.84 1.71 15.66 18.90
Additions : 0.04 - 0.37 0.41
Disposals : - - (0.25) (0.25)
Balance as at March 31, 2024 0.69 0.88 1.71 15.78 19.06
Additions 4.49 1.12 0.03 9.30 14.94
Disposals (0.78) (0.04) (0.14) (0.22) (1.18)
Balance as at March 31, 2025 4,40 1.96 1.60 24.86 32.82
Accumulated depreciation
At April 01, 2023 (Note 3.1) - - - - -
Depreciation expense for the year 0.26 0.43 0.14 9.09 9.92
Disposals - - = (0.14) (0.14)
Balance as at March 31, 2024 0.26 0.43 0.14 8.95 9.78
Depreciation expense for the year 0.45 0.29 0.28 5.52 6.54
Dispasals (0.48) (0.03) (0.07) (0.20) (0.78)
Balance as at March 31, 2025 0.23 0.69 0.35 14,27 15.54
Net book value
Balance as at March 31, 2025 4,17 1.27 1.25 10.59 17.28
Balance as at March 31, 2024 0.43 0.45 1,57 6.83 9.28
Balance as at April 01, 2023 0.69 0.84 1.71 15.66 18.90

%1 On transition to Ind AS (i.e. April 01, 2023), the Group had elected to continue with the net carrying value of all property, plant and

equipment measured as per the Indian GAAP and use that net carrying value as the deemed cost of property, plant and equipment.
3.2

During the year ended March 31, 2025, one of the subsidiaries revised its depreciation method for certain classes of assets to align

with the Group’s accounting policy. Previously, the subsidiary applied the Written Down Value method, which was adjusted on

consolidation to the Straight-Line method. Following this change, no consolidation adjustment is required. The effect of this change

on actual and expected depreciation and amortisation expense, in current and future years, is as follows:

Increase / (Decrease) in

Financial year depreciation expense
FY 2024-25 0.12
FY 2025-26 0.02
FY 2026-27 0.10
FY 2027-28 to expiry of useful life* (0.24)

* This represents the impact on remaining accumulated depreciation post FY 2026-27.
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5 Leases

5.1 Leases as lessee
The Group has lease contracts primarily for buildings.

The Group also has certain leases with lease term up to 12 months and certain leases of low Vi

exemptions relating to short-term leases and lease of low-value assets for these leases.

(a) Information about leases for which the Group is a lessee is as follows.

(i) Right-of-use assets
Balance as at April 01, 2023
Amortisation expense
Balance as at March 31, 2024
Additions
Amortisation expense
Balance as at March 31, 2025

(ii) Lease liabilities

Balance as at beginning of the year
Additions

Interest expense on lease liabilities
Payments

Balance as at end of the year

(iii) Classification of lease liabilities:
Non-current

Current

(iv) Amounts recognised in profit and loss

Short-term lease expense
Low value lease expense
Total rent expense recognised in other expenses in the profit and loss

Interest expense on lease liabilities
Amortisation of right-of-use assets

(v) Amounts recognised in cash flows
Total cash outflows with respect to leases

Notes

24

March 31, 2025

alue. The Group applies the recognition

Buildings Total
65.22 65.22
(29.24) (29.24)
35.98 35.98
226.51 226.51
(46.45) (46.45)
216.04 216.04
Year ended Year ended

March 31, 2025

March 31, 2024

37.03 63.20
221.28 -
9.48 4.46
(46.69) (30.63)
221.10 37.03

March 31, 2024

April 01, 2023

151.75 14,12 33.86
69.35 291 29.34
221.10 37.03 63.20
Year ended Year ended
March 31, 2025 March 31, 2024

14.51 11.95

3.00 3.36

26 17.51 15.31
24 9.48 4,46
25 46.45 29.24
46.69 30.63
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4 Intangible assets
Other intangible
Softwares assets Total
(refer note 4.3)

Cost

Balance as at April 01, 2023 0.56 111.83 112.39
Additions - - 2
Disposals - - -
Balance as at March 31, 2024 0.56 111.83 112.39
Additions - - -
Disposals - - =
Balance as at March 31, 2025 0.56 111.83 112.39

Accumulated amortisation
At April 01, 2023 = - .

Amortisation expense for the year 0.30 s 0.30
Balance as at March 31, 2024 0.30 - 0.30
Amortisation expense for the year 0.17 - 0.17
Balance as at March 31, 2025 0.47 @ 0.47
Net book value

Balance as at March 31, 2025 0.09 111.83 111.92
Balance as at March 31, 2024 0.26 111.83 112.09
Balance as at April 01, 2023 0.56 111.83 112.39

4.1 On transition to Ind AS (i.e. April 01, 2023), the Company had elected to continue with the net carrying value of all intangible assets
measured as per the Indian GAAP and use that net carrying value as the deemed cost of intangible assets.

4.2 Refer note 3.2 for change in amortisation method during the year.

4.3 Goodwill and impairment
Goodwill of INR 111.83 millions has arisen on acquisition of Winiin Taxscope Private Limited, subsidiary. It represents the excess of the
consideration transferred over the Group’s interest in the net fair value of the identifiable assets, liabilities and contingent liabilities of
the acquired subsidiary.
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6 Investments March 31, 2025 March 31, 2024 April 01, 2023

Current investments
Investments at fair value through profit and loss

Unquoted
Investments in mutual funds 84.70 135.89 29.76
Total current investments 84.70 135.89 29.76
Aggregate amount of unquoted investments (current) 84.70 135.89 29.76

Refer Note 33 for fair value measurements and Note 34 for information about the Group’s exposure to financial risks.

7 Other financial assets

March 31, 2025  March 31, 2024 April 01, 2023
Non-current
Security deposits 40.92 34.30 32.84
Bank deposits with more than 12 months maturity 16.41 18.79 15.23
57.33 53.09 48.07

March 31, 2025 March 31, 2024 April 01, 2023

Current

Security deposits 34.80 1.62 2.39
Balances with clearing corporations* 115.69 49.20 -
Advance to employees 1.47 0.46 2.67
Advance towards investment in mutual fund - - 30.00
Advance to supplier 0.26 - -
Other receivables 53.78

206.00 51.28 35.06
* represent clients' funds upstreamed to clearing corporations as at the year end.
Refer Note 33 for fair value measurements and Note 34 for information about the Group’s exposture to financial risks.
8 Other assets

March 31, 2025 March 31, 2024 April 01, 2023
Non-current
Prepaid expenses 0.59 0.44 1.1
Total other non-current assets 0.59 0.44 1.11
Current
Balances with government authorities 44.13 9.21 56.78
Prepaid expenses 24.06 15.88 16.39
Total other current assets 68.19 25.09 73.17
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For the year ended March 31, 2025
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9 Trade receivables

Trade receivables considered good - unsecured
Less: Provision for impairment of trade receivables
Trade receivables - net

Note:

(a) No trade receivables are due from directars or other officers of the Group either severally or jointly with any ot!

directar is a partner, a director or a member.

March 31, 2025 March 31, 2024 April 01, 2023

154.52 142.04 184.76
(2.61) (4.24) (1.96)
151.91 137.80 182.80

her person or firms or private companies in which any

(b) Trade receivabies are non-interest bearing and are generally on credit terms of up to 30 days. The Group daes not hald any collateral security.

(c) Refer Note 34 for information about the Group’s exposire to financial risks, and details of impairment toss

9.1 Trade receivables ageing schedule

As at March 31, 2025

Undisputed trade receivables - considered good
Undisputed trade receivabies - which have
significant increase in credit risk

Undisputed trade receivable - credit impaired
Disputed trade receivables - considered good
Disputed trade receivables - which have significant
increase in credit risk

Disputed trade receivables - credit impaired

Total

As at March 31, 2024

Undisputed trade receivables - considered good

Undisputed trade receivables - which have
significant increase in credit risk

Undisputed trade receivable - credit impaired
Disputed trade receivables - considered d
Disputed trade receivables - which have significant
increase in credit risk

Disputed trade receivables - credit impaired
Total

As at April 01, 2023

Undisputed trade receivables - considered good
Undisputed trade receivables - which have
significant increase in credit risk

Undisputed trade receivable - credit impaired
Disputed trade receivables - considered good
Disputed trade receivables - which have significant
increase in credit risk

Disputed trade receivabies - credit impaired
Total

s for trade receivables and fair values.

Outstanding for following periods from due date of payment

il
Unilled Less than 6 months - More than 3 Total
revenue  Not due ) 1-2 years 2-3 years
6 Months 1 year years
124.62 - 23.60 5.07 1.23 - - 154.52
124.62 - 23.60 5.07 1.23 - - 154.52
Unbilled Outstanding for following periods from due date of payment
1
ren enze Not due Lessthan 6 months- 1-2years 2-3 years More than 3 Total
v 6 Months 1 year years
92.31 - 46.43 1.58 1.61 0.10 0.01 142.04
92.31 46.43 1.58 1.61 0.10 0.01 142.04
tnbiiled Outstanding for following periods from due date of payment
nbille
Less than 6 months - More than 3 Total
revenue 5 -
Al Not due - Maniths 1 year 1-2 years 2-3 years years
136.33 - 47.52 0.54 0.27 - 0.03 184.70
- - 0.06 0.06
136.33 - 47.52 0.54 0.27 0.06 0.03 184.76

bp
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10 Cash and cash equivalents

11

March 31, 2025 March 31, 2024 April 01, 2023

Balances with banks

In current accounts 145.59 57.27 31.32
In deposits with original maturity of less than three months 94.30 13.85 1.35
Cash on hand 0.01 0.04 0.02
Total cash and cash equivalents 239.90 71.16 32.69

Refer Note 34 for information about the Group's exposure to financial risks.

Bank balances other than cash and cash equivalents
March 31, 2025

March 31, 2024

April 01, 2023

Balances with banks

In pool accounts® 69.61 6.13 87.63
Deposits with banks (belonging to clients) with original maturity of 120.00
more than three months but less than 12 months ’
Deposits with banks with original maturit of more than three months
bu? less than 12 months : ’ B854 126.08 2pA
Total bank balances other than cash and cash equivalents 276.25 132.21 325.12

*restricted current account balances, can be utilised only for making payments on behalf of customers.

Refer Note 34 for information about the Group's exposure to financial risks.
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12

13

Loans

Loans to others - secured
Margin trading facility

Total loans

Secured by:

(i) Secured by shares / securities
(if) Unsecured

March 31, 2025

March 31, 2024

April 01, 2023

Refer Note 33 for fair value measurements and Note 34 for information aboit the Group’s exposure to financial risks.

Current tax assets

Advance income tax (including tax deducted at source)
Less: Provision for income tax

Total current tax assets

413.04 406.17 176.00

413.04 406.17 176.00
413.04 406.17 176.00
413.04 406.17 176.00

March 31,2025  March 31, 2024 April 01, 2023
100.77 4413 21.25

(1.95) (0.70) -

98.82 43.43 21.25
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14 Equity share capital

March 31, 2025 March 31, 2024 April 01, 2023
Number Amount Number Amount Number Amount

Authorised share capital
Equity shares of INR 10 each, fully paid-up 3,05,853 3.06 3,05.853 3.06 3,05,853 3.06
Series A equity shares of INR 10 each, fully paid-up 30 0.00 30 0.00 30 0.00

Series seed opiionally / compulsor ily convertible 42 508 0.43 42,608 0.43 42,608 0.43
preference shares of INR 10 each, fully paid-up®

Series A non cumulative compuisorily convertihle 63,509 0.64 63,509 0.64 63,509 0.64

preference share of INR 10 each, fully paid-up*

Redeemable preference shares of INR 10 2ach, fully paid-up® 80,000 0.30 80,000 0.30 0.80
Series B non cumuliative compulsority convertible prefeience 89,816 0.90 89,816 0.90 8%,316 0.90
share of INR 10 each, fully paid-up*
0.01% Series B1 non cumulative compulsorily  corveriible 1,39,269 1.39 1,39,269 1.39 1,39,26% 1.39
pieference shares of INR 10 2ach, fully paid-up*
0.01% Series B2 non cumulative compuisorily convertible 58,915 0.59 58,915 0.59 58,915 0.59
preference shares of INR 10 zach, fully
0.01% non cumulative compuisority convertible preference 2,00 000 2.00 2,00, 2.00 2,00,000 2.00

f INR 10 2ach, fully paid-up*
0.01% Series C1 non cumulative compuisorily svertible 42,000 0.42 42 000 0.42 - -
preference shares of INR 10 each, fully paid-up*

10,22,000 10.22 10,22,000 10.22 9,80,000 9.80

* Shown as financial liabilities under borrowings as at March 31, 2025 and March 31, 2024 (refer note 16.3)
d by the sharehoiders of the Company on December 20, 2023, through &
1 from INR 9.80 to INR 10.22 {thraugh addition of 10,22,000 number of prefe

# Pursuant to the resolution p finary general meeting, the author ised share capital of

the Company have been ncre:

Issued, subscribed and paid-up

Equity share capital

Equity shares of INR 10 each, fully paid-up 2,25,000 2.25 2,25,000 2.25 2,25,000 2.25
eries A equity shares of INR 10 each, fully paid-up 30 0.00 30 0.00 30 0.00
2,25,030 2.25 2,25,030 2.25 2,25,030 2.25
Instruments entirely in the nature of equity
0.0i% Series seed optionally/ compuisorily convertihle 42 608 0.43 42,608 0.43 42 608 0.43
preference shares of INR 10 each, fully paid-up
Seifes A non cumulative compirtsority convertible 63,509 0.64 63,509 0.64 63,509 0.64

preference share of INR 10 aach, fully paid-up

Redemmable preference shares of INR 10 each, fully paid-up* o ] - . : *
Series B non cumulative compulsorily convertible preference 83,816 0.90 89,216 0.90 89,316 0.950
share of INR 10 zach, fully paid-up

0.0i% Series B1 non cumulative compuisority convertible 1,36,26% 1.39 1,39,269 1.39 1,39,269 1.39
preference shares of INR 10 each, fully paid-up

0.01% Series B2 non cumulative compulsorily convertible 58,915 0.59 58,915 0.59 58,915 0.59
preference shares of INR 10 , fully paid-up

0.01% Series B3 non cumulative compuisorily convertible 44,186 0.44 44,186 0.44 44,186 0.44
pieference shares of INR 10 zach, fully paid-up

0.01% Series B4 non cumulative compulsorily convertible 841 0.00 841 0.00 841 0.00
pr ence shares of INR 10 each, partly paid-up of INR 1 each

0 Series C non cumulative compuisorily convertible 80,932 0.81 80,932 0.81 80,932 0.31

preference shares of INR 10 each, fully paid-up

0.01% Series C1 non cumulative compuisorily convertihle 39,961 0.40 39,961 0.40 - s
preference shares of INR 10 2ach, fully paid-u|
Less: Reclassified as financial liahility {refer note 16.3) - - (5,56,770) (5.56) (5,16,809) (5.16)

5,60,037 5.59 3,267 0.03 3,267 0.03
7,85,067 7.84 2,28,297 2.28 2,28,297 2.28
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14 Equity share capital {continued)

14.1 Reconciliation of equity shares outstanding at the beginning and at the end of the year

March 31, 2025 March 31, 2024
Number Amount Number Amount
Shares outstanding at the beginning of the year 2,25,030 2.25 2,25,020 2.25
Shares issued during the year = = - =
Shares outstanding at the end of the year 2,25,030 2.25 2,25,030 2.25

14.2 Reconciiiation of compulsorily convertible preference shares outstanding at the beginning and at the end of the year

March 31, 2025 March 31, 2024
Number Amount Number Amount
Shares outstanding at the beginning of the year 5,60,037 5.59 5,20,076 5.19
during the year = - 39,961 0.40
« . (5,56,770) -5.56
Shares outstanding at the end of the year 5,60,037 5.59 3,267 0.03

14.2 Rights, preferences and restrictions attached to each class of shares

Equity shares and Series A equity shares

The Group has twe classes of equity shares (Series "A" Equity shaies and Equity shares) ha
per share held. Each hoider of equity shares is entitied to participate in dividends. The dividend proposed by the board of directors is subj
sharehaiders in the annual general meeting. In the event of iquidaiion of the Group, the hoiders of the equity sharas will be entitled to r
Graup, after distribution of all preferent ial amounts and distribution will be in proportion te the number of equity shares held by the sharehalders.

a par vatue of INR 10 per share. Each sharehaider is eligible for one vote
ect to the approval of the
is of the

sive remaining 2

Compulsorily convertible preference shares ('cces?)
The halders of CCPS shall be entitied to, at all times up to the conversion of such CCPS in accordance with the Sharehoiders' Agreement /Ariicies, a fixed, non-
end per each such CCPS at 0.01% prior and in preference te dividend or disteibution payable upao es of any other class or series in
the same fiscal year. The hoiders shall be entitied, at their option {=x= le at his uire the Cnmpany nvert all or any part of his CCPS inta
equity shares, at any time prior to the expiry of 20 (twenty) years from the date of issuance, in accardance with the terms and conditions of the Shareholders’
Agresment/ Articies h CCPS shall be convertible into 1 {une) equity share of the Company at an initi i io of 1:1 (1:0.84049 in case of O
aptionally / compuise shares and 0.0 sries A non-cumulative CCPS) unle as provided in the Sharehoiders’ Agreement / Articles,
As the hoider of the CCPS, X 2 the right to such number of voies as 2qual to the number of equity shares issuable uporn < an of the preference
shares on an “as-if-converted” basis.

cumulative and preferential

iscretion) to 1

0 T . Series see:

14.3 Sharehoiders holding more than 5% of each class of shares

March 31, 2025 March 31, 2024 April 01, 2023
Number % of holding Number % of holding Number % of holding
Equity shares of INR 10 each, fully paid-up
Subramanya Yenkat Sumukh 1,20, 430 1,20,690 1,20,690
Anand Daimia 80,059 80,059 H
Ramganesh lyer 24,241 24,241 24,241
Series A equity shares of INR 10 each, fully paid-up
Saama Capital Il Ltd 10 10 33 10
Payu Fintech Investments B.V. 10 10 33 10
Avid Park India LLC 10 10 33 10
March 31, 2025 March 31, 2024 April 01, 2023
Number % of holding Number % of holding Number % of holding
0.01% Series seed optionally / compulsorily convertible
preference shares of INR 10 each, fully paid-up
DDE Partners LLC 12,745
Rajeev Chitrabhanu 4,575
Atin Kukreja 4,248
Raghunandan Gaigappa 3,267
Vishal Purohit 3,267
Prakruti Nanavati 3,267
Anand Daimia 2,929
Debajit Sahu 2,614
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14 Equity share capital {continued)

14.3 Sharehoiders holding more than 5% of each class of shares {continued)

March 31, 2025 March 31, 2024 April 01, 2023
Number % of holding Number % of holding Number % of holding
0.01% Series A non cumulative compulsorily convertible
preference share of INR 10 each, fully paid-up
Saama Capital Il Ltd 63,509 63,509 63,509 100.00%
Redeemable preference shares of INR 10 each, fully paid-up
Subramariya Venkat Sumukh E 40,001 40,001
Anand Daimia - 39,999 39,999
Series B non cumulative compulsory convertible preference
shares INR 10 each, fully paid-up
Accion Frontier Inclusion Mauritius 67,701 67,701
Saama Capital Il Ltd 19,835 19,835

0.01% Series B1 non cumulative campulsory convertible
preference share INR 10 each, fully paid-up

Payu Fintech Investments B.V.

Avid Park India LLC

Accion Frantier Inclision Mauritius

Saama Capital Il Ltd

0.01% Series B2 non cumulative compulsory convertible
preference share INR 10 each, fully paid-up

Payu Fintech Investments B.V. 39,578 39,978 39,978

Accion Frantier Inciusion Mauritius 12,625 12,625 12,625

Saama Capital Il Ltd 6,312 3,312 6,312

0.01% Series B3 non cumulative compulsory convertible

preference share INR 10 each, fully paid-up

Payu Fintech Investments B.V. 36,191 81.91% 36,191 36,191

Accion Frontier Inclision Mauritius 6,312 % 6,312 6,312

0.01% Series B4 non cumulative compulsorily convertible

preference shares of INR 10 each, partly paid-up of INR 1

each

Alteria Capital Fund Il - Scheme | 841 841 100 00% 841 100.00%
0.01% Series C non cumulative compulsorily convertible

preference shares of INR 10 each, fully paid-up

Payu Fintech Investments B.V. 77,606 95.89% 77,606 95.89% 77,606

0.01% Series C1 non cumulative compulsorily convertible

preference shares of INR 10 each, fully paid-up

Payui Finiech Investments B.V. 39,961 100 39,961 & 0.00%

As per records of the Group, including its register of shareh Mders/members and other deciarations received from shareholders regarding beneficial intersst, the above

sharehoiding represents hath legal and beneficial ownerships of shares.
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14 Equity share capital {continued)

14.4 Shares reserved for issue under options and contracts for sale of shares

March 31, 2025 March 31, 2024 April 01, 2023
Number Amount Number Amount Number Amoiint
Stack Option Scheme, 2016 (ESOP Scheme 1,095 0.31 77,727 0.78 69,475 0.69
2016) equity options of INR 10 2ach, at an exercise price of INR
-Full details refated to aptions set out in Note 32
For Compulsarily Convertible Preference Shares:
0.01% Series seed aptionally / compuisorily convertible 35,812 - 35,812 5 35,812 R
preference shares of INR 10 each, fully paid-up
_01% Series A non cumulative compitsorily convertible 53,379 - 53,379 < 53,379 -
preference share of INR 10 each, fully paid-up
Series B non cumulative compulsorily canvertible 89,216 = 89,2816 - 89,816 =
& share of INR 10 each, fully paid-up
< B1 non cumulative compuisorily convertible 1,39,269 - 1,39,269 B 1,39,269 B
preference shares of INR 10 each, fully paid-up
: Series B2 non cumulative compulsority convertible 58,915 - 58,91 - 58,915 ¢
preference shares of INR 10 each, fully paid-up
eries B3 non cumulative compulsorily convertible 44,186 = 44,186 & 44,186 -
preference shares of INR 10 each, fully paid-up
0.01% Series B4 i 841 - 841 - 841 <)
preference shares of INR 10 eac
each
0.01% Series C non cumulative campulsorily canvertible 80,932 = 80,932 = 80,932 <
nce shares of INR 10 = ully paid-up
eries C1 non cumulative compulsorily nvertible 39,961 £: 39,961 - - -
nce shares of INR 10 each, fully paid-up
Redeemable preference shares of INR 10 each, fully paid- = - - G - =
81,095 0.81 77,727 0.78 69,475 0.69

14.5 Aggregate number of shares issuad for consideration other than cash, bonus shares allotted and shares hought back during the period of five years immediately
precesding the reporting date

There are no such shares izsuad, allotted or baught back during the per ind of five years immediately preceding the reparting date.

14.6 Shareholding of promoters
As at March 31, 2025

No. of shares % of total % change during
shares the year
Equity shares of INR 10 each, fully paid up
Subramarya Venkat Sumukh 1,20,690 53.64

35.
10.77%

Anand Daimia
Ramgancsh lyer

0.01% Series seed aptionally / compulsorily convertible preference shares of INR 10 each, fully paid-up

Subramanya Venkat Sumukh 169
Anand Dalmia 2,929
Ramganesh lyer 169

As at March 31, 2024

% of total % change during
shares the year

No. of shares

Equity shares of INR 10 each, fully paid up
Subramanya Venkat Sumukh

Anand Daimia

Ramganesh lyer 24,241

0.01% Series seed optionally / compulsorily convertible preference shares of INR 10 each, fully paid-up

Subramanya Venkat Sumukh 169
Anand Daimia 2,929
Ramgariesh lyer 169

As at April 01, 2023
% of total % change during
shares the year

No. of shares

Equity shares of INR 10 each, fully paid up

2 Subramanya Yenkat Sumukh 1,20,690
Anand Daimia 80,059
Rarmganesh iyer 24,241

0.01% Series seed optionally / compulsorily convertible preference shares of INR 10 each, fully paid-up

Subramaiiya Venkat Sumukh 169.00
Anand Daimia 2,929.00
Ramganesh lyer 169.00
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15 Other equity Notes March 31, 2025 March 31, 2024 April 01, 2023

Reserves and surplus

Securities premium 15.1(i) 6,124.00 2.59 2.59

Share options outstanding account 15.1(ii) 520.04 423.15 282.87
Retained earnings 15.1(1n) (5,914.69) (4,537.46) (4,321.80)

Total other equity 729.35 (4,111.72) (4,036.34)

Year ended Year ended

15.1 Movement in reserves and surplus March 31, 2025 March 31, 2024

(i) Securities premium

Balance at the beginning of the year 2.59 2.59
Reclassification of CCPS (Premium on issue and 16.3 6,121.41 -
accumulated fair value changes)

Balance at the end of the year 6,124.00 2.59

(ii) Share options outstanding account

Balance at the beginning of the year 423.15 282.87
Employee share-based compensation expense 96.89 165.09
Adjustment on buyback - (24.81)
Balance at the end of the year 520.04 423.15

(iii) Retained earnings

Balance at the beginning of the year (4,537.46) (4,321.80)
Loss for the year (1,375.31) (180.25)
Items of OCI recognised directly in retained earnings

Remeasurements of post-employment defined 15.1(iv) (1.92) 2.32
benefit plan

Adjustment on buyback - (37.73)
Balance at the end of the year (5,914.69) (4,537.46)

15.2 Nature and purpose of items in other equity

The following describes the nature and purpose of each item within other equity:

Particulars Description and purpose

Securities premium Amount subscribed for share capital in excess of nominal value. The reserve can be
utilised only for limited purposes in accordance with the provisions of Companies
Act, 2013.

Share options outstanding account The share options outstanding account is used to recognise the grant date fair

value of options issued to employees under equity settled share based payments.

Retained earnings All other net gains and losses and transactions with owners (e.g. dividends) not
recognised elsewhere. Retained earnings include re-measurement loss / (gain) on
defined benefit plans, net of taxes that will not be reclassified to profit and loss.
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16

16.1

16.2

16.3

Borrowings "
Effective

inerest rate () Maturity  March 31,2025 March 31,2024 Aprit 01,2023

Non-current borrowings

Unsecured
Redeemable preference shares of INR 10 sach, fully paid-up (Note 16.2) Not appiicable  Not applicahle = 0.80 0.80
Total non-current borrowings - 0.80 0.80

Current borrowings

Secured

Dehentures (Note 16.1) = = = 29.35

Loans from financial institutions 9G days 289.23 - -

Unsecured

Compilsorily convertible preference shares classified as liahiiities (at FYTPL)

(Note 16.3) . .59 4,810.69

Cammercial papers 11.00% 180 days 129.83 191.60 -

Loans from relatad parties (Note 31.3(a)) “ 2 - 50.54 =

Total current borrowings 419.05 5,048.72 4,840.04

Aggregate secured borrowings 289.23 - 29.35

Ageregate unsscured borrowings 120 83 5,048.72 4,210 69
419.05 5,048.72 4,840.04

Refer Nate 33 for fair value measurements and Mote 34 for information ahoiit the Gro ure to financial rishs,

Debentures - security details and terms of repayment

(a) 750, 14. Series A Debantures having face value INR 1,00,000 per Series A Dehenture secured by senior secured charge over all non-current (including tangible
and intangihle fixed } and current = of the Campaiiy, both present and future.

(b) Interest and principal will be amartised in tenure of 24 2qual manthly instalments.

Redeemable preference shares
The tenure of the RPS shall be 10 (Ten) years (date of issuance - August 21, 2017), The RPS has been radeemed datad July 18, 2024. The hoider of each RPS shall be
entitled to preferential dividend at the rate of 10% (Ten Percent) per annum on the face value of the Ri :2d. The dividends are non-cuimulative in nature and will
be payable as and when declared by the Raard of Dires of the Comgpany. Further RPS holders shall:

wve priority of payment of dividend aver the equity shareholders (if declared); and

(b) Not be eligible to participate in the surplus funds of the Company 2s<2pt to the extent of their entifiement to the afor

sid prefecence dividend.

Compulsorily convertible preference shares

The Group has multiple class of CCPS of face value of INR 10 sach 35 set out in note 14, Based on the terms of the Sharehaiders’ Agreement (“Agreement”), the Group
and the Founders agre=d that they will wo cther in good faith to ensure an exit for each of the Invesiars on commercially reasonable best efforts basis. Cel
preference shareholders (“the Veto Invest Majority”) shall have the right to require the Group to pravide an exit to each of the Investors as per the meti
pre in the Agreement, inciuding by way of strategic sale and third-party sale. In the event the Group and founders are unable to pravide investors with -
the Veto Investor Mz y shall have a right to, upon determination of the fair ma: value, and subject to availahiiity of funds and in accardance with applicable
\aws, require the Group to buy back the shares held the investors. Accordingly, on transition to Ind AS, since the feature is conditional upon an evant nat under the
ol of the Group, and may require the Group ta deliver cash, which the Group cann 1, CCPS are classified as a financial liahility at fair value through profit

As required by the Agreement, the Group and the Foiinders b made their best efforts and signed a term sheet with a third party pu
% of the share capital of the Group an a fully diluted b: V). Further the me ssed the sale transaction with
on March 13, 2025 and obtained their approval for concl ring jefinitive agreements, As a result, management co
the Group deesn’t have a contractual obligation to buy badl March 13, 2025 and the buy-back obligation got expired due to the sale transaciion.
sequently, the Board of Directors of the Group also formally appraved the above sale transaction and the Graup exacuted the transaction documents for the
es for ne approvals.
n the date of such reclassification. The face value of the CCPS has been rax arded as instruments eniirely in
cuance of such shares (along with the cumulative fair value change up to the date of ractassificatian) has been

gly, the CCPS jssuad were rec
nature of equity and the refated prer
recorded under =

fied as aqui

rities premium.

Movement in CCPS over the period has been presented as follows:

The hotders of abave preference shaies shall be entitied to, at all tires up to the conversion of such preference shares in accordance with shareholders agreement, a
fixed, non-cumulative and preferential divides id per each suc prior and in pref to nd or distribution pa
any ather class or series in the same fiscal year. The investor shall be entitied, at the investor's option (exercisable at his sole discretion) to require the Company to
convert all or any part of his preference shares into equity shares, at any time prior to the 1y of 20 (twenly) years from the dafe of issuance, in accordance with
the terms and conditions of the sh: Idars agreement. Each preference share shall be <« rtible into 1 {one) equity share of the Company at an initial ¢«
ratio of 1:1 (1:0.84049 in case of 0. srily canvertible preference shares and 0.01% Series A non-cumulative CCPS) unlesz adjusted as
provided in the sharehole i shall have the right to such number of votes as 2qual to the number of
equity shares issuable upo

preference share at 0.01 ble upan shares of

Series sead aptionally/ compi
mient. As the holder of the preference sl
n of the preference shares on an

TS 28

Paid-up face Premium on Fair value Total
value issue changes
Financial liability balance as at April 01, 2023 {including fair value changes) 5.16 3,173.12 1,632.41 4,810 69
Prac =eds from issue of CCPS during the year er 0.40 395.66 B 396.06
Loss / (gain) on fair valuation of financial liability during the year d March 31, 2024 - (400.16)
Financial liability balance as at April 01, 2024 5.56 3,568.78 4,306 59
an fair valuation of financial liability from April 01, 2024 to March 13, 2025 E “ 1,320.38
25: Raclassified Financial liahilities to aquity (5.56) (3,568.78) (6,126.97)

Financial liability recegnised as at March 31, 2025 2 - =

b
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16 Borrowings (continued)

16.3 Reconciliation of movements of liabilities t

As at April 01, 2024

Cash flows

- Principal paid on lease liabilities
- Interest paid on lease liabilities

- Proceeds from borrowings

- Interest paid on borrowings

- Redemption of preference shares
Non-cash flows

- New leases

- Fair value (gain) / loss on CCPS

- Reclassification of CCPS (refer note 15.3)

- Interest expense during the year
As at March 31, 2025

As at April 01, 2023

Cash flows

- Principal paid on lease liabilities
- Interest paid on lease liabilities
- Proceeds from borrowings

- Proceeds from issue of CCPS

- Interest paid on borrowings
Non-cash flows

- Fair value (gain) / loss on CCPS
- Interest expense during the year
As at March 31, 2024

17 Other financial liabilities

Current
Employees dues payable

Total current other financial liabilities

o cash flows arising from financing activities

Borrowings Lease liabilities Total
5,049.52 37.03 5,086.56
- (37.21) (37.21)
- (9.48) (9.48)
176.90 - 176.90
(53.17) (53.17)
(0.80) - (0.80)
- 221.28 221.28
1,320.38 - 1,320.38
(6,126.97) - (6,126.97)
53.17 9.48 62.65
419.04 221.10 640.14
4,840.84 63.20 4,904.04
- (26.17) (26.17)
- (4.46) (4.46)
212.78 - 212.78
396.06 - 396.06
(16.41) - (16.41)
(400.16) - (400.16)
16.41 4.46 20.87
5,049.52 37.03 5,086.56

March 31, 2025

March 31, 2024  April 01, 2023

1.96

4.29

6.92

1.96

4.29

6.92
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18 Provisions

Notes March 31, 2025 March 31, 2024 April 01, 2023
Non-current Current Non-current Current Non-current Current
Gratuity 18.1 45.70 1.36 33.42 0.97 30.52 0.71
Compensated absences 18.2 - 3.89 - 2.75 - 3.62
Total employee benefit obligations 45.70 5.25 33.42 3.72 30.52 4.33

18.1 Post-employment defined benefit plans
(A) Information regarding defined benefit plans and its funding

The Groiip has a defined benefit gratuity plan in India (Gratuity plan). The Gratuity pian is a final salary plan for India employees, which requires contributions to be made
to a separately administered fund. The Gratuity plan is governed by the Payment of Gratuity Act, 1972. Under this Act, employee who has completed five years of service is

entitled to specific benefit. The level of benefits provided depends on the member’s length of service and salary at retirement age.
The plans are exposed to a number of risks, including:
- Interest rate risk: decreases / increases in the discount rate used will increass / decrease the defined benefit obligation

- Longevity risk: changes in the estimation of mortality rates of current and former employees.
- Salary risk: increases in future salaries increase the gross defined benefit obligation.

(B) Reconciiiation of defined benefit obligation and fair value of plan assets
Gratuity plan

Balance as at the beginning of the year
Current service cost
Interest cost

Included in profit and loss (Note 23)

Remeasurement loss / (gain):

Actuarial loss / (gain) arising from
Changes in financial assumptions
Changes in demographic assumption
Experience adjustments

Included in OCI
Benefits paid

Other movements

Balance as at the end of the year

(C) Actuarial assumptions
The principal actuarial assumptions used in determining the present value of the defined benefit obiigations include:
March 31, 2025

Year ended
March 31, 2025

Year ended
March 31, 2024

34.40 31.23
10.14 8.46
2.42 2.1
12.56 10.57
1.88 0.64
2 0.05
0.05 (3.00)
1.92 (2.31)
(1.81) (5.09)
(1.81) (5.09)
47.07 34.40

March 31, 2024

April 01, 2023

Gratuity plan

Discount rate 6.86% to 6.90%
Future salary growth 7% to 8%
Attrition rate 5.00%
Mortality rate IALM 2012-14

7.21% to 7.22%
7% to 8%

10% to 5%
IALM 2012-14

7.36%
7% to 8%
5.00%

IALM 2012-14

The weighted-average duration of the defined benefit obligation as at March 31, 2025 was 15.32 to 17.27 years (March 31, 2024: 14.23 to 15.56 years and April 01, 20Z3:

15.85 to 16.81 years) for gratuity plan.
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(D) Maturity analysis

The expected maturity analysis of undisc ounted gratuity are as follows:
Year 1

Year 2

Year 3

Year 4

Year 5

6 to 10 years

Above 10 years

(E) Sensitivity analysis

The impact to the value of the defined benefit obligation of a reasonably possible change to one actuarial assumptiol
in the table betow. In practice, this is unlikely to occur, and changes in some of the

obiigation to significant actuarial assumptions, the same method has been applied as when calculating the

Gratuity plan

assumptions may be correlated. WI
defined benefit lability r

March 31, 2025

March 31, 2025 March 31, 2024

April 01, 2023

1.43 1.02 0.74
1.47 0.99 0.77
1.54 1.00 0.79
1.72 1.02 0.81
1.57 1.01 0.85
11.21 7.03 6.59
101.93 87.42 83.67
120.87 99.49 94.22

March 31, 2024

n, holding all other assumption constant, is presented
hen calculating the sensitivity of the defined benefit
ecognised in the balance sheet.

April 01, 2023

. . Reasonably Defined benefit obligation Defined benefit obligation Defined benefit obligation
Actuarial assumptions .
possible change Increase Decrease Increase Decrease Increase Decrease
Discount rate (+/-1%) (4.92) 5.81 (3.80) 4.53 (3.52) 4.20
Future salary growth (+/-1%) 4.1 (3.78) 3.42 (3.12) 3.23 (2.94)
Attrition rate (#/-1%) (0.28) 0.27 (0.37) 0.37 (0.44) 0.43
Future mortality rates (+0.1%) (0.00) - (0.00) - (0.00) -

18.2 Liabilities for compensated absences

The liabilities for compensated absences relate to the Company's liabilities for earned leave which are classified
The entire amount of the above liabilities are presented as current, since the Com
obligations. However, basad on past experience, the Company does not expect all empi

within the next 12 months.

The entire amount of the provision for compensated absences is presented as current, since the Campany does not ha
pect all empioyees to avail the full amount of accrued leave or require payment for such
ted absences is INR 3.58 (March 31, 2024: INR 2.50

of these obligations. However, based on past experience, the Company does not ex|
|eave within the next 12 months. The non-current portion included in the provision for compensa

3.29) as per actuarial report.

pany does not have an

Expense recognised in profit and loss for the year (Note 26 amaunts to INR 2.18 (March 31, 2024: INR 1.06).

ve an unconditional right t

as other long-term employee benefits.
unconditional right to defer se
oyees to avail the full amount of accrued leave or require

ttiement for any of these
payment for such leave

o defer settlement for any

and April 01, 2023: INR
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19 Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Total trade payables

March 31, 2024 April 01, 2023
March 31, 2025 oS Al 01, 202

Notes

19.2 2.61 10.11 1.1
480.14 148.40 182.11
482.75 158.51 183.21

Refer Nate 34 for information about the Group’s financial risk management process.

19.1 Trade payables ageing schedule

As at March 31, 2025

Outstanding for following periods from due date of payment

Utbillediduss * Y7015 Less than More than Total
not due 1-2 years 2-3 years
1 year 3 years
(i) MSME 0.05 - 2.56 - - - 2.61
(i) Others 413.20 - 66.58 0.14 0.23 - 480.15
(111) Disputed duies - MSME - - - - - - -
(iv) Disputed dues - Others 2 - - + - - -
413.24 - 69.14 0.14 0.23 - 482.75
As at March 31, 2024 Outstanding for following periods from due date of payment
. Payables
Unbilled dues Less than More than Total
not due 1-2 years 2-3 years
1 year 3 years
(i) MSME - - 9.93 0.18 - - 10.11
(if) Others 5.46 - 142.40 0.25 0.21 0.08 148.40
(1) Disputed dues - MSME - - - - - -
(iv) Disputed dues - Others - - - - - -
5.46 - 152.33 0.44 0.21 0.08 158.51
As at April 01, 2023 Pavables Outstanding for following periods from due date of payment
Unbilled dues - Less than More than Total
not due 1-2 years 2-3 years
1 year 3 years
(i) MSME - E 1.1 - - - 1.11
(i) Others 4.90 - 176.61 0.52 0.08 - 182.11
(11) Disputed dues - MSME - - - . . 8 .
(iv) Disputed dues - Others . - - - - - -
4,90 - 177.71 0.52 0.08 - 183.21

19.2 MSMED disclosure
Disclosure retating to suppliers registered under MSMED Act based on the information available with the respective companies in the Group:

Particulars March 31, 2025 March 31, 2024 April 01, 2023
(a) Amount remaining unpaid to any supplier at the end of each accounting year:
Principal amount 2.61 10.11 1.1
Interest due thereon - - -
Total 2,61 10.11 1.11

(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of s = -
the payment made to the supplier beyond the appointed day during each accounting year.

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but - - -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act.

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. - - -
(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when - - -
the interest dues above are actually paid to the small enterprise, for the purpose of disatllowance of a dediictible

expenditure under section 23 of the MSMED Act.

20 Other current liabilities March 31, 2025 March 31, 2024 April 01, 2023

Statutory liabiities 23.23 33.22 23.87
Revenue received in advance 5.74 3.64 2.70

Total other current liabilities 28.97 36.86 26.57
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21 Revenue from operations

Revenue from contracts with customers
Sale of services
Other operating income
Interest income on margin trading facility loans at amortised cost
Interest income on Client margin money
Interest Income on pool account balances
Total revenue from operations

21.1 Disaggregated revenue information

Year ended Year ended
March 31, 2025 March 31, 2024

1,548.16 782.38

79.34 46.47
3:57 -
0.60 -

1,631.67 828.85

In the following table, revenue from contracts with customers is disaggregated by primary geographical market, major service lines

and timing of revenue recognition.

Primary geographical market
India

Major service lines
Brokerage and commission income
Income from facilitation of transaction in bonds, unlisted
equity shares, secondary transactions in AIF
Income tax and GST filing services
Interest income
Digital marketing services
Management consultancy services
Advisory charges
Other services

Timing of revenue recognition
Point in time
Over time

Year ended Year ended
March 31, 2025 March 31, 2024

1,631.67 828.85
1,631.67 828.85
769.09 543.86
560.22 43.71
144.40 95.34
83.52 46.47
45.73 41.80
16.47 31.48
1.79 2.72
10.45 23.47
1,631.67 828.85
1,628.82 820.53
2.85 8.32
1,631.67 828.85
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Notes

22 Other income
Interest income on financial assets measured at amortised cost
Interest Income on term deposits
Interest on Income tax refund
Other non-operating income
Unwinding of discount on security deposits at amor tised cost
Net gains on disposal of investments in mutual funds at FVTPL
Net gain on fair value changes on investments in items held at FVTPL
Mutual funds
Campulsorily convertible preference shares
Reversal of provision for expected credit loss on trade receivables
Other miscellanenus income
Total other income

23 Employee benefits expenses
Salaries, wages and bonus
Contribution to provident and other funds (defined contribution plans)
Past-employment gratuity benefits 18.1
Leave compensation expenses 18.2
Employee share-based compensation expense 32
Staff welfare expenses
Total employee benefits expenses

24 Finance costs
Interest expense on borrowings measured at amortised cost
Interest expense on lease liabilities 5.1
Processing fees
Total finance costs

25 Depreciation and amortisation expenses
Depreciation of property, plant and equipment 3
Amortisation of intangible assets
Amortisation of right-of-use assets 5:1
Total depreciation and amortisation expenses

26 Other expenses
Marketing and business promotion expenses
Transaction and other related charges
Software, server and technology expenses
Professional and consulting charges
Rates and taxes
Rent and maintenance
Travelling and conveyance expenses
Communication expenses
Impairment allowance for trade receivable considered doubtful 34.2
Auditors' remuineration 26.1
Security and hoiisekeeping charges
Net loss on fair value changes on items held at FVTPL - Compulsorily
convertible preference shares
Net loss on disposal of property, plant and equipment
Other miscellaneaus expenses
Total other expenses

26.1 Auditors' remuneration
As auditor
Statutory audit
Tax audit
Certification fee
Total auditors’ remuneration

b

Year ended
March 31, 2025

Year ended
March 31, 2024

13.07 10.46
0.74 0.22
1.39 0.92

12.05 2.78
0.87 0.75

5 400.16
1.62 .
0.62 0.33

30.36 415.62

868.70 755.87

22.58 20.82

12.56 10.57
2.18 1.06

96.89 165.09
8.97 7.65

1,011.88 961.06

48.60 16.41
9.48 4.45
4,57 -

62.65 20.86
6.54 9.92
0.17 0.30

46.45 29.24

53.16 39.46

194.13 104.53

173.45 144.09

105.31 91.22

41.97 20.37

27.44 3.53
18.43 16.16
11.38 9.29
6.77 5.21

5 2.34
3.00 1.50
1.1 2.24

1,320.38 .

0.40 -

3.93 2.15
1,907.70 402.64

2.80 1.30
0.15 0.15
0.05 0.05
3.00 1.50
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27 Income tax expense Year ended Year ended
27.1 Amounts recognised in profit or loss March 31, 2025 March 31, 2024
Income tax expense
Current year expense 1.95 0.70
Income tax expense 1.95 0.70

27.2 Reconciliation of income tax expense and the accounting profit
The reasans for the difference between the actual income tax expense for the year and the standard rate of corporate tax applied to profits for the year are as

foliows:
Year ended Year ended
March 31, 2025 March 31, 2024
Loss for the year (1,377.23) (177.93)
Loss before income taxes (1,377.23) (177.93)
Tax using the Group's tax rate of 25.17% (March 31, 2024: 25%) (346 .62) (46.26)
(Income) / Expenses not deductible for tax purposes (1.16) (1.20)
Temporary differences for which no deferred tax is rec ognised 1.61 0.15
Carried forward tax losses (for which no deferred tax asset was recognised earlier) utilised 348.12 48.01
Total income tax expense 1.95 0.70
As at As at As at
27.3 Deferred tax balances March 31, 2025 March 31, 2024 April 01, 2023
Assets
Lease liabilities 9.37 6.93 =
Trade receivables s 0.63 0.51
Employee benefit obligations 3.23 0.86 2.41
Property, plant and equipment - 0.50 0.18
Tax losses (Note 27.5) 791.80 816.02 670.90
Liabiiities
Property, plant and equipment (0.17) - “
Trade receivables (0.41) - =
Right of use assets (11.69) (7.60) <
Net 792.12 817.34 673.99

Net deferred tax assets have not been recognised by the Grotip because it is not probable that future taxable profit will be available against which the Group

27.4 Unrecognised deferred tax assets on tax losses and unabsorbed depreciation

March 31, 2025 March 31, 2024 April 01, 2023
Gross amount  Unrecognised tax ~ Gross amount Unrecognised tax Gross amount Unrecognised tax
effect effect effect
Unabsorbed Depreciation (can be carried 54.83 13.80 48.65 12.65 41.16 10.70
forward for indefinite period)
Tax losses (Note 27.5) 3,091.21 778.00 3,089.91 803 .38 2,539.21 660.20
3,146.04 791.80 3,138.56 816.02 2,580.37 670.90
27.5 Expiry dates of unused tax losses

Financial Year ending March 31, 2025 Potential tax March 31, 2024 Potential tax April 01, 2023 Potential tax

impact @ 25.17% impact @26% impact @26%
2023-24 - - ® = 4.13 1.07
2024-25 - - 29.57 7.69 29.57 7.69
2025-26 73.02 18.38 73.02 18.99 73.02 18.99
2026-27 103.28 25.99 103.28 26.85 103.28 26.85
2027-28 165.02 41.53 165.02 42.91 165.02 42.91
2028-29 356.96 89.84 373.71 97.16 374.50 97.37
2029-30 1,031.96 259.72 1,085.71 282.28 1,085.71 282.28
2030-31 685.40 172.50 694.81 180.65 703.97 183.03

2031-32 564.78 142.14 564.78 146.84 : -

2032-33 110.79 27.88 = 2 - =
Total 3,091.21 778.00 3,089.91 803.38 2,539.21 660.20
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28

@)

(b)

(<)

(d)

29
29.1

29.2

29.3

29.4

Loss per equity share
The following reflects the income and share data used in the basic and diluted loss per equity share computations:

Year ended Year ended
March 31, 2025 March 31, 2024

Loss

Loss as per the statement of profit and loss (1,375.31) (180.25)
Weighted average number of shares used as denominator No. of shares No. of shares
Weighted average number of shares used as denominator in calculating basic loss per

share 2,53,301 2,25,030
Weighted average number of equity shares adjusted for the effect of dilution* 2,53,301 2,25,030

Loss per equity share
Basic (INR) (5,429.54) (800.99)
Diluted (INR)* (5,429.54) (800.99)

*The potential equity shares on account of employee share options and CCPS are considered to be anti-dilutive. Accordingly,
the weighted average number of shares outstanding during the year for calculation of basic loss per share is used for
calculation of diluted loss per share.

Pursuant to their reclassification into equity during the financial year 2024-25 (refer note 15.3), the CCPS have been
included in the weighted average number of equity shares for the purpose of computing basic loss per share from the date
of reclassification.

Information regarding the potential equity shares:
(i) Employee share options (Note 32)
(i) Shares issuable under convertible preference shares (Note 15)

Segment information

The Company is engaged in the business of stock, broking, providing margin trading facility, depository services, distribution
of financial products, asset management and mutual funds, wealth management services, and other financial services. The
Board of Directors (considered as Chief Operating Decision Maker) reviews these activities under the contect of Ind AS 108
Operating Segments as one single operating segment to evaluate the overall performance of the Company.

Refer to Note 21.1 for breakup of the Group's revenue by primary geographical market.

Major customers
No single customer accounts for more than 10% of the total revenues of the Company.

Geographic information

The geographic information analyses the Company's revenue and non-current assets by the Company's country of domicile
(i.e. India). In presenting the geographic information, segment revenue was based on the geographic location of customers
and segment assets were based on the geographic location of the assets.

All revenues were derived from customers located in India and all the non-current assets of the Company were situated in
India.
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30 Contingent liabilities and commitments

30.1 Contingent liabilities
March 31, 2025  March 31, 2024 April 01, 2023

Claims against the Group not acknowledged as debt
Income tax matters under appeals (Refer (i) below) 5.74 5.74 12.14

(i) The Company have received the notice of demand under section 156 of the Income-Tax Act, 1961 for INR 12.14 for the assessment year 2016-17.
The Company had filed the necessary replies with the tax authorities. The Commissioner of Income Tax (Appeals) passed a final order for INR 5.74
in the current year. The Company has filed an appeal with the Income Tax Appellate Tribunal. In the opinion of management, no liability is
required to be accrued for the notice of demand.

(i) The Company cannot determine the timing of any cash outflows related to the above until the proceedings are resotved and judgements / decisions
are received from different forums/authorities. Additionally, the Company does not expect any reimbursements in respect of the above contingent
liabitities.

30.2 Commitments
March 31, 2025  March 31, 2024  April 01, 2023

Guarantees excluding financial guarantees
Bank guarantees (Refer (i) below) 1.41 3.91 3.9

(i) Bank guarantees have been given in favour of punjab national bank for an amount of INR Nil (March 31, 2024: 2.50, April 01, 2023: 2.50) (valid up
to December 13, 2024), Union Bank of India for an amount of INR 0.91 (March 31, 2024: 0.91, April 01, 2023: 0.91) (valid up to January 22, 2026)
and UCO Bank for an amount of INR 0.50 (March 31, 2024: 0.50, April 01, 2023: 0.50) (valid up to July 24, 2028) towards performance of agreed
services.

N
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Related party disclosures
In accordance with the requirements of Ind AS 24 Related Party Disclasures, names of the related parties, related party relationship, transactions and
outstanding batances including commitments where control exists and with whom transactions have taken place during reported periods are as follows:

Names of related parties and description of relationship

Subsidiaries (wholly owned)

Winiin Taxscope Private Limited

Finwizard Securities Private Limited

Finwizard Technology Services Private Limited

Key management personnel (KMP)
Directors

Subramanya Venkat Sumukh

Anand Dalmia

KMP Year ended Year ended
March 31, 2025 March 31, 2024

Salary, wages and bonus 20.00 9.60
Gratuity payahle 2.18 1.36
(i) Loans from related parties Year ended Year ended

March 31, 2025 March 31, 2024

Anand Dalmia

Balance as at the beginning of the year 51.08 -
Loan received 30.00 50.54
Interest accrued 3.19 2.87
Loan repayments (80.54) -
Interest paid (3.72) (2.33)

Balance as at the end of the year - 51.08

31.4 Terms and conditions

Sales of services to related parties were made in the ordinary course of business. Outstanding balances at the year-end with related parties are unsecured
and interest free (other than loans at market rates) to be settied in cash.

The Group has not made any allowance for bad or doubtful debts in respect of related party trade receivables nor has any guarantee been given or
received during the year ended March 31, 2025, March 31, 2024 and April 01, 2023 relating to related party transactions.

hp
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Share - based payments

Employee stock option plan scheme 2016 ("ESOP scheme 2016")

The Group provides share-based payment benefits to its employees. The relevant details of the scheme and the grants are as below.

On July 09, 2016, the board of directors of the Group approved the ESOP Scheme 2016 for issue of stock options to the key employees and directors of the
Group and its subsidiaries. According to the ESOP Scheme 2016, the employee selected by the Board from time to time will be entitled to options, subject to
satisfaction of the prescribed vesting conditions. The contractual life (comprising the vesting period and the exercise period) of options granted is 4 years.
The options vested can be exercised at the time of a liquidation event as per the ESOP Scheme 2016 or in case of an employee's disassociation with the Group
in the manner prescribed in the said scheme or at any other time, subject to the approval of the Board.

Below is summary of options granted under the ESOP Scheme 2016:

March 31, 2025 March 31, 2024
Weighte.d ave‘rage Number of Weighte.d ave.rage .
exer.c1se price - exer.ase price  Number of options
(in INR) (in INR)
Outstanding as at the beginning of the year 10.00 77,727 10.00 69,475
Granted during the year 10.00 5,490 10.00 21,787
Forfeited during the year 10.00 (2,123) 10.00 (7,225)
Buyback during the year - - 10.00 (6,310)
Outstanding as at the closing of the year 81,095 77,727

Of the total number of options outstanding at March 31, 2025: 51,445 (March 31, 2024: 45,758 and April 01, 2023: 39,069) had vested and were exercisable.
The weighted average fair value of each option granted during the year was INR 10,337.36 (March 31, 2024: INR 9,901.00 and April 01, 2023: INR 11,189.97).

* At its meeting held on January 29, 2024, the Company approved the buy-back of not more than 6,310 vested employee stock options (ESOPs) granted to
employees, at a price of INR 9,911 per share. The weighted average fair value of each option bought back during the year was INR 9,911.

Information relevant to the determination of fair value of options granted during the year under the equity and cash-settled share based remuneration
schemes operated by the Group:
March 31, 2025 March 31, 2024 April 01, 2023

Equity settled

Option pricing model used Black scholes Black scholes Black schotes
Dividend yield (%) = 2 2
Expected volatility 43.09% 42.68% 42.68%
Risk-free interest rate 6.62% 7.30% 7.21%
Weighted average fair value of option at grant date (in INR) 10,337.36 9,901.00 11,189.97
Exercise price (in INR) 10.00 10.00 10.00
Weighted average contractual life (in years) 3.50 3.50 3.50
Expense recognised in the profit and loss (Note 23) Year ended Year ended
March 31, 2025 March 31, 2024

Equity settled scheme 96.89 165.09
96.89 165.09
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33 Fair value measurements

33.1 The carrying amounts of financial assets and liabilities by categories

As at March 31, 2025 Notes FVTPL Amortised cost
Financial assets

Investments in mutual funds 6 84.70 -
Loans 12 - 413.04
Trade receivables 9 - 151.91
Cash and cash equivalents 10 - 239.90
Bank balances other than cash and cash equivalents 11 - 276.25
Other financial assets (current and non-current) 7 - 263.33
Total financial assets 84.70 1,344.42

Financial liabilities

Borrowings 16 - 419.05
Trade payables 19 - 482.75
Other financial liabilities 17 - 1.96
Total financial liabilities - 903.77
As at March 31, 2024 Notes FVTPL Amortised cost

Financial assets

Investments in mutual funds 6 135.89 -

Loans 12 - 406.17
Trade receivables 9 - 137.80
Cash and cash equivalents 10 - 71.16
Bank balances other than cash and cash equivalents 1 - 132.21
Other financial assets (current and non-current) 7 - 104.37
Total financial assets 135.89 851.69

Financial liabilities

Borrowings 16 4,806.59 242.93
Trade payables 19 - 158.51
Other financial liabilities 17 - 4.29
Total financial liabilities 4,806.59 405.73
As at April 01, 2023 Notes FVTPL Amortised cost

Financial assets

Investments in mutual funds 6 29.76 -

Loans 12 - 176.00
Trade receivables 9 < 182.80
Cash and cash equivalents 10 - 32.69
Bank balances other than cash and cash equivalents 11 - 325.12
Other financial assets (current and non-current) 7 83.13
Total financial assets 29.76 799.74

Financial liabilities

Borrowings 16 4,810.69 30.15
Trade payables 19 - 183.21
Other financial liabilities 17 - 6.92

Total financial liabilities 4,810.69 220.28
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33.2 Fair value hierarchy
The fair value measurement of the Group’s financial and non-financial assets and liabilities utilises market observable inputs and data as far as possible.
Inputs used in determining fair value measurements are categorised into different levels based on how observable the inputs used in the valuation
technique utilised are (the “fair value hierarchy’):

- Level 1: Quoted prices in active markets for identical items (unadjusted)
- Level 2: Observable direct or indirect inputs other than Level 1 inputs
- Level 3: Unobservable inputs (i.e. not derived from market data).

As at March 31, 2025
Financial assets and financial liabilities measured at fair value - recurring fair value measurements

Level 1 Level 2 Level 3 Total
At FVTPL
Investment in mutual funds 84.70 - - 84.70
Total financial assets 84.70 - - 84.70

Borrowings- CCPS classified as financial Uability* -
Total financial liabilities - - - g

As at March 31, 2024
Financial assets and financial liabilities measured at fair value - recurring fair value measurements

333

Level 1 Level 2 Level 3 Total
At FVTPL
Investment in mutual funds 135.89 - - 135.89
Total financial assets 135.89 - - 135.89
Borrowings- CCPS classified as financial liability* 3 = 4,806.59 4,806.59
Total financial liabilities - - 4,806.59 4,806.59

As at April 01, 2023

Financial assets and financial liabilities measured at fair value - recurring fair value measurements

Level 1 Level 2 Level 3 Total
At FVTPL
Investment in mutual funds 29.76 - - 29.76
Total financial assets 29.76 - - 29.76
Borrowings- CCPS classified as financial liability* - 4,810.69 4,810.69
Total financial liabilities - - 4,810.69 4,810.69

* Refer Note 16 for the details.

There were no transfers between Level 1, 2 and 3 during the year ended March 31, 2025 and March 31, 2024.

Methods and assumptions

(@) The carrying amounts of trade receivables, loans, cash and cash equivalents, bank balances other than cash and cash equivalents, other financial
assets, borrowings, trade payables and other financial liabilities are considered to be the same by the management as their fair values largely due to
their short-term nature.

(b) Investments in mutual funds is recorded at fair value. The fair values represent the Net Asset Value ("NAV") as stated by the issuers of these mutual
fund units in the published statements. NAVs represent the price at which the issuer will issue further units in the mutual fund and the price at which
the issuer will redeem such units from the investors.

(c) Compulsory convertible preference shares ("CCPS”) has been fair valued considering the equity value of the Company based on the latest transaction
and other relevant factors such as expected exit timeline, discount rate, volatility, and dividend yield assumptions.
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33.4 Fair value measurements using significant unobservable inputs (level 3)
The following table presents the changes in level 3 items for the current and previous year

Financial liabilities at FVTPL

Balance at the beginning of the year

Additions during the year

Loss / (gain) recognised in statement of profit and loss
Less: Reclassification to equity

Balance at the end of the year

33.5 Valuation techniques, significant unobservable inputs and relationships to fair value

As at As at

March 31, 2025 March 31, 2024

4,806.59 4,810.69

- 396.06

1,320.38 (400.16)
(6,126.97) -

0.01 4,806.59

Information relevant to the determination of fair value of Compulsorily convertible preference shares during the year:

Discount rate
Discounting factor
Expected volatility

March 31, 2025 March 31, 2024

March 31, 2023

6.44% 6.93%
45.00% 42.00%

7.12%
46.00%
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Financial risk management

General objectives, policies and processes

The Group is exposed through its operations to the following financial risks: (i) Credit risk; (ii) Market risk comprising of interest rate risk and foreign
exchange risk; and () Liquidity risk.

In common with all other businesses, the Group is exposed to risks that arise from its use of financial instruments. This note describes the Group's
objectives, policies and processes for managing those risks and the methods used to measure them. Further quantitative information in respect of these
risks is presented throughout these Consolidated financial statements.

There have been no substantive changes in the Group's exposure to financial instrument risks, its objectives, policies and processes for managing those
risks or the methods used to measure them from previous periods uniess otherwise stated in this note.

The Board has the overall responsibility for the determination of the Group's risk management objectives and policies and, whilst retaining ultimate
responsibility for them, it has delegated the authority for designing and operating processes that ensure the effective imptementation of the objectives
and policies to the Group's finance function. The Board receives periodical reports from the Group Financial Controller through which it reviews the
effectiveness of the processes put in place and the appropriateness of the objectives and policies it sets.

The overall objective of the Board is to set poiicies that seek to rediice risk as far as possible without unduly affecting the Group's competitiveness and
flexibility. Further details regarding these policies are set out below.

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financ ial instrument fails to meet its contractual obligations.

The Group’s maximum exposire to credit risk for the components of the balance sheet at 31 March 2025, 31 March 2024 and 1 April 2023 is the carrying
amounts of financial assets as per Note 33.

Trade receivables and contract assets

The Group is mainly exposed to credit risk from credit saies. It is the Group's policy to assess the credit risk of new customers before entering contracts.
Such credit ratings are taken into account by tocal business practices.

The Group does not hotd any collateral as security. The Group has also evaluated the concentration of risk with respect to trade receivables as low.

To measure the expected credit losses, trade receivables have been grouped based on the shared credit risk characteristics and the days past due.

The expected loss rates are based on the payment profiles of sales over a period of 36 months before the reporting date and the cor responding historical
credit losses experienced within this period. The historical loss rates are adjusted to refiect current and forward-looking information on macroeconomic
factors affecting the ability of the customers to settle the receivables.

Trade receivables are written off where there is no reasonable expectation of recovery.

Impairment losses on trade receivables presented as net impairment losses. As trade receivables subsequent recoveries of amounts previously written off
are credited against the same line item.

Reconciliation of loss allowance provision of trade receivables Amount
Loss allowance as at April 01, 2023 1.96
Increasz in loss allowance recognised in profit or loss during the year 2.34
Unused amount reversed (0.06)
Loss allowance as at March 31, 2024 4,24
Decrease in loss allowance recognised in profit or loss during the year (1.62)
Loss allowance as at March 31, 2025 2.61

Margin trading faciiities

Margin trading facilities are secured by collaterals. As per policy of the Group, margin trading facilities to the extent covered by collateral and servicing
interest

on a regular basis is not considered as due / default. In instances where an account becomes due or in default, it is squared off against the value of the
underlying collateral, provided the collateral value equals or exceeds the outstanding amouint.

As per the contractual terms, the Group retains the right to demand repayment at any time and has established stop-loss mechanisms that allow for the
automatic liquidation of collateral if its value falls below required margins.

In accordance with Ind AS 109, the Group considers the maximum contractual exposure period as on demand or one day when measuring expected credit
losses. Given the secured nature of these facilities, real-time collateral monitoring, and the stop-loss controls in place, the Group has assessed that no
material expected credit loss arises on such exposures.

Financial risk management (continued)

Collaterals
The Group holds collateral against its credit exposures. The following table sets out the principal types of collateral held against margin trading faciiities

Percentage of exposure that is subject to collateral
March 31, 2025 March 31, 2024
Margin trading faciiities Shares and securities 100% 100%

Financial asset Principal type of collateral held

Other financial assets

In case of cash and cash equivalents, since the amount is in form of demand deposits with bank there is no credit risk perceived. The Group invests onty in
debt mutual funds with very low credit risk.

Other financial assets like security deposits and bank deposits are with government authorities and scheduled banks and hence, the Group does not
expect any significant credit risk with respect to these financial assets.

With respect to loans to related parties, management has reviewed the credit risk and does not expect any significant increase in credit risk.
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34.3 Market risk
Market risk arises from the Group's use of interest-bearing, tradable and foreign currency financial instruments. It is the risk that the fair vaiue or future
cash flows of a financial instrument will fluctuate because of changes in interest rates (interest rate risk), foreign exchange rates (currency risk) or other
market factors (other price risk).
(a) Interest rate risk
The Company is not exposed to significant interest rate risk since the Group doesn't have any long term borrowings with variabie rate.

(b) Foreign exchange risk
The Group is exposed to foreign exchange risk arising from foreign currency transactions. Foreign currency risk is the risk that the fair value or future
cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Group's exposure to the risk of changes in foreign
exchange rates relates primarily to the Group’s operating activities (when revenue oOr expense is denominated in a different currency from the Group’s
functional currency).

As at the year-end, the Group's net exposure to foreign exchange risk was as follows:
Amount in USD

March 31, 2025 March 31, 2024 April 01, 2023

Trade payables - - 0.07
Total net exposure - 2 0.07

34.4 Liquidity risk
Liquidity risk arises from the Group's management of working capital and the finance costs and pr incipal repayments on its debt instruments. It is the risk
that the Group will encounter difficulty in meeting its financial obligations as they fall due. The Group's policy is to ensure that it will always have
sufficient cash to allow it to meet its liabilities when they become due.

Maturities of financial liabilities
The following table sets out the contractual maturities (represent ing undiscounted contractual cash-flows) of financial liabilities:
Contractual cash flows

As at March 31, 2025 Note Carrying amount Total 0 to 1 year 1 to 3 year 3to 5 year More than 5
year

Non-derivatives

Lease liabilities 5.1 221.10 260.77 72.28 141.01 42.89 4.59
Borrowings 16 419.05 419.05 419.05 - - -
Trade payables 19 482.74 482.74 482.74 - - -
oOther financial liabilities 17 1.96 1.96 1.96 - - -
Total 1,124.85 1,164.53 976.04 141.01 42.89 4.59

Contractual cash flows

As at March 31, 2024 Carrying amount Total 0 to 1 year 1 to 3 year 3 to 5 year More than 5
year

Non-derivatives

Leasa liabiiities 5.1 37.03 45.37 23.72 7.07 6.49 8.08

Borrowings 16 5,049.52 5,049.52 242.13 4,806.59 0.80 -

Trade payables 19 158.51 158.51 158.51 - -

Other financial liabilities 17 4.29 4.29 4.29 - - -

Total 5,249.35 5,257.69 428.66 4,813.66 7.29 8.08

Carrying amount Contractual cash flows
As at April 01, 2023 Total 0 to 1 year 1 to 3 year 3to 5 year More than 5
year

Non-derivatives

Lease liabilities 5.4 63.20 74.73 30.63 26.51 6.18 11.41

Borrowings 16 4,840.84 4,840.84 29.35 4,810.69 0.80 C

Trade payables 19 183.21 183.21 183.21 - - -

Other financial liabilities 17 6.92 6.92 6.92 - - -

Total 5,094.17 5,105.70 250.11 4,837.21 6.98 11.41
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35 Capital management

The Group policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain
future development of the business. The Group monitors the return on capital and its objective when managing capital is to
maintain an optimal structure so as to maximize shareholder value. During the years the Group has raised funds by way of
borrowings and the cash and bank balances including liquid investments significantly exceeds the borrowings accordingly the net
debt is Nil and consequently net gearing ratio is also Nil.

(a) to safeguard the entity's ability to continue as a going concern, so that it can continue to provide returns for shareholders
and benefits for other stakeholders, and

(b) to provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital structure and makes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital
to shareholders, issue new shares, or sell assets to reduce debt.

The Company monitors capital on the basis of the net debt to capital ratio. This ratio is calculated as net debt divided by
capital. Net debt is calculated as the total borrowings and lease liabilities less cash and cash equivalents and other bank
balances. Total equity includes issued equity share capital, securities premium and all other equity reserves attributabte to the
equity holders.

The debt-to-equity ratios were as follows:
March 31, 2025 March 31, 2024 April 01, 2023

Borrowings and lease liabilities 640.15 5,086.55 4,904.04
Less: Cash and cash equivalents and other bank balances (516.15) (203.36) (357.81)
Net debt 124.00 4,883.19 4,546.23
Total equity 737.19 (4,109.44) (4,034.06)
Equity 737.19 (4,109.44) (4,034.06)
Net debt to equity ratio 16.82% ¥ hi

* Ratio is negative hence not applicable.
No changes were made in the objectives, policies or processes for managing capital during the current and previous year.
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36 Statutory Group information
Additional information as required under Schedule 111 of the Companies Act, 2013 of entities cansolidated as subsidiaries

quire

As at March 31, 2025

Net Assets

Share in profit / {ioss)

Share in other comprehensive
income

Share in total comprehensive

income

As % of consclidated

As % of consolidated

As % of consolidated

As % of consolidated

Amount : Amaiint other comprehensive ~ Amount total comprehensive Amount
net assats profit A z
income income

Parent company
Finwizard Technology Private Limited 114.91% 847.14 106.04% (1,458.40) 84.75% (1.63) i06.01%  (1,460.03)
Subsidiaries & -
Winiin Taxscope Private Limited (25.93) (5.647) 77.61 (0.29) 77.32
Finwizard Tec gy Services Private 8.25 (0.41%) 5.70 - 5.70
Finwizard Securities Private Limited 9.55 0.01% (0.16) - (0.16)

839.01 100 .00% (1,375.25) 100.00% (1.92) (1,377.17)
Consotidation adjustments / eliminations (13.81%) (101 83) 0.01% (0.07) 0.00% - 0.01% (0.07)
Total 100 00% 737.19 100 00% (1,375.31) 100.00% (1.92) 100.00% (1,377.24)
As at March 31, 2024 Net Assets Share in profit / (155) Share in other comprehensive Share in total comprehensive

income

income

As % of consolidated

As % of consolidated

As % of consolidated

As % of consolidated

HEE st Amount profit Amaunt other c.ornprehensi'-‘e Amount total c?mprehensive Amount
incame income
Parent company
Finwizard Technalogy Private Limited 9531%  (3,916.70) (174.45) 92.21% 2.14 96.84% (172.31)
Subsidiaries = = -
Winiin Tarscof ivate Limd (103.24) (7.79) 0.18 (7.61)
Finwizard Technology Services Private 2.55 1.96 - 1.96
Finwizard Securities Private Limited 9.71 0 0.03 - 0.03
(4,007.68) 100.00% (180.25) 2.31 (177.93)
(101.76) 0.00% - - -
Total (4,109.44) 100.00% (180.25) 2.32 100.00%  (177.93)
As at April 01, 2023 Net Assats*
As % of consolidated
net assets Amasnk

Parent company
Finwizard Technology Private Limited (3,846.94)
Subsidiaries -
Winiin Tasscope Private Limited 2.37% (95 63)
Finwizard Tech ; Services Private (0.01% 0.60
Finwizard Securities Private Limited (0. 9.68

97.48% (3,932.30)
Cansalidation adjustments / efiminations (101.76)
Total 100.00% (4,034.06)

*Net =

s, i.e total assets minus total \iabiiities
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38 Other regulatory information

38.1 Details of benami property held
No proceedings have been initiated or are pending against the Group for holding any benami property under the Benami Transactions (Prohibitions) Act,
1988 and the rules made thereunder.

38.2 Wiiful defaulter
The entities in the Group have not been deciared as a wilful defaulter by ary bank or financial institution or other lender.

38.3 Relationship with struck off companies
The Group does not have any relationship with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act,
1956.

38.4 Compliance with number of layers of companies
The Group has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction on Number
of Layers) Rules, 2017.

38.5 Undisclosed income
The Group does not have any transactions not recorded in the hooks of accounts that has been surt endered or disclosed as income during the year in tax
assessments under the Income-tax Act, 1961.

38.6 Details of crypto currency or virtual currency
The Groiip has not traded or invested in crypto currency or virtual currency during the current or previous year.

38.7 Registration of charges or satisfaction with ROC
The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

38.8 Compliance with approved scheme(s) of arrangements
The Group has nat entered into any scheme of arrangement which has an accounting impact in the current or previous financial year.

38.9 Utilisation of borrowed funds and share premium
The Group has not advanced or loaned or invested funds to any other person{s) or entity(ies), including foreign entities (intermediaries) with the
understanding that the intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (ultimate
beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
The Group has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded
in writing or otherwise) that the Group shall:
(a) directly or indirectly lend or invest in other persons or entit ies identified in any manner whatsoever by or
on behalf of the funding party (ultimate beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

38.10 Utilisation of borrowings availed from banks and financial institutions
The borrowings obtained by the Group from banks and financial institutions have been appiied for the purposes for which such borrowings were taken.
The accompanying notes aré an integral part of the consolidated financial statements.

As per our report of even date.
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